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BarclaysBank PLC as calculation agent (in such capacity,the "CDS Calculation Agent"), as describedherein. During the
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the CDSCounterparty under certain conditions in accordancewith the criteria described herein. The ReferencePortfolio will
havean initial notional amount of £3,500,000,000.

It is expectedthat on issuancethe ClassA Noteswill be rated "AAA" by Standard & Poor's RatingsServices,a division of
The McGraw-Hill Companies,Inc. ("S&P") and "Aaa" by Moody's Investors ServiceLimited ("Moody's'), that the ClassAB
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"BBB+" by S&Pand "Baa3" by Moody's, that the ClassE Noteswill be rated "BB+" by S&Pand "Ba2" by Moody's and that
the ClassF Noteswill be rated "B" by S&Pand "B2" by Moody's. The ClassG Notes will not be rated. A credit rating is not
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Application hasbeen madeto the Irish Stock Exchangefor the Notes to be admitted to the Official List and to trading on its
regulated market.
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be offered or sold within the United States or to, or for the account or benefit of, U.S.persons except pursuant to an
exemption from or in a transaction not subject to the registration requirements of the SecuritiesAct. The Notes are being
sold outside the United States to non-U.S,personsin relianceon RegulationS ("Regulation S") and in the United Statesonly
to "qualified institutional buyers" ("QIBs") as definedin Rule 144A ("Rule 144A") under the SecuritiesAct) who are also
qualified purchasers("QPs"), as defined in Section 2(a)(51) of the U.S.Investment CompanyACt of 1940, as amended (the
"InvestmentCompanyAct"), in relianceon the exemption from registration under the SecuritiesAct provided by Rule 144A.
The Issuer has not registered, and does not intend to register, as an investment company under the InvestmentCompany
Act. Sterling Notes, Euro Notes and U.S.dollar Notes will be issued in registered form in the denominationsof £50,000,
€50,000and $100,000and integral multiples of £1,000,€I,000 and $1,000, in excessthereof, respectively.
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The Issuer will issue GracechurchCorporate Loans Series2007-I £I,046,000,000 ClassAI Secured
Floating Rate Notes due 2031 (the "Class A1 Notes"), €1,058,750,000ClassA2 Secured Floating
Rate Notes due 2031 (the "Class A2 Notes"), $2,290,000,000ClassA3 SecuredFloating Rate Notes
due 2031 (the "ClassA3 Notes" and, together with the ClassAI Notesand the ClassA2 Notes, the
"Class A Notes"), £106,750,000ClassABI Secured Floating Rate Notes due 2031 (the "Class ABI
Notes"), €I03,750,000 ClassAB2 Secured Floating Rate Notes due 2031 (the "Class AB2 Notes"
and, together with the ClassABI Notes, the "Class AB Notes"), £32,600,000 Class BI Secured
Floating Rate Notes due 2031 (the "Class BI Notes"), €65,150,000ClassB2 Secured Floating Rate
Notes due 2031 (the "Class B2 Notes"), $10,000,000 ClassB3 Secured Floating Rate Notes due
2031 (the "Class B3 Notes" and, together with the ClassBI Notes and the ClassB2 Notes, the
"Class B Notes"), £36,400,000 Class CI Secured Floating Rate Notes due 2031 (the "Class CI
Notes"), €70,600,000 Class C2 Secured Floating Rate Notes due 2031 (the "Class C2 Notes"),
$23,000,000 ClassC3 Secured Floating Rate Notes due 2031 (the "Class C3 Notes" and, together
with the Class CI Notes and the Class C2 Notes, the "Class C Notes"), £33,000,000 Class DI
Secured Floating Rate Notes due 2031 (the "Class DI Notes"), €40,250,000 Class D2 Secured
Floating Rate Notes due 2031 (the "Class D2 Notes" and, together with the ClassDI Notes, the
"Class D Notes"), £43,100,000 Class El Secured Floating Rate Notes due 2031 (the "Class El
Notes") €40,950,000 ClassE2 Secured Floating Rate Notes due 2031 (the "Class E2 Notes" and,
together with the ClassEl Notes, the "Class E Notes"), £28,050,000ClassFI SecuredFloating Rate
Notes due 2031 (the "Class FI Notes") €26,500,000ClassF2 SecuredFloating Rate Notes due 2031
(the "Class F2 Notes" and, together with the ClassFI Notes, the "Class F Notes") and £70,000,000
ClassG SecuredFloating Rate Notes due 2031 (the "ClassG Notes" and, together with the ClassA
Notes, the ClassAB Notes, the ClassB Notes, the ClassC Notes, the ClassD Notes, the ClassE
Notes and the ClassF Notes,the "Notes").

The ClassA Notes,the ClassAB Notes, the ClassB Notes, the ClassC Notes, the ClassD Notes, the
ClassE Notes and the ClassF Notes are together referred to as the "Rated Notes".

The Notes are limited recoursedebt obligations of the Issuer,securedby, and payablesolely from,
the proceedsof the Collateral pledged by the Issuer as described herein. The Collateral will consist
primarily of (i) certain of the Issuer's rights under the Credit Default Swap Agreement, (ii) the
balance standing to the credit of the Cash Deposit Account into which the net proceeds of the
issuanceof the Notes and the Initial CDSPayment under the Credit Default Swap Agreement will
be credited on the Closing Date and (iii) the balance(if any) standing to the credit of the Reserve
Account. The relative priority of the claims of the CDS Counterparty, the Cross-currencySwap
Counterparty and the Noteholders in respect of the Collateral will be governedby the Priorities of
Payments.

Application has been made to the Irish Financial Services Regulatory Authority ("IFSRA") as
competent authority under Directive 2003/71/EC of the EuropeanParliamentand of the Council of
4 November 2003 (the "Prospectus Directive") for this Prospectusto be approved. Application has
been made to the Irish Stock Exchangefor the Notes to be admitted to the Official List and to
trading on its regulated market. Upon approval by and filing with IFSRA,this Prospectuswill
constitute a "prospectus" for the purposes of the Prospectus(Directive 2003/71/EC) Regulations
2005 of Ireland.

The Notes are subject to restrictions on transferability and resale and may not be transferred or
resold except as set out below under "Subscription and Sale" and "Transfer Restrictions" and as
permitted under applicable U.S. state securities laws. In addition, no sale or other transfer of the
Notes (or any interests therein) will be permitted if, as a consequence, the Issuer is required to
register as an "investment company" under the Investment Company Act. The Issuer is exempted,
and will maintain its exemption, from such registration only if it reasonably believes at the time of
such sales or transfer that each transferee of Notes that is a U.S. Person is a QP. Each purchaser of
Notes that is a U.S. Person (as defined in Regulation S under the Securities Act) will be deemed to
have made certain representations as set out under "Subscription and Sale" and "Transfer
Restrictions". In addition, if at any time the Issuer determines that it does not have a reasonable
belief that an owner of Notes (or any interests therein) that is a U.S. Person is also a QP, the Issuer
may require such owner to sell such Notes (or any interests therein) to an eligible investor or
redeem such Notes as described herein on any date. All sales and other transfers of Notes (or any
interests therein) will be subject to the foregoing restrictions and, therefore, the ability of such
owner to resell or otherwise transfer such owner's Notes (or any interests therein) will be limited.



The Notes havenot been approved or disapprovedby the U.S.Securitiesand ExchangeCommission
(the "SEC"),any state securities commission in the United States or any other U.S. or non-U.S.
regulatory authority, and none of the foregoing authorities has passedupon or endorsed the merits
of any Notes or the accuracy or the adequacy of this Prospectus. Any representation to the
contrary is a criminal offence. This Prospectusdoes not constitute an offer of, or an invitation by
or on behalf of, the Issuer,BarclaysBankPLC,the Managers or any of their respectiveaffiliates to
subscribefor, or purchase,any Notes.

Notwithstanding anything in this Prospectusto the contrary, each investor (and any employee,
representative, or other agent of any investor) may disclose to any and all persons, without
limitation of any kind, the U.S. federal tax treatment and the U.S. federal tax structure of the
transactions contemplated by this Prospectusand all materials of any kind (including opinions or
other tax analyses) that are provided to it relating to such U.S.federal tax treatment and U.S.
federal tax structure.

The distribution of this Prospectusand the offering of the Notes in certain jurisdictions may be
restricted by law. Persons into whose possessionthis Prospectuscomes are required by the Issuer
to inform themselvesabout and to observeany such restrictions. In particular, there are restrictions
on the distribution of this Prospectus,and the offer and sale of the Notes, in the United Statesand
the United Kingdom. None of the Issuer,the Trustee,any other Transaction Party or any of their
respectiveaffiliates makesany representationto any investor in the Notes regarding the legality of
its investment under any applicable laws.

This Prospectushas been prepared by the Issuersolely for use in connection with the offering of
the Notes described herein. The Issuer, having made all reasonable enquiries, confirms that this
Prospectus contains all information regarding the Issuer and the Notes that is material in the
context of the issueand offering of the Notes, that the information contained in this Prospectusis
true and accurate in every material respect and is not misleading,that the opinions and intentions
expressedin this Prospectusare honestly held and that there are no other facts the omission of
which makes misleading any statement, whether of fact or opinion, contained herein. The Issuer
accepts responsibility for the information contained in this Prospectus and, to the best of the
knowledgeand belief of the Issuer, the information contained in this Prospectusis in accordance
with the facts and does not omit anything likely to affect the import of such information.

None of the Transaction Parties (other than the Issuer) or any of their respective affiliates has
separately verified the information contained in this Prospectus.Accordingly, no representation,
warranty or undertaking, expressor implied, is made, and no responsibility or liability is accepted,
by any of the Transaction Parties (other than the Issuer) or any of their respective affiliates as to
the accuracy or completeness of the information contained in this Prospectus,or any other
information supplied in connection with the sale of the Notes. Each person receiving this
Prospectus or any other information supplied in connection with the sale of the Notes
acknowledgesthat such person has not relied on any of the Transaction Parties or any of their
respective affiliates in connection with the accuracyof such information or its investment decision.
Each person contemplating making an investment in the Notes must make its own investigation
and analysisof the Issuerand its own determination of the suitability of any such investment,with
particular reference to its own investment objectives and experience and any other factors that
may be relevant to it in connection with such investment.

All information contained herein is given as of the date of this Prospectus.Neither the delivery of
this Prospectusnor any sales made in connection herewith shall under any circumstancescreate
any implication that there has been no change in the information contained herein since the date
hereof.

A prospectivepurchaser of the Notes should havesuch knowledge and experiencein financial and
businessmatters and expertise in assessingcredit risk that it is capable of evaluating the merits,
risks and suitability of investing in such Notes including any credit risk associated with the
Borrowers in respectof the ReferenceObligations and the Issuer.Eachprospectivepurchaserof the
Notes is responsible for its own independent appraisal of and investigation into the Reference
Portfolio, as well as the risks in respectof such Notes and their terms, including, without limitation,
any tax, accounting,credit, legal and regulatory risks.

None of the Issuer,any of the other Transaction Partiesor any of their respective affiliates has or
assumesresponsibility for the lawfulnessof the acquisition of the Notes by a prospectivepurchaser
of the Notes, whether under the laws of the jurisdiction of its incorporation or the jurisdiction in



which it operates (if different), or for compliance by that prospective purchaser with any law,
regulation or regulatory policy applicableto it. However,where a Note is held by or on behalf of a
U.S.person (as defined in Regulation S) who is not an eligible investor at the time it purchases
suchNote, the Issuermay, in its discretion and at the expenseand risk of such holder, compel any
suchholder to transfer the Notes to an eligible investor.

This Prospectus contains summaries of certain provisions of, or extracts from, the Constituting
Instrument in respect of the Notes, the documents and agreements referred to therein and the
other Transaction Documents. Such summaries and extracts are subject to, and are qualified in
their entirety by, the actual provisions of such documents and agreements, copies of which are
availablefor inspection at the registered office of the Issuer,the principal office of the Trustee,the
specified office of the Registrar and the specified office of the Transfer Agent. Holders of the Notes
to which this Prospectus relates, and any other person into whose possessionthis Prospectus
comes,will be deemed to have notice of all provisions of the documents executed in relation to
the Notes which may be relevant to a decision to acquire, hold or disposeof suchNotes.

The Index of Terms appearing at the end of this Prospectuscontains referencesto the pages in
this Prospectuswhere definitions are found.

In this Prospectus,referencesto "£", "Sterling" and "pounds sterling" are to the lawful currency
for the time being of the UnitedKingdom,referencesto "euro", "EUR" and "_" are to the currency
of the member states of the EuropeanUnion that adopt or have adoptedthe singlecurrency in
accordancewith the Treaty establishingthe EuropeanCommunity as amendedby the Treaty on
EuropeanUnion and referencesto "$" and "U.S. dollars" are to the lawful currencyfor the time
being of the United Statesof America.

THE OFFERING

This Prospectushas been preparedby the Issuersolelyfor use in connectionwith the offering of
the Notes describedherein (the "Offering"). Each of the Issuerand each Manager reservesthe
right to reject any offer to purchaseNotesin whole or in part for any reason,or to sell lessthan
the statedinitial principalamount of any Classof Notesoffered hereby.This Prospectusis personal
to eachoffereeto whom it hasbeen deliveredby the Issuer,a Manageror any affiliate thereof and
doesnot constitute an offer to any other person or to the public generallyto subscribefor or
otherwiseacquirethe Notes.Distributionof this Prospectusto any personsother than the offeree
and those persons,if any, retainedto advisesuchofferee with respectthereto is unauthorisedand
any disclosureof any of its contents,without the prior written consentof the Issuer,is prohibited.
Eachprospectivepurchaserin the UnitedStates,by acceptingdeliveryof this Prospectus,agreesto
the foregoing and to make no photocopiesof this Prospectusor any documentsrelated hereto
and, if the offeree does not purchasethe Notesof any Seriesor the Offering is terminated, to
return this Prospectus and all documents attached hereto to: Barclays Bank PLC, 5 The North
Colonnade,CanaryWharf, LondonE144BB,United Kingdom.

STABILISATION

In connection with the issue of the Notes, BarclaysBank PLC will act as stabilising manager (the
"Stabilising Manager"). The Stabilising Manager may over-allot Notes (provided that the aggregate
principal amount of Notes allotted does not exceed 105 per cent. of the aggregatenominal amount
of the Notes) or effect transactions with a view to supporting the market price of the Notes at a
level higher than which might otherwise prevail. However,there is no assurancethat the Stabilising
Manager will undertake stabilisation action. Any stabilisation action may begin on or after the date
on which adequate public disclosure of the final terms of the offer of the Notes is made and, if
begun, may be ended at any time, but it must end no later than the earlier of 30 days after the
issuedate of the Notes and 60 days after the date of the allotment of the Notes.

NOTICE TO INVESTORS FROM BARCLAYS BANK PLC

Neither BarclaysBank PLCnor any of its affiliates is under any legal, regulatory or moral obligation
to support any lossessuffered by the Issuer or the purchasers of any Notes or to repurchase or
make a market in any Notes. Neither Barclays Bank PLC nor its affiliates guarantees or stands
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behind the Issueror the Issuer'sobligations under any Notes and none of them will make good or
be under any obligation to make good any lossesunder the Credit Default SwapAgreement or any
other agreements that the Issuer might enter into with any third parties. The Issuer and each
person into whose possessionthis document comes will be deemed to have acknowledgedand
agreed to the foregoing.

AVAILABLE INFORMATION

To permit compliance with Rule 144A under the SecuritiesAct in connection with the sale of the
Notes, the Issuerwill be required pursuant to the Trust Deedto furnish, upon request of a holder
of a Note, to such holder and a prospectivepurchaser designatedby such holder, the information
required to be delivered under Rule 144A(d)(4) under the Securities Act if at the time of the
request the Issuer is not a reporting company under Section 13 or Section 15(d) of the United
States Securities Exchange Act of 1934, as amended (the "Exchange Act"), or exempt from
reporting pursuant to Rule 12g3-2(b) under the ExchangeAct. All information made available by
the Issuer pursuant to the terms of this paragraph may also be obtained during usual business
hours free of charge at the office of the Transfer Agent in Ireland.

NOTICE TO NEW HAMPSHIRE RESIDENTS

NEITHERTHE FACTTHAT A REGISTRATIONSTATEMENTOR AN APPLICATIONFORA LICENCE
HAS BEEN FILED UNDER CHAPTER 421-B OF THE NEW HAMPSHIREREVISEDSTATUTES
ANNOTATED WITH THE STATE OF NEW HAMPSHIRENOR THE FACT THAT A SECURITYIS
EFFECTIVELYREGISTEREDOR A PERSONIS LICENSEDIN THE STATE OF NEW HAMPSHIRE
CONSTITUTESA FINDING BY THE SECRETARYOF STATE OF NEW HAMPSHIRETHAT ANY
DOCUMENTFILEDUNDERCHAPTER421-B IS TRUE,COMPLETEAND NOT MISLEADING.NEITHER
ANY SUCHFACT NOR THE FACT THAT AN EXEMPTIONOR EXCEPTIONIS AVAILABLE FOR A
SECURITYOR A TRANSACTIONMEANS THAT THE SECRETARYOF STATE HAS PASSEDIN ANY
WAY UPONTHE MERITSOR QUALIFICATIONSOF, OR RECOMMENDEDOR GIVENAPPROVALTO,
ANY PERSON,SECURITYORTRANSACTION.IT IS UNLAWFULTO MAKE, OR CAUSETO BEMADE,
TO ANY PROSPECTIVEPURCHASER, CUSTOMER OR CLIENT ANY REPRESENTATION
INCONSISTENTWITH THE PROVISIONSOF THISPARAGRAPH.

FORWARD-LOOKING STATEMENTS

This Prospectus contains forward-looking statements, which can be identified by words like
"expect", "anticipate", "could" and "intend" and by similar expressions. Prospective investors
should not place reliance on forward-looking statements.Actual results could differ materially from
those referred to in forward-looking statementsfor many reasons,including the risks described in
"Risk Factors". Forward-looking statements are necessarilyspeculative in nature, and it can be
expected that some or all of the assumptionsunderlying any forward-looking statements will not
materialise or will vary significantly from actual results.Variations between assumptionsand results
may be material.

Without limiting the foregoing, the inclusion of forward-looking statements by the Issuer, the
Managers, the CDS Counterparty or the Cross-currency Swap Counterparty or any of their
respective affiliates or any other person are estimates and should not be regarded as
representationsof the results that will actually be achieved in relation to the Notes. None of the
foregoing persons hasany obligation to update or otherwise reviseany forward-looking statements,
including revisionsto reflect changes in any circumstancesarising after the date hereof relating to
any assumptionsor otherwise.
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SUMMARYNOTEINFORMATION

Thefollowing summaryis a brief overview of certain features of the Notes,doesnot purport to be complete and is qualified in its entirety by reference to the
detailed information contained elsewherein this Prospectus,including the Conditions,and the TransactionDocuments.

Class ClassA INotes ClassA2 Notes ClassA3 Notes ClassABI Notes ClassAB2 Notes

Currency Sterling Euro U.S.dollars Sterling Euro
IssueSize £1,046,000,000 €1,058,750,000 $2,290,000,000 £106,750,000 €103,750,000
IssuePrice 100per cent. 100 per cent. 100 per cent. 100 per cent. 100 per cent.
Interest Basis 3 month Sterling 3 month EURIBORor, 3 month U.S.dollar 3 month Sterling 3 month EURIBORor,

LIBORor, in the case in the caseof the first LIBORor, in the case LIBORor, in the case in the caseof the first
of the first Payment PaymentPeriod,the of the first Payment of the first Payment PaymentPeriod,the
Period,the linear linear interpolation of Period,the linear Period,the linear linear interpolation of
interpolation of I I month and 2 month interpolation of I interpolation of I I month and 2 month
month and 2 month EURIBOR month and2 month month and 2 month EURIBOR
Sterling LIBOR U.S.dollar LIBOR Sterling LIBOR

Margin 0.17 per cent.per 0.16 per cent.per 0.15 per cent.per 0.19 per cent.per 0.18 per cent. per
annum annum annum annum annum

FirstPaymentDate 20 March 2007 20 March 2007 20 March 2007 20 March 2007 20 March 2007
"J DayCountFraction Theactualnumberof Actual/360 Actual/360 The actualnumberof Actual/360

daysin the Payment days in the Payment
Perioddivided by 365 Perioddivided by 365
(or, if the Payment (or, if the Payment
Periodendsin a leap Periodends in a leap
year, 366) year,366)

Legal FinalMaturity Date 20 September2031 20 September2031 20 September2031 20 September2031 20 September2031
Expected S&P AAA AAA AAA AAA AAA

Ratings Moody's Aaa Aaa Aaa Aaa Aaa
Credit Enhancement (i) Subordination of (i) Subordination of (i) Subordination of (i) Subordination of (i) Subordination of

Class AB, Class B, Class Class AB, Class B,Class Class AB, Class B,Class Class B, Class C, Class Class B, Class C, Class
C, Class D, Class E, C, Class D, Class E, C, Class D, Class E, D, Class E, Class F and D, Class E, Class F and
Class F and Class G Class F and Class G Class F and Class G Class G Notes, (ii) Class G Notes, (ii)
Notes, (ii) excess Notes, (ii) excess Notes, (ii) excess excess spread of 0.65 excess spread of 0.65
spread of 0.65 per spread of 0.65 per spread of 0.65 per per cent. per annum of per cent. per annum of
cent.per annumof the cent.per annumof the cent.per annumof the the SwapNotional the Swap Notional
SwapNotional SwapNotional SwapNotional Amount on each CDS Amount on eachCDS
Amount on each CDS Amount on eachCDS Amount on eachCDS PaymentDate and (iii) PaymentDateand (iii)
PaymentDateand (iii) PaymentDate and (iii) PaymentDateand (iii) ReserveAccount ReserveAccount
ReserveAccount ReserveAccount ReserveAccount



Class ClassA1Notes ClassA2 Notes ClassA3 Notes ClassABI Notes ClassAB2 Notes

ClearanceandSettlement Euroclear/Clearstream Euroclear/Clearstream Rule 144ANotes- Euroclear/Clearstream Euroclear/Clearstream
DTCRegulationS
Notes- Euroclear/
Clearstream

Minimum Denomination E50,000and integral €50,000and integral $100,000and integral £50,000and integral €50,000and integral
multiples of £I,000 in multiples of €I,000 in multiples of $I,000 in multiples of £I,000 in multiples of €I,000 in
excessthereof excessthereof excessthereof excessthereof excessthereof

Tax Treatment Debt for U.S.federal Debt for U.S.federal Debt for U.S.federal Debt for U.S.federal Debt for U.S.federal
incometax purposes, incometax purposes, incometax purposes, incometax purposes, incometax purposes,
subject to the subJectto the subject to the subJectto the subject to the
important important important important important
considerationsset out considerationsset out considerationsset out considerationssetout considerationsset out
in "Tax Considerations in "Tax Considerations in "Tax Considerations in "Tax Considerations in "Tax Considerations
- UnitedStates - UnitedStates - UnitedStates - UnitedStates - UnitedStates
Taxationof the Issuer" Taxationof the Issuer_' Taxationof the Issuer" Taxationof the Issuer" Taxation of the Issuer"

ERISAEligible Yes,subJectto the Yes,subJectto the Yes,subJectto the Yes,subjectto the Yes,subject to the
important important important important important
considerationsset out considerationsset out considerationssetout considerationsset out considerationsset out
in "Certain U.S.ERISA in "Certain U.S.ERISA in "Certain U.S.ERISA in "Certain U.S.ERISA in "Certain U.S.ERISA

oo and other and other and other and other and other
Considerations" Considerations" Considerations" Considerations" Considerations"



Class ClassB1 Notes ClassB2Notes ClassB3 Notes ClassC1 Notes ClassC2 Notes ClassC3 Notes

Currency Sterling Euro U.S.dollars Sterling Euro U.S.dollars
IssueSize £32,600,000 €65,150,000 $I 0,000,000 £36,400,000 €70,600,000 $23,000,000

IssuePrice 100 per cent. I00 per cent. 100per cent. I00 per cent. I00 per cent. 100 per cent.

Interest Basis 3 month Sterling 3 month EURIBORor, 3 month U.S.dollar 3 month Sterling 3 month EURIBORor, 3 month U.S.dollar
LIBORor, in the case in the caseof the first LIBORor, in the case LIBORor, in the case in the caseof the first LIBORor, in the case
of the first Payment PaymentPeriod,the of the first Payment of the first Payment PaymentPeriod,the of the first Payment
Period,the linear linear interpolation of Period,the linear Period,the linear linear interpolation of Period,the linear
interpolation of I I month and 2 month interpolation of I interpolation of I I month and 2 month interpolation of I
month and 2 month EURIBOR month and 2 month month and 2 month EURIBOR month and 2 month
Sterling LIBOR U.S.dollar LIBOR Sterling LIBOR U.S.dollar LIBOR

Margin 0.30 per cent. per 0.28 per cent. per 0.27 per cent. per 0.58 per cent. per 0.55 per cent. per 0.55 per cent. per
annum annum annum annum annum annum

First PaymentDate 20 March 2007 20 March 2007 20 March 2007 20 March 2007 20 March 2007 20 March 2007

Day Count Fraction The actual number of Actual/360 Actual/360 The actualnumber of Actual/360 Actual/360
daysin the Payment days in the Payment
Perioddivided by 365 Perioddivided by 365
(or, if the Payment (or, if the Payment

_o Periodends in a leap Periodends in a leap
year,366) year,366)

LegalFinal Maturity Date 20 September2031 20 September2031 20 September2031 20 September2031 20 September2031 20 September2031

Expected S&P AA+ AA+ AA+ A+ A+ A+
Ratings Moody's Aa2 Aa2 Aa2 A2 A2 A2
Credit Enhancement (i) Subordination of (i) Subordinationof (i) Subordination of (i) Subordinationof (i) Subordinationof (i) Subordinationof

ClassC,ClassD, Class ClassC,ClassD,Class ClassC,ClassD, Class ClassD,ClassE,ClassF ClassD,ClassE,ClassF ClassD,ClassE,ClassF
E,ClassF and ClassG E,ClassF andClassG E, ClassF and ClassG andClassGNotes, (ii) and ClassG Notes,(ii) and ClassG Notes,(ii)
Notes, (ii) excess Notes,(ii) excess Notes, (ii) excess excessspreadof 0.65 excessspreadof 0.65 excessspreadof 0.65
spreadof 0.65 per spreadof 0.65 per spreadof 0.65 per percent. perannum of per cent.per annum of per cent.per annumof
cent. per annum of the cent. perannum of the cent.per annumof the the SwapNotional the SwapNotional the SwapNotional
Swap Notional SwapNotional SwapNotional Amount on each CDS Amount on eachCDS Amount on eachCDS
Amount on each CDS Amount on eachCDS Amount on each CDS PaymentDateand (iii) PaymentDate and (iii) PaymentDateand (iii)
PaymentDateand (iii) PaymentDateand (iii) PaymentDateand (iii) ReserveAccount ReserveAccount ReserveAccount
ReserveAccount ReserveAccount ReserveAccount



Class ClassBINotes ClassB2Notes ClassB3 Notes ClassCINotes ClassC2Notes ClassC3 Notes

Clearanceand Settlement Euroclear/Clearstream Euroclear/Clearstream Rule144ANotes- Euroclear/Clearstream Euroclear/Clearstream Rule 144ANotes-
DTCRegulationS DTC RegulationS
Notes- Euroclear/ Notes- Euroclear/
Clearstream Clearstream

MinimumDenomination £50,000and integral €50,000 and integral $100,000and integral £50,000and integral €50,000and integral $100,000and integral
multiples of £I ,000 in multiples of €I,000 in multiples of $I,000 in multiples of £I ,000 in multiples of €I,000 in multiples of $I,000 in
excessthereof excessthereof excessthereof excessthereof excessthereof excessthereof

Tax Treatment Debt for U.S.federal Debt for U.S.federal Debt for U.S.federal Debt for U.S.federal Debt for U.S.federal Debt for U.S.federal
income tax purposes, incometax purposes, incometax purposes, incometax purposes, incometax purposes, income tax purposes,
subject to the subJectto the subject to the subject to the subJectto the subJectto the
important important important important important important
considerationsset out considerationsset out considerationsset out considerationssetout considerationsset out considerationsset out
in "Tax Considerations in "Tax Considerations in "Tax Considerations in "Tax Considerations in "Tax Considerations in "Tax Considerations
- UnitedStates - UnitedStates - UnitedStates - UnitedStates - UnitedStates - UnitedStates
Taxationof the Issuer" Taxationof the Issuer" Taxation of the Issuer" Taxationof the Issuer" Taxation of the Issuer" Taxationof the Issuer"

ERISAEligible Yes,subject to the Yes,subject to the Yes,subject to the Yes,subject to the Yes,subject to the Yes,subjectto the
important important important important important important
considerationssetout considerationsset out considerationssetout considerationsset out considerationssetout considerationsset out

in "Certain U.S.ERISA in "Certain U.S.ERISA in "Certain U.S.ERISA in "Certain U.S.ERISA in "Certain U.S.ERISA in "Certain U.S.ERISA
and other and other and other and other and other and other
Considerations" Considerations" Considerations" Considerations" Considerations" Considerations"



Class ClassD INotes ClassD2 Notes ClassElNotes ClassE2Notes

Currency Sterling Euro Sterling Euro
IssueSize £33,000,000 €40,250,000 £43,100,000 €40,950,000

IssuePrice 100per cent. 100per cent. 1O0per cent. 100 per cent.
Interest Basis 3 month Sterling 3 month EURIBORor, 3 month Sterling 3 month EURIBORor,

LIBORor, in the case in the caseof the first LIBORor, in the case in the caseof the first
of the first Payment PaymentPeriod,the of the first Payment PaymentPeriod,the
Period,the linear linear interpolation of Period,the linear linear interpolation of
interpolation of 1 1 month and 2 month interpolation of 1 I month and 2 month
month and 2 month EURIBOR month and 2 month EURIBOR
Sterling LIBOR Sterling LIBOR

Margin 0.87 per cent. per 0.83 per cent. per 2.95 per cent. per 2.75 per cent. per
annum annum annum annum

First Payment Date 20 March 2007 20 March 2007 20 March 2007 20 March 2007

Day Count Fraction The actual number of Actual/360 The actual number of Actual/360
days in the Payment days in the Payment
Perioddivided by 365 Perioddivided by 365
(or, if the Payment (or, if the Payment

= Periodends in a leap Periodendsin a leap
year,366) year,366)

Legal Final Maturity Date 20 September2037 20 September2037 20 September2037 20 September2031

Expected S&P BBB+ BBB+ BB+ BB+

Ratings Moody's Baa3 Baa3 Ba2 Ba2

CreditEnhancement (i)Subordinationof (i)Subordinationof (i)Subordinationof (i)Subordinationof
ClassE,ClassFand ClassE,ClassFand ClassFandClassG ClassFandClassG
ClassG Notes,(ii) ClassG Notes,(ii) Notes,(ii)excess Notes,(ii)excess
excessspreadof0.65 excessspreadof0.65 spreadof0.65per spreadof0.65per
percent.perannum of percent.perannumof cent.perannum ofthe cent.perannum ofthe
theSwapNotional theSwapNotional SwapNotional SwapNotional
Amounton eachCDS Amounton eachCDS Amounton eachCDS AmountoneachCDS

PaymentDateand(iii)PaymentDateand(iii)PaymentDateand (iii)PaymentDateand(iii)
ReserveAccount ReserveAccount ReserveAccount ReserveAccount

Clearanceand Settlement Euroclear/Clearstream Euroclear/Clearstream Euroclear/Clearstream Euroclear/Clearstream



Class ClassDINotes ClassD2 Notes ClassElNotes ClassE2Notes

MinimumDenomination £50,000and integral €50,000and integral €50,000and integral €50,000 and integral
multiplesof £1,000in multiples of €1,000in multiplesof €1,000in multiplesof €1,000 in
excessthereof excessthereof excessthereof excessthereof

Tax Treatment Debt for U.S.federal Debt for U.S.federal Debt for U.S.federal Debt for U.S.federal
incometax purposes, income tax purposes, incometax purposes, incometax purposes,
subjectto the subject to the subjectto the subject to the
important important important important
considerationsset out considerationssetout considerationsset out considerationsset out
in "Tax Considerations in "Tax Considerations in "Tax Considerations in "Tax Considerations
- UnitedStates - UnitedStates - UnitedStates - UnitedStates
Taxationof the Issuer" Taxationof the Issuer" Taxation of the Issuer" Taxationof the Issuer"

ERISAEligible Yes,subjectto the Yes,subjectto the No No
important important
considerationsset out considerationsset out
in "Certain U.S.ERISA in "Certain U.S.ERISA
and other and other
Considerations" Considerations"



Class ClassF1 Notes Class1=2Notes ClassGNotes

Currency Sterling Euro Sterling
IssueSize £28,050,000 €26,500,000 £70,000,000

IssuePrice I00 per cent. 100per cent. 100 per cent.
Interest Basis 3 month Sterling 3 month EURIBORor, 3 month Sterling

LIBORor, in the case in the caseof the first LIBORor, in the case
of the first Payment payment Period,the of the first Payment
Period,the linear linear interpolation of Period,the linear
interpolation of 1 1 month and 2 month interpolation of 1
month and 2 month EURIBOR month and 2 month
Sterling LIBOR Sterling LIBOR

Margin 5.90 per cent. per 5.70 per cent. per 9.00 per cent. per
annum annum annum

First PaymentDate 20 March 2007 20 March 2007 20 March 2007

Day Count Fraction The actual number of Actual/360 The actual number of
days in the Payment days in the Payment
Perioddivided by 365 Perioddivided by 365
(or, if the Payment (or, if the Payment
Periodends in a leap Periodendsin a leap
year,366) year, 366)

LegalFinal Maturity Date 20 September2031 20 September2031 20 September2031
Expected S&P B B Unrated
Ratings Moody's B2 B2 Unrated
CreditEnhancement (i) Subordinationof (i) Subordinationof (i) excessspreadof

ClassG Notes,(ii) ClassGNotes, (ii) 0.65 per cent. per
excessspreadof 0.65 excessspreadof 0.65 annum of the Swap
percent. per annumof percent. perannum of Notional Amount on
the SwapNotional the SwapNotional eachCDSPayment
Amount on each CDS Amount on eachCDS Dateand (ii) Reserve
PaymentDateand (iii) PaymentDate and (iii) Account
ReserveAccount ReserveAccount

Clearanceand Settlement Euroclear/Clearstream Euroclear/Clearstream Euroclear/Clearstream



Class ClassF1 Notes ClassF2 Notes ClassGNotes

Minimum Denomination £50,000andintegral €50,000and integral E50,O00and integral
multiplesof El,000 in multiplesof €1,000 in multiplesof £1,000in
excessthereof excessthereof excessthereof

Tax Treatment Debt for U.S.federal Debtfor U.S.federal Equity for U.S.federal
incometaxpurposes, incometax purposes, incometax purposes,
subjectto the subjectto the subJectto the
important important important
considerationssetout considerationssetout considerationssetout
in "Tax Considerations in "Tax Considerations in "Tax Considerations
- UnitedStates - UnitedStates - UnitedStates
Taxationof the Issuer" Taxationof the Issuer" Taxationof the Issuer"

ERISAEligible No No No



TRANSACTION DIAGRAM

Thefollowing diagram does not purport to be complete and is quali_ed in its entirety by the more detailed
information contained elsewhere in this Prospectus, including, without limitation, the Conditions and the
Transaction Documents.
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TRANSACTION OVERVIEW

The following transaction overview does not purport to be complete and is qualijfed in its entirety by
reference to the detailed information contained elsewhere in this Prospectus, including the
Conditions, and the Transaction Documents. Words and expressions not de_ned in this transaction
overview shall have the meanings given to them elsewhere in this Prospectus.

Parties

The Issuer Lambda Finance B.V., a special purpose vehicle company
incorporated and resident in the Netherlands. All share capital
of the Issuer is held by Stichting Lambda Finance, a foundation
(stichting) established under Dutch law.

CDS Counterparty Barclays Bank PLC.

Cash Deposit Bank Barclays Bank PLC.

Transaction Account Bank The Bank of New York.

Reserve Account Bank Barclays Bank PLC.

Cross-currency Swap Barclays Bank PLC.
Counterparty

Trustee The Bank of New York.

Managing Director of the Issuer Structured Finance Management (Netherlands) B.V.

Registrar The Bank of New York.

Transfer Agent AIB/BNY Fund Management (Ireland) Limited.

CDS Calculation Agent Barclays Bank PLC.

Note Calculation Agent Barclays Bank PLC.

Cash Administrator Barclays Bank PLC.

Veri_cation Agent The Bank of New York Europe Limited.

Lead Manager Barclays Bank PLC.

Co-Managers Credit Suisse Securities (Europe) Limited, Goldman Sachs
International, J.P. Morgan Securities Ltd., Lehman Brothers
International (Europe) and UBS Limited.

Irish Listing Agent The Bank of New York Europe Limited.

Rating Agencies Standard & Poor's Ratings Services, a division of The McGraw-Hill
Companies, Inc. and Moody's Investors Service Limited.

Descriptionof the Programme
The Programme On 16 December2003 the Issuerestablisheda £5,000,000,000

programme for the issuanceof notes (the "Programme").The
maximum aggregate principal amount of notes that may be
issued under and be outstanding at any time under the
Programmewas increasedto £6,000,000,000on 23 November
2005,andwasfurther increasedto £15,000,000,000on 12January
2007.

The Issuermay issueseriesof notesunder the Programme(eacha
"Series"). EachSeriesconstitutes limited recourseobligations of
the Issuer, secured on and payable solely from the assets
constituting the collateral in respect of such Series.if the net
proceeds of the enforcement of the assetsconstituting the
collateral for a Seriesother than the Notesare not sufficient to
makeall paymentsdue in respectof the notesof that Series(after
payment of all obligationssenior thereto), no other assetsof the
Issuer (including the Collateral in respect of the Notes) will be
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availableto meetsuchshortfall and the claimsof the creditorsof
the Issuerin respect of such Seriesand such shortfalls shall be
extinguished.

The Notes will together comprise a Series issued under the
Programme.

IssuerExpenses The anticipatedfeesandexpensesof the Agents,the Trustee,the
expensesof the Managing Director and the other anticipated
ongoing expensesof the Issuer (including, without limitation,
legalfees and expenses,registered office feesand expensesand
filing and annual return fees payable to the Netherlands
Government), including those related to the Notes and certain
other expensesnot related to the Notesor any other particular
Series(collectively,"Issuer Expenses"),will be paid by the Issuer
from corresponding amounts payable to the Issuer under the
Credit Default Swap Agreement ("CDS CounterpartyExpense
Payments").Unlessotherwisedirectedby the CDSCounterparty
to pay a lesseramount, the Issuer shall pay to the CDS
Counterpartythe aggregateof suchamountstogetherwith all
other amounts,if any,standingto the creditof the IssuerSeries
ExpenseAccount(s)in respectof the Notes,to the extentof funds
availablein suchaccount(s)to pay suchamounts(the "Clean-Up
Payment")on the LegalFinalMaturity Dateor, if earlier,on the
dayon whichthe Notesareredeemedin full (see"Credit Default
Swap Agreement - CDS Counterpart2 Payment and CDS
Counterpart2 ExpensePayments"below).

The CDSCounterpartyExpensePaymentswill be credited by the
Issuerto one or more interest bearing accounts of the Issuer
denominatedin euro and/or poundssterling and/or U.S.dollars,
asapplicable,openedby andheld with The Bankof NewYork (the
"ExpenseAccount Manager") for, on behalf of, and in the name
of the Issuerwhich do not relate to any particular Series(each
such account and any replacementfor such account,an "Issuer
General ExpenseAccount") and/or to one or more interest
bearing accounts of the Issuer denominated in euro and/or
poundssterling and/or U.S.dollars, as applicable,openedby and
held with the ExpenseAccount Managerfor, on behalf of, and in
the nameof the Issuer,eachof which relatesto a particular Series
(each such account and any replacementfor such account, an
"Issuer SeriesExpenseAccount" and, eachIssuerSeriesExpense
Account or IssuerGeneral ExpenseAccount, an "Issuer Expense
Account") or to the Issuer Dutch Account (see "Issuer Dutch
Account" below).

Pursuant to the terms of an account agreement dated 16
December2003 between the Issuer,The Bank of New York in
its capacitiesas ExpenseAccount Managerand ExpenseAccount
Trustee and BarclaysBankPLCin its capacitiesas arranger and
swapcounterparty under the Programme(the "ExpenseAccount
Agreement"), the ExpenseAccount Manager hasagreed that it
shall, on behalf of the Issuer,maintain and operate the Issuer
Expense Accounts, receive any CDS Counterpart,/ Expense
Paymentsand transfer the sameto pay the IssuerExpensesand
any Clean-UpPaymentsrequired to be made by the Issuerto
Barclays Bank PLC,and equivalent payments to be made in
respectof eachother Seriesissuedunder the Programme.

The obligations of the Issuer to make Clean-UpPaymentsto
Barclays Bank PLC,and equivalent payments to be made in
respectof each other Seriesissuedunder the Programme,are
securedpursuant to a Deedof Chargedated 16 December2003
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enteredinto betweenthe Issuer,The Bankof NewYork, astrustee
thereunder (in such capacity, the "ExpenseAccount Trustee")
and BarclaysBankPLCin its capacityasswapcounterparty under
the Programme(the "Deed of Charge") by (i) a fixed charge in
favour of the ExpenseAccount Trustee (astrustee for Barclays
Bank PLC in its capacity as swap counterparty under the
Programme) over all funds and any other assets now or
hereafter standing to the credit of each IssuerGeneralExpense
Account and each IssuerSeriesExpenseAccount from time to
time opened by and heldwith the ExpenseAccount Manager,the
debts representedby suchmoneysand all of the Issuer'srights,
benefits,powers,privileges,authorities, discretionsand remedies
relating to each IssuerGeneralExpenseAccount and each Issuer
SeriesExpenseAccount and (ii) an assignmentin favour of the
ExpenseAccount Trustee(astrustee for BarclaysBankPLCin its
capacityasswapcounterpartyunder the Programme)of all of the
Issuer'srights, title, benefit and interest in, to and under the
ExpenseAccount Agreementand allsumsderivedtherefrom. The
security created in favour of the ExpenseAccount Trusteeunder
the Deed of Charge does not secure amounts payable to
Noteholders.

Issuer Dutch Account The "IssuerDutchAccount" isa segregatedaccount in the name
of the Issuer with DeutscheBank AG Amsterdam branch, the
Netherlands,into which the EUR18,000issuedand paid up share
capital of the Issuerandany amounts required to be retainedby
the Issuer as minimum profit under the Dutch tax agreement
obtained on behalf of the Issuerwith the Dutch tax authorities
have been deposited.Pursuantto a pledge of account dated 23
November 2005, the Issuergranted a pledge in favour of the
Managing Director of the Issuerover the IssuerDutch Account
andall amounts standing to the credit thereof as security for the
Issuer's obligations to the Managing Director under the
ManagementAgreement.

Existing Notes On 8 December2005, the IssuerissuedGracechurchCorporate
LoansSeries2005-1 (the "Existing Notes").The Issuerhas issued
andmay in the future issueinvestmentreports with respectto the
ExistingNotes.Copiesof such reports (which do not contain any
information with respectto the ReferencePortfolio or the Notes
offered under this Prospectus)are availableupon requestat the
registered office of the Issuer,the principaloffice of the Trustee,
the specifiedoffice of the Registrarand the specifiedoffice of the
Transfer Agent. The investment reports in relation to the
Gracechurch Corporate Loans Series 2005-1 are and will be
made available on the Barclays Debt Investor Website:
www.investorrelations.barclays.co.uk.

Description of the Principal Features of the Notes
Note Classes The Issuer will issue Gracechurch Corporate Loans Series 2007-1

comprising the ClassA1 Notes, the Class A2 Notes, the Class A3
Notes, the Class AB1 Notes, the Class AB2 Notes, the Class B1
Notes, the Class B2 Notes, the ClassB3 Notes, the ClassC1 Notes,
the Class C2 Notes, the Class C3 Notes, the Class D1 Notes, the
ClassD2 Notes, the ClassE1 Notes, the ClassE2 Notes, the ClassF1
Notes, the Class F2 Notes and the Class G Notes.

The Notes will be constituted by the Constituting Instrument and
will be limited recourse debt obligations of the Issuer. Payments
of principal and interest in respect of the Notes will be made
solely from the proceeds of the Collateral.
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Ratings The Rated Notes are expected to be rated by S&Pand Moody's as
respectively set out in the following table:

Expected
Expected Moody' s

S&PRating Rating

Class A1 Notes AAA Aaa
Class A2 Notes AAA Aaa
Class A3 Notes AAA Aaa
Class AB1 Notes AAA Aaa
Class AB2 Notes AAA Aaa
Class B1 Notes AA+ Aa2
Class B2 Notes AA+ Aa2
Class B3 Notes AA. Aa2
ClassC1 Notes A. A2
Class C2 Notes A. A2
Class C3 Notes A+ A2
Class D1 Notes BBB+ Baa3
Class D2 Notes BBB. Baa3
Class E1 Notes BB. Ba2
Class E2 Notes BB+ Ba2
Class F1 Notes B B2
Class F2 Notes B B2
Class G Notes Unrated Unrated

The ratings assigned by S&P to the Rated Notes address the timely
payment of interest and the ultimate payment of principal. The
ratings assigned by Moody's to the Rated Notes address the
expected loss posed to investors by the Legal Final Maturity Date.
In Moody's opinion, the structure allows for timely payment of
interest and ultimate payment of principal. It is not anticipated
that the Class G Notes will be rated. A security rating is not a
recommendation to buy, sell or hold securities and may be
subject to revision, suspension or withdrawal at any time.

Note Interest The Noteswill bear interest from, and including,the ClosingDate
to, but excluding,the LegalFinalMaturity Dateon their respective
PrincipalAmounts Outstandingas at the relevantPaymentDate
(prior to any paymentsof principal on suchdate).

Payment Dates 20 March, 20 lune, 20 September and 20 December in each year
commencing on 20 March 2007 to, and including, the Legal Final
Maturity Date, provided that if any Payment Date would
otherwise fall on a date which is not a Business Day, it will be
postponed to the next Business Day.

PaymentPeriods The period beginning on and including the Closing Date and
ending on but excluding the first Payment Date and each
successiveperiod beginning on and including a Payment Date
and endingon but excludingthe next succeedingPaymentDate.

Interest Amount The amount of interest payable in respectof any Note for any
period shall be calculated by the Note CalculationAgent by
multiplying the product of the Rateof Interest and the Principal
Amount Outstanding of such Note by the relevant Day Count
Fraction,subjectto the availability of fundsto the Issuerto make
such payments pursuant to the application of the Available
IncomeFundsPriorityof Paymentsand, in respectof eachClassof
Non-Sterling Notes, the Cross-currency Swap Agreement in
respectof suchClass.

19



Rate of Interest The Rate of Interest in respectof each Classof Notes for any
PaymentPeriodshall be the sumof the RelevantScreenRatein
respectof such PaymentPeriodand the Margin in respectof such
Classof Notes, subject to the fallback provisions set out in
Conditions8.3(B) and 8.3(C).

The Relevant Screen Rate, Margin and Day Count Fraction in
respect of each Class of Notes are set out in the table below:

RelevantScreen Day Count
Classof Notes Rate Margin Fraction

ClassA1 Notes 3 month Sterling 0.17% The actual
LIBORor, in the number of days in
caseof the first the Payment
PaymentPeriod, Perioddivided by
the linear 365 (or, if the
interpolation of 1 Payment Period
month and 2 ends in a leap
month Sterling year,366)
LIBOR

ClassA2 Notes 3 month EURIBOR 0.16% Actual/360
or, in the caseof
the first Payment
Period,the linear
interpolation of 1
month and 2
month EURIBOR

ClassA3 Notes 3 month U.S. 0.15% Actual/360
dollar LIBORor, in
the caseof the
first Payment
Period,the linear
interpolation of 1
month and 2
month U.S.dollar
LIBOR

ClassAB1 Notes 3 month Sterling 0.19% The actual
LIBORor, in the number of days in
caseof the first the Payment
PaymentPeriod, Perioddivided by
the linear 365 (or, if the
interpolation of 1 PaymentPeriod
month and 2 ends in a leap
month Sterling year, 366)
LIBOR

ClassAB2 Notes 3 month EURIBOR 0.18% Actual/360
or, in the caseof
the first Payment
Period,the linear
interpolation of 1
month and 2
month EURIBOR

ClassB1 Notes 3 month Sterling 0.30% The actual
LIBORor, in the number of days in
caseof the first the Payment
PaymentPeriod, Perioddivided by
the linear 365 (or, if the
interpolation of 1 PaymentPeriod
month and 2 ends in a leap
month Sterling year,366)
LIBOR
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Relevant Screen Day Count
Classof Notes Rate Margin Fraction

ClassB2Notes 3 month EURIBOR 0.28% Actual/360
or, in the caseof
the first Payment
Period,the linear
interpolation of I
month and 2
month EURIBOR

ClassB3 Notes 3 month U.S. 0.27% Actual/360
dollar LIBORor, in
the caseof the
first Payment
Period,the linear
interpolation of I
month and 2
month U.S.dollar
LIBOR

ClassCI Notes 3 month Sterling 0.58% The actual
LIBORor, in the number of daysin
caseof the first the Payment
PaymentPeriod, Period divided by
the linear 365 (or, if the
interpolationof 1 PaymentPeriod
month and 2 endsin a leap
month Sterling year,366)
LIBOR

ClassC2 Notes 3 month EURIBOR 0.55% Actual/360
or, in the caseof
the first Payment
Period,the linear
interpolation of 1
month and 2
month EURIBOR

ClassC3 Notes 3 month U.S. 0.55% Actual/360
dollarLIBORor, in
the caseof the
first Payment
Period, the linear
interpolation of 1
month and 2
month U.S.dollar
LIBOR

Class D1 Notes 3 month Sterling 0,87% The actual

LIBORor, in the numberof days in
caseof the first the Payment
PaymentPeriod, Perioddivided by
the linear 365 (or, if the
interpolation of I PaymentPeriod
month and 2 ends in a leap
month Sterling year,366)
LIBOR

ClassD2 Notes 3 month EURIBOR 0.83% Actual/360
or, in the caseof
the first Payment
Periad,the linear
interpolation of 1
month and 2
month EURIBOR
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RelevantScreen DayCount
Classof Notes Rate Margin Fraction

ClassE1Notes 3 month Sterling 2.95% The actual
LIBORor, in the number of daysin
caseof the first the Payment
PaymentPeriod, Perioddivided by
the linear 365 (or, if the
interpolation of I PaymentPeriod
month and 2 endsin a leap
month Sterling year,366)
LIBOR

ClassE2Notes 3 month EURIBOR 2.75% Actual/360
or, in the caseof
the first Payment
Period,the linear
interpolation of I
month and 2
month EURIBOR

ClassFI Notes 3 month Sterling 5.90% The actual
LIBORor, in the number of days in
caseof the first the Payment
PaymentPeriod, Perioddivided by
the linear 365 (or, if the
interpolation of I PaymentPeriod
month and 2 endsin a leap
month Sterling year, 366)
LIBOR

ClassF2Notes 3 month EURIBOR 5.70% Actual/360
or, in the caseof
the first Payment
Period,the linear
interpolation of I
month and 2
month EURIBOR

ClassGNotes 3 month Sterling 9.00% The actual
LIBORor, in the number of days in
caseof the first the Payment
PaymentPeriod, Perioddivided by
the linear 365 (or, if the
interpolation of I PaymentPeriod
month and 2 endsin a leap
month Sterling year,366)
LIBOR

Deferred Interest In the caseof each Classof Notes, an interest amount equal to any
Interest Shortfall (after application of the Available Income Funds
Priority of Payments) shall be deferred and shall, to the extent of
funds available, be payable on the following Payment Date in
accordance with the Available Income Funds Priority of Payments.
Deferred Interest in respect of any Class of Notes will itself bear
interest at the Rate of Interest payable in respect of such Class.

Business Days London, New York and TARGET Settlement Days.

Pre-enforcement Priority of See Condition 5.1 (Application of Available Income Funds) in
Payment "Conditions of the Notes".

Post-enforcement Priority of See Condition 5.2 (Application of Proceeds upon Enforcement) in
Payment "Conditions of the Notes".

Principal Deficiency Ledgers The CashAdministrator will maintain a ledger in respect of each
outstanding Class of Notes (each. a "Principal Deficiency
Ledger"). On the Closing Date the balance of each Principal
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DeficiencyLedgerwill be zero. Thereafter the balanceof each
Principal DeficiencyLedger will be calculated as follows. Upon
payment of any Credit Protection Amount by the Issuerto the
CDSCounterpartyunder the Credit DefaultSwapAgreement,the
Principal Deficiency Ledgerswi[[ be credited with an amount
equal to such Credit Protection Amount, such amount being
appliedto increasethe balanceof the PrincipalDeficiencyLedger
in respectof each Classof Notesbeginning with the most junior
Classof Notesthen outstandinguntil, in the caseof eachPrincipal
Deficiency Ledger, the earlier of (i) such Credit Protection
Amount is exhausted or (ii) such Principal Deficiency Ledger
equals the then Outstanding Principal Balance of the
corresponding Class, in which case any unapplied Credit
Protection Amount shall be applied to the Principal Deficiency
Ledgerof the next most senior Classof Notes.On eachPayment
Date,after the application of the Available Income Fundsof the
Issuerin accordancewith the Available IncomeFundsPriority of
Payments, the balance of the Principal Deficiency Ledger in
respectof eachClassof Noteswill be reducedby an amount equal
to the Cash Deposit ReplenishmentAmount in respect of such
Classof Notes.

Denominations The Regulation S Notes and Rule 144A Notes of eachClassof
Sterling Notes will be issued in minimum denominations of
£50,000and integral multiples of EI,000 in excessthereof.

The RegulationSNotesandRule 144ANotesof eachClassof Euro
Noteswill be issuedin minimum denominationsof €50,000and
integral multiples of €I,000 in excessthereof.

The RegulationSNotesandRule 144ANotesof eachClassof U.S.
dollar Notes will be issued in minimum denominations of
$100,000and integral multiples of $I,000 in excessthereof.

Security The Noteswill be securedunder the Trust Deedin favour of the
Trusteefor the benefitof the SecuredPartiesby (i) anassignment
by wayof security of the Issuer'srights againstthe CashDeposit
Bankunder the CashDepositAgreement anda first fixed charge
over the CashDepositAccountand anycashheld therein and the
debts representedthereby; (ii) an assignmentby way of security
of the Issuer'srights againstthe TransactionAccount Bankunder
the TransactionAccount BankAgreementanda first fixed charge
over the Income Collection Account and the CDSPrepayment
Account and any other account opened by the Issuerwith the
TransactionAccount Bankpursuant to the TransactionAccount
Bank Agreement and any cash held therein and the debts
representedthereby; (iii) an assignmentby way of security over
the Issuer'srights, title and interest in, under andpursuant to the
Credit Default Swap Agreement and all proceeds thereof and
sums arising therefrom, except for certain specifiedamounts in
respect of the Issuer'sexpenses,and any sumsand other assets
derived therefrom; (iv) anassignmentby way of securityover the
Issuer'srights, title and interest in, under and pursuant to each
Cross-currencySwapAgreement and all proceeds thereof and
sumsarising therefrom; (v) a first fixed charge on all funds held
from time to time by the Registrarto meet paymentsdue under
the Notes; (vi) an assignmentby way of security of the Issuer's
rights against the ReserveAccount Bank under the Reserve
Account Agreement and a first fixed charge over the Reserve
Account and any cash held therein and the debts represented
thereby; (vii) an assignment by way of security of the Issuer's
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rights, title and interest in, under and pursuant to the Transaction
Documents (other than those specifically referred to in items (i) -
(iv) and (vi) above) and all sums derived therefrom.

Credit Enhancement Senior subordinated structure - the Notes rank sequentially in
order of priority set out in the Available Income Funds Priority of
Payments, Enforcement Priority of Payments and Available
Amortisation Funds Priority of Payments (except in certain
circumstances);

Excess spread - an Additional Payment of 0.65 per cent. per
annum of the Swap Notional Amount on each CDSPayment Date
will be paid by the CDSCounterparty to the Issuer on such CDS
Payment Date under the Credit Default Swap Agreement; and

Reserve Account - see "Description of the Collateral - Reserve
Account" below.

Governing Law The Notes will be governed by English Law.

Listing Application has been made to the Irish Stock Exchange for the
Notes to be admitted to the Official List and to trading on its

regulated market.

Closing Date 8 February 2007.

Descriptionof the PrincipalFeaturesof the Credit DefaultSwapAgreement
General

Credit Default SwapAgreement On the ClosingDate, Barclaysas swap counterparty(the "CDS
Counterparty") will enter into the Credit Default Swap
Agreementwith the Issuer.TheCreditDefaultSwapAgreement
will providea notionalamountof credit protectionin an amount
equal to 100 per cent. of the notional amount of the Initial
ReferencePortfolioNotionalAmount on the ClosingDate.

CDSCounterpartyPayments The CDS Counterparty will be required to make a periodic
premiumpaymentto the Issueron eachpaymentdatethereunder
(each,a "CDSPaymentDate"). Paymentdatesunderthe Credit
DefaultSwapAgreementwill bescheduledto fall three Business
Daysprior to paymentdatesunderthe Notes("PaymentDates").
The periodicpremiumpayment will be calculatedon the Closing
Dateand on eachCDSPaymentDate and,togetherwith income
from the CashDepositAccount,and paymentsfrom the Cross-
currency Swap Counterparty under the Cross-currencySwap
Agreementswill beavailableto meet interestpayableto investors
underthe Notes,subjectto applicationof the AvailableIncome
FundsPriorityof Payments,asdescribedbelow.

Payment of CDSCounterparty If the CDSCounterpartydoes not have, at any time, the CDS
Paymentsin advanceupon CDS Counterparty Required Ratings,the CDS Counterparty will be
CounterpartyDowngrade Event obligedto payin advanceto the Issueron eachCDSPaymentDate

an amount estimated to be equal to the CDS Counterparty
Paymentdueon the next CDSPaymentDateuntil suchtime as it
hasthe CDSCounterpartyRequiredRatings,which amount will be
credited to the CDS Prepayment Account established by the
Issuer for such purpose, provided that the amount of such
payment shall be adjustedby an amount equalto the amount of
interest (if any) which will accrue on such account during the
succeedingPaymentPeriodand by any previousoverpaymentsor
underpaymentsby the CDSCounterparty.
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ReferencePortfolio

ReferenceObligations The ReferencePortfolio will be comprisedof the Reference
Obligations listed in the ReferenceRegister.The Reference
Registerwill be maintainedby the CDSCounterpartyand will
be updated from time to time to reflect any changesin the
ReferencePortfolio.

Initial ReferencePortfolio Notional £3,500,000,000.
Amount

ReferencePortfolio Notional TheReferencePortfolioNotionalAmount,onany date,will be an
Amount amount equalto the aggregate on suchdate of the Reference

Obligation Notional Amounts of all ReferenceObligations,as
describedin moredetailin "The CreditDefaultSwapAgreement-
ReferencePortfolio NotionalAmount andSwapNotionalAmount".

SwapNotional Amount TheSwapNotionalAmount, on anydate,will beanamount equal
to the aggregateof the AdJustedPrincipalBalancein respectof
eachClassof Noteson the immediatelyprecedingPaymentDate
or, if prior to the first PaymentDate,the ClosingDate.The initial
notional amount of the Credit Default Swap Agreement (the
"Initial SwapNotionalAmount") will be £3,500,000,000.

Replacements SubJectto compliancewith the ReferenceObligationCriteria,the
ReplacementReferenceObligationCriterionandthe Replacement
ReferencePortfolio Criteria,the CDSCounterpartywill havethe
right to make changes to the composition of the Reference
Portfolio by adding a new ReferenceObligation and/or by
increasingthe notional amountof a ReferenceObligationwhich
is alreadyin the ReferencePortfolio.The circumstancesof any
suchadditionor increaseareasfollows:

If on any ReplacementDate duringthe RevolvingPeriod:

(i) the ReferenceObligationPrincipalAmount of a Reference
Obligation is lessthan the ReferenceObligation Notional
Amount of suchReferenceObligation;or

(ii) a ReferenceObligation is removed from the Reference
Portfolio as a result of the Verification Agent being unable
to give the confirmations required in a Credit Event
Verification Report;or

(iii) a Liquidated ReferenceObligation has been designated in
respectof a Borrower,

the CDSCounterparty may, at its own option, reallocate to the
Reference Obligation Notional Amounts of either existing
ReferenceObligations or new ReferenceObligations:

(a) in the caseof (i) above,an amount of suchof the Reference
Obligation NotionalAmount of the ReferenceObligation in
questionas is equal to some or all of such shortfall; or

(b) in the case of (ii) above, some or all of the Reference
Obligation Notional Amount of such removed Reference
Obligation; or

(c) in the case of (iii) above, some or all of the difference
betweenthe ReferenceObligation Notional Amount of the
Liquidated ReferenceObligation and the Credit Protection
Calculation Amount or the Credit Protection Verified
Amount (if applicable) in respect of that Liquidated
ReferenceObligation.

Any such replacementin the circumstancesdescribed above is
referred to as a "Replacement".
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Upon a Replacement,the ReferenceObligation Notional Amount
in respect of each ReferenceObligation that is subject to such
Replacementwill be reducedor increased,asthe casemay be,by
the amount reallocated(and if the ReferenceObligation Notional
Amount in respectof any ReferenceObligation isreducedto zero,
the relevant ReferenceObligation will no longer be a Reference
Obligation).

On the ReplacementDate on which a Replacementis effected,
each ReplacementReferenceObligation must comply with the
Reference Obligation Criteria, the Replacement Reference
Obligation Criterion and, in aggregatewith the other Reference
Obligations, the ReplacementReferencePortfolio Criteria or, if
the ReferencePortfolio isnot in compliancewith any suchcriteria
on such ReplacementDate,such Replacementmust not increase
the extent of non-compliancewith such criteria.

RevolvingPeriodEndDate The earlierof (i) the ReplacementDateimmediatelyfollowing the
occurrence of an EarlyAmortisation Event and (ii) 20 February
2010.

An "Early AmortisationEvent" will occur, at the option of the
CDSCounterparty,if the ReferencePortfolio NotionalAmount is
smallerthan the SwapNotionalAmount on two consecutiveCDS
PaymentDates.

Effect of Credit Events

Credit Events Bankruptcy,Failureto Payand Restructuring.For further details
see"The CreditDefault SwapAgreement - CreditEvents".

Conditionsto Settlement Deliveryof a Credit Event Notice and, if a VerificationAgent
TriggerEventhasoccurred,a CreditEventVerificationReport.For
further details see "The Credit Default Swap Agreement -
Conditionsto Settlement".

Calculation of Credit Protection If the Conditionsto Settlement are satisfiedin respect of a
CalculationAmount Reference Obligation (each such Reference Obligation, a

"Defaulted ReferenceObligation"), the CDSCalculationAgent
will (subjectto verificationasfurther describedbelow)calculate
the "Credit ProtectionCalculationAmount" in relation to that
DefaultedReferenceObligation,in an amount equalto:

(i) the Reference Obligation Notional Amount of such
DefaultedReferenceObligationon the date of the relevant
CreditEventNotice;plus

(ii) a special servicing fee (in relation to the costs of
enforcement) equal to 5.00 per cent. per annum during
the lesserof the Valuation Period and five years of the
ReferenceObligation Notional Amount of the Defaulted
ReferenceObligationas at the first day of the Valuation
Period,subject to a maximum of £500,000per annum;plus

(iii) all accrued but unpaid interest in respect of a principal
amount of that DefaultedReferenceObligation equalto the
ReferenceObligation Notional Amount of that Reference
Obligationfrom the date of the relevantCredit EventNotice
to the end of the Valuation Period in respect thereof and
calculated in accordancewith the terms of that Defaulted
ReferenceObligation;less

(iv) any RecoveryAmounts in respectof a principal amount of
that DefaultedReferenceObligation equalto the Reference
Obligation Notional Amount of that ReferenceObligation
realised or deemed to be realised during the Valuation
Period(subject to any estimateby the Verification Agent),
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subject to a minimum of zero and a maximum of the Reference
Obligation Notional Amount of the Defaulted Reference
Obligation.

"RecoveryAmount" means,in respect of a DefaultedReference
Obligation, such Defaulted Reference Obligation's pro rata
portion of the sum of each of the following amounts received
by the holder(s)in respectof suchDefaultedReferenceObligation
afterthe occurrenceof the CreditEvent:(i) any amountsrepaid in
respectof suchDefaultedReferenceObligation by or on behalf of
the Borrower;(ii) anyamounts in respectof which the holder(s) in
respectof such DefaultedReferenceObligation havesuccessfully
exercised against any obligor of such Defaulted Reference
Obligation a right of set-off in respect of amounts due under
such DefaultedReferenceObligation; (iii) the sale proceeds or
other proceedsof enforcement of any ReferenceCollateral;and
(iv) to the extent not included in (iii), any paymentsreceivedby
the holder(s) in respectof such DefaultedReferenceObligation
from any other related security, including any related insurance
policies,endowment policies or mortgage indemnity guarantees
(if any).

"Reference Collateral" means, in respect of a Reference
Obligation,such ReferenceObligation'spro rata portion of any
mortgage,charge,guaranteeor other security interestgrantedto
or heldfor the benefitof any holder in respectof such Reference
Obligation as security for the obligations of the obligor under
such ReferenceObligation, provided that ReferenceCollateral
doesnot includeany suchinterest to the extent that it is heldfor
the benefit of a personother than the lenderof record in respect
of such Reference Obligation as designated by the CDS
Counterparty.

TheCDSCalculationAgent will calculatetheamount of the Credit
Protection CalculationAmount asat the lastday of the Valuation
Period in relation to the relevant DefaultedReferenceObligation.
If a VerificationAgent Trigger Eventhasoccurred,the Verification
Agent will verify certain specified components of such Credit
Protection CalculationAmount. In addition, with regard to any
DefaultedReferenceObligation in relation to which the Valuation
Periodended prior to any determination by the CDSCalculation
Agent that there is no prospect of any further RecoveryAmount
in respectof such Defaulted ReferenceObligation, the Recovery
Amount will be deemedto be equalto the ReferenceObligation
Notional Amount of such Defaulted Reference Obligation
multiplied by a specifiedRecoveryPercentage.

In respectof any DefaultedReferenceObligation, in the eventthat
the Credit Event is a Failure to Pay that relatesto amounts of
interestandnot principal and (i) anydelinquency(andany related
penalty interest in respect thereof) is cured by the Borrower
during the ValuationPeriod; (ii) the Borrower is not in default of
any principal repayment obligation under that Defaulted
ReferenceObligation; and (iii) no enforcement proceedingsare
instituted in respectof that DefaultedReferenceObligation, then
the RecoveryAmount (whether estimated by the Verification
Agent or otherwise)for that DefaultedReferenceObligation shall
be deemedto be the ReferenceObligation Notional Amount of
that Reference Obligation, the related Credit Protection
Calculation Amount shall be deemedto be zero, the Defaulted
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ReferenceObligation shall be deemed not to be a Defaulted
ReferenceObligation and that Defaulted ReferenceObligation
shall remain in the ReferencePortfolio.

ValuationPeriod For any Defaulted Reference Obligation, "Valuation Period"
means the period from (and including) the date of the Credit
Eventin respectof such DefaultedReferenceObligation to (but
excluding):

(i) if at any time during the determination of the relevant
Credit Protection CalculationAmount, the Noteshavebeen
calledfor redemption in wholefor whateverreason,the date
which is 30 BusinessDaysprior to the date of such early
redemption; or

(ii) if paragraph (i) doesnot apply, the earlier of: (a) the date
upon which the CDS Calculation Agent determines that
there is no further prospect of any further Recovery
Amounts in respect of the relevant Defaulted Reference
Obligation;and (b) 30 BusinessDaysprior to the LegalFinal
Maturity Date.

Verification of Credit Protection Once the Valuation Period in respect of a Defaulted Reference
Calculation Amounts Obligation has ended, the CDSCalculationAgent will deliver to

the Issuer,the Verification Agent, the CashAdministrator and the
Trustee during the period (the "Credit Protection Calculation
Notice Delivery Period") commencingon the final day of such
Valuation Periodandendingon the earlierof (a) 30 BusinessDays
prior to the Legal FinalMaturity Dateand (b) the day that is 60
claysafter the CDSCalculationAgent first becameawareof such
Valuation Period ending, a Credit Protection Calculation Notice
setting out the CreditProtectionCalculationAmount in respectof
suchDefaultedReferenceObligation.

If a Verification Agent Trigger Eventhasoccurred,the Verification
Agent shall, within 30 days after receipt of a Credit Protection
Calculation Notice from the CDSCalculationAgent (but no later
than six BusinessDaysprior to any date of redemption of the
Notes), deliver to the Issuer, the CashAdministrator, the CDS
CalculationAgent and the Trusteea CreditProtectionVerification
Report confirming the calculation of the Credit Protection
Calculation Amount the subject of such Credit Protection
CalculationNotice.

A Defaulted ReferenceObligation in respectof which a Credit
Protection CalculationNotice hasbeendeliveredto the issuer,the
Verification Agent, the CashAdministrator and the Trustee or,
following the occurrenceof the Verification Agent Trigger Event,
in respect of which a Credit Protection Verification Report has
been delivered to the Issuer, the CashAdministrator, the CDS
Calculation Agent and the Trustee will be a "Liquidated
ReferenceObligation". A Credit Protection CalculationAmount
that has been verified (and, if necessary,adJustedas described
below) in a Credit Protection Verification Reportwill be a "Credit
Protection Verified Amount".

If there is a discrepancybetweenthe calculationof anyamount by
the CDSCalculationAgent and the calculationin connection with
the verification of the Verification Agent, the amounts calculated
pursuant to the verification of the Verification Agent will govern.

Following the occurrence of a Verification Agent Trigger Event,
the Verification Agent will additionally be required to issue:
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(i) in respect of each ReferenceObligation that became a
Defaulted ReferenceObligation before the occurrence of
such Verification Agent Trigger Event, a Credit Event
Verification Report within 30 days after the occurrenceof
suchVerification Agent Trigger Event;and

(ii) in respect of each ReferenceObligation that became a
Liquidated ReferenceObligation before the occurrence of
such Verification Agent Trigger Event,a Credit Protection
Verification Reportwithin 30 days after the occurrence of
such Verification Agent Trigger Event.

In the event that the Verification Agent determinesin the course
of preparing a Credit Event Verification Report (of the type
referredto in (i) above)that it is unableto givethe confirmations
requiredtherein or, in the courseof preparinga CreditProtection
Verification Report (of the type referred to in (ii) above) that a
CreditEventpreviouslyspecifiedina CreditEventNotice is unable
to be verified or that a Credit Protection Calculation Amount
previously notified wastoo small or too large, the Verification
Agent and the CDSCalculation Agent will make the necessary
adjustments to each subsequent Credit Protection Verified
Amount (as applicable) as necessary,in each case, to take
account of any overpayment or underpayment that might
previously haveoccurred in connectionwith any previousCredit
Protection Amount.

Credit ProtectionAmounts On each Assessment Date, the CDS Calculation Agent will
calculate the Credit Protection Amount in respectof Defaulted
Reference Obligations that became Liquidated Reference
Obligations in the Assessment Period ending on such
AssessmentDate.The amount of the Credit Protection Amount
will be satisfiedby the Issuerliquidating relevant portions of the
Cash Deposit and by paying the relevant amount to the CDS
Counterparty.

The Credit Protection Amount in respect of any Assessment
Period is an amount equal to (i) the aggregate of all Credit
Protection CalculationAmounts (if any) that were the subject to
Credit Protection Calculation Notices delivered during such
Assessment Period or (ii) following the occurrence of a
Verification Agent Trigger Event, the aggregate of all Credit
Protection Verified Amounts (if any) and Credit Protection
Shortfall Amounts (if any) that were the subject of Credit
Protection Verification Reports delivered during such
AssessmentPeriod.

"AssessmentDate" meanseachday that falls two BusinessDays
prior to a CDSPaymentDate or an Early Termination Date (as
defined in the CreditDefault SwapAgreement).

"AssessmentPeriod" means,in respect of an AssessmentDate,
the period from (and including) the immediately preceding
AssessmentDate (or, in the caseof the first AssessmentDate,
from and including the Closing Date) to (and excluding) such
AssessmentDate.

Ear!), Termination oft he Credit The Credit Default Swap Agreement is subject to early
Default Swap Agreement termination in certain specified circumstances,including: (i) at

the option of the CDSCounterpartyon any CDSPaymentDateon
which the ReferencePortfolio NotionalAmount is lessthan 10per
cent. of the Initial ReferencePortfolio NotionalAmount, and (ii)
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upon the occurrence of a CDSTax Event.For further detailssee
"The CreditDefault SwapAgreement - EarlyTermination of the
CreditDefault SwapAgreement".

Descriptionof the Collateral
The CashDeposit Onthe ClosingDate,the Issuerwill utilise the net proceedsof the

issuanceof the Notesand the initial paymentto the issuerby the
CDSCounterpartyunder the Credit DefaultSwapAgreement to
make a deposit (the "CashDeposit") with BarclaysBank PLCas
Cash Deposit Bank pursuant to the Cash Deposit Agreement
which provides for periodic interest paymentsin relation to the
CashDeposit.

The CashDepositAgreement will provide that: (a) in the event
that a Credit Protection Amount is owing by the issuerunder the
CreditDefaultSwapAgreement,a commensurateamount of the
CashDepositwill be releasedto the Issuerin order to satisfysuch
amount, (b) in the event that an Amortisation Amount is owing
by the issuer under Condition 9.1 (Amortisation of Notes), a
commensurateamount of the CashDepositwill be releasedto the
Issuerin order to satisfy such amount and (c) on each Payment
Date,interestamounts earnedin relation to the CashDepositwill
be releasedto the Issuerin order to beappliedin the paymentof
interest on the Notes.

BarclaysBankPLCwill havethe right to set off amounts owed by
it (in the capacity of Cash Deposit Bank) to the Issuer against
amounts owed by the issuer to it (in the capacity of CDS
Counterpartyunder the Credit DefaultSwapAgreement).

Downgradeof CashDepositBank If the CashDeposit Bank does not have, at any time, the Cash
Deposit Bank Required Ratings, the Cash Deposit Bank will be
obliged,within 14 calendardays:

(i) to use commercially reasonable efforts to obtain (at its
expense)a guaranteein respectof its obligationsunder the
CashDeposit Agreement from a third party acceptableto
the Trusteeand the RatingAgencies;or

(ii) to find (at its expense)a replacementCashDeposit Bank
acceptableto the Trusteeand the RatingAgencies,meeting
the requirements set out in the CashDeposit Agreement
including having at least the CashDeposit BankRequired
Ratings,to act as CashDepositBankunderthe CashDeposit
Agreement;or

(iii) to take such other appropriate action acceptable to the
Trustee which the Rating Agencies have previously
confirmed in writing to the Issuerand the Trustee will not
cause the then applicable ratings of the Notes to be
downgraded,withdrawn or qualified.

Terminationof CashDeposit The appointment of the CashDepositBankmaybe terminated in
Agreement certain circumstances.Suchtermination will not becomeeffective

until a replacement entity acceptable to the Trustee and the
RatingAgencies has been appointed on the same terms as the
CashDepositAgreement.

ReserveAccount The Issuerwill credit to the ReserveAccount on eachPayment
Datean amount equalto the ReserveAccount RequiredAmount,
subjectto the Issuerhavingavailablefundsto do so in accordance
with the Available IncomeFundsPriority of Payments.
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"ReserveAccountRequiredAmount" meanszeroon the Closing
Date and any Payment Date,providedthat if, on any Payment
Date, the aggregate of the Reference Obligation Notional
Amounts of all DefaultedReferenceObligationsexceeds3.90
percent.of the aggregateof theOutstandingPrincipalBalanceof
all Classesof Notes,the ReserveAccountRequiredAmountshall
be increasedto 1.30 per cent. of the aggregateof the Initial
PrincipalBalanceof all Classesof Notes with effect from and
includingsuchPaymentDateand, on any subsequentPayment
Date,shouldthe aggregateof the ReferenceObligationNotional
Amounts of all DefaultedReferenceObligationsequalzero the
ReserveAccountRequiredAmount shallbe reducedto zerowith
effectfrom and includingsuchPaymentDate.

Available Income Fundsof the (i) Eachamountof IssuerIncomereceivedby the Issuerunder
Issuer the CashDepositAgreement;

(ii) eachamount standing to the credit of the ReserveAccount
on the BusinessDay prior to eachPaymentDate;

(iii) each CDS Counterparty Payment (other than any CDS
Prepayment Amount paid on the immediately preceding
CDS Payment Date, which will be paid to the CDS
PrepaymentAccount) receivedby the Issuerfrom the CDS
Counterparty on the immediately preceding CDSPayment
Date; and

(iv) on each Payment Date on which a CDS Counterparty
Downgrade Event is continuing, an amount equal to:

(a) the amount standing to the credit of the CDS
Prepayment Account on such Payment Date; minus

(b) any CDS Prepayment Amount credited to the CDS
Prepayment Account on the CDSPayment Date falling
immediately prior to such Payment Date,

will be paid into the Income Collection Account established in the
name of the Issuer with the Transaction Account Bank, pending
application on each Payment Date in accordance with the
Available Income Funds Priority of Payments.

Cross-current 7 Swap Agreements In order that the Issuer is able to pay amounts due on the Non-
Sterling Notes in the relevant currency, on the Closing Date,
Barclays Bank PLC as Cross-currency Swap Counterparty will
enter into separate cross-currency swap agreements (each
comprising a master agreement, schedule, confirmation and
credit support annex relating thereto and each a "Cross-
currency Swap Agreement") in respect of each Class of Non-
Sterling Notes with the Issuer.On the Closing Date, the Issuer will
pay the net proceeds of the issuance of each Class of Non-Sterling
Notes to the Cross-currency Swap Counterparty in exchange for
an amount in pounds sterling at a foreign currency exchange rate
determined by the Cross-currency Swap Counterparty (the
"Relevant FX Rate").

On each Payment Date, the Issuer will pay to the Cross-currency
Swap Counterparty a Sterling amount of interest calculated by
reference to the Outstanding Principal Balance of a Classof Non-
Sterling Notes to the extent available under the Available Income
Funds Priority of Payments and the Cross-currency Swap
Counterparty will pay an amount to the Registrar on behalf of
the Issuer for payment to the Noteholders of the relevant Class
calculated by reference to the Rate of Interest payable in respect
of such Class and the Principal Amount Outstanding thereof and
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proportionate to the amount paid to the Cross-currencySwap
Counterpartypursuant to the Available IncomeFundsPriority of
Payments.

On eachPaymentDateduring the Amortisation Period,the Issuer
will pay to the Cross-currencySwap Counterparty the Sterling
equivalent (determined using the Relevant FX Rate) of the
amount payableby it in respect of principal of a Classof Non-
Sterling Notes,as determined under the Available Amortisation
Funds Priority of Payments and the Cross-currency Swap
Counterparty will pay an amount to the Registrar on behalf of
the Issuerfor paymentto the Noteholdersof the relevantClassof
Non-Sterling Notesequalto the amount payableby the Issuerin
respect of principal with regard to such Classof Notes in the
currency of denomination of such Classof Notes.

Redemptionof the Notes

Effect of Credit Protection The AdJustedPrincipal Balanceof each Classof Notes will be
Amounts on Adjusted Principal reducedon each Payment Date by an amount equal to the
Balance of Notes amountcreditedto the balanceof the PrincipalDeficiencyLedger

in respectof suchClassof Noteson suchdate.

Amortisation Period If on any Payment Date during the Amortisation Period the
ReferencePortfolio Notional Amount is less than the Swap
NotionalAmount, a commensurateamount of the CashDeposit
will be released,the proceedsof such releasewill be paid to
Noteholderson suchPaymentDateandeachNotewill amortiseas
determinedin accordancewith theAvailableAmortisationFunds
Priorityof Payments.

Available Amortisation Funds SeeCondition 9.1 (Amortisation of Notes) in "Conditionsof the
Priority of Payments Notes".

Legal Final Maturity Date The Legal FinalMaturity Date of the Noteswill be the Payment
Date falling in September2031.

Mandatory Early Redemption of
the Notes

Clean-upCall In the eventthat the ReferencePortfolio NotionalAmount is less
than 10 per cent. of the Initial ReferencePortfolio Notional
Amount, the CDSCounterpartywill havethe option to terminate
the CreditDefault SwapAgreement in full on any CDSPayment
Date after the occurrenceof suchevent. In the event of any such
termination, the Notes will become due and repayable, the
security in respectof the Collateralwill becomeenforceableand
the proceedsof suchenforcementwill bepaidon the immediately
following PaymentDateto the Holdersof eachClassof Notes in
the order of priority, and in the manner, set out in the
EnforcementPriority of Payments.See"Conditionsof the Notes
- Condition 9.5 (Mandatory Redemption in Whole following
Terminationof the CreditDefaultSwapAgreement)".

RegulatoryCall If a RegulatoryEvent occurs, the Issuer (or any assigneeor
novateeof the regulatory call option) will havethe option on any
Payment Date (provided that the Regulatory Call Option in
respectof the ClassA Notesand the ClassAB Notesmay only be
exercisedon a PaymentDate on or after the PaymentDatefalling
in December2008) to call the Notes of all or any Classesfor a
purchaseprice equal to the then Adjusted Principal Balanceof
suchNotes(converted,in the caseof Non-SterlingNotesinto the
relevant currency at the RelevantFXRate)(the "Regulatory Call
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Option") and the Noteholdersof suchClasseswill be requiredto
sell all of their Notes of such Classesto the Issuer (or such
assigneeor novatee).

"Regulatory Event"meansdeliveryof a noticefrom BarclaysBank
PLCto the Issuerand the Trusteewhich statesthat the regulatory
capital treatment for BarclaysBankPLCapplicablein respect of
the part of the transaction to which the issuanceof the Notes
relateshasbecomematerially impaired by the implementationof
the reform of the 1988 Capital Accord (in conjunction with
proposals put forward by the Basel Committee on Banking
Supervision and to be implemented for credit institutions
pursuant to the EU Capital RequirementsDirective which will
amend the existing Banking Consolidation Directive (Directive
2002/12/EC)). See "Conditions of the Notes - Condition 9.3
(RegulatoryCall)".

Redemptionfor Taxation Reasons If a TaxRedemptionEventoccurs,the Noteswill becomedueand
repayable,the security in respect of the Collateral will become
enforceableand the proceedsof suchenforcementwill be paidto
the Holdersof eachClassof Notes on the immediatelyfollowing
PaymentDate in the order of priority, and in the mannerset out
in, the EnforcementPriority of Payments.See"Conditionsof the
Notes- Condition9.4 (Redemptionfor TaxationReasons)".

Eventsof Default The Events of Default in respect of the Notes are set out in
Condition 11.1 (Eventsof Default) in "Conditionsof the Notes".

The Offering

Summary of U.S.Selling The Notesof eachClasswill be offered (a) outside of the United
Restrictions Statesto non-U.S,persons(asdefined in RegulationS under the

Securities Act) in an "offshore transaction" in reliance on
RegulationSunder the SecuritiesAct and (b) within the United
Statesto personswho are QIBsand are also QPsin reliance on
Rule 144A.

The Notes of any Classsold to non-U.S.Personsin reliance on
RegulationSunder the SecuritiesAct (the "Regulation SNotes")
will be representedby a global registeredcertificate in respectof
suchClass(eacha "RegulationSGlobalRegisteredCertificate").

The Notesof any Classsoldto U.S.Personswho are QIBsandQPs
(the "Rule 144A Notes") will be represented by a global
registered certificate in respect of such Class (each a "Rule
144A GlobalRegisteredCertificate").

Settlement and Clearing TheRegulationSGlobalRegisteredCertificatesandtheRule144A
Global RegisteredCertificatesrepresentingSterling Notes and
Euro Notes will be depositedwith a common depositary for
Euroclearand Clearstream,Luxembourg.

TheRegulationSGlobalRegisteredCertificatesandtheRule144A
GlobalRegisteredCertificatesrepresentingU.S.dollarNoteswill
be depositedwitha custodianfor DTCandregisteredin the name
of Cede& Co.,asnominee for DTC.TheU.S.dollar denominated
Notessold in relianceon RegulationS will be made eligiblefor
trading through Euroclear and ClearstreamLuxembourg as
participantsin DTC.

Beneficialinterestsin a GlobalRegisteredCertificaterepresenting
Sterling Notes or Euro Notes may be held only through, and
transfers thereof will only be effected through, records
maintained by Euroclearor Clearstream,Luxembourgat any
time. Beneficial interests in a Global Registered Certificate
representing U.S. dollar Notes may be held through and
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transfers thereof will only be effected through, records
maintained by DTC and its respective participants, including
(where applicable) Euroclearand Clearstream,Luxembourg.See
"Form of the Notes" and "Book-Entr2 Clearance Procedures"
below. U.S. Persons (as defined in Regulation S under the
Securities Act) may not hold interests represented by
RegulationSGlobalRegisteredCertificates.

Except in the limited circumstancesdescribedherein, Definitive
RegisteredCertificatesrepresentingthe Noteswill not be issuedin
exchangefor beneficialinterests in either the RegulationSGlobal
Registered Certificates or the Rule 144A Global Registered
Certificates.See "Form of the Notes - Exchange of Global
Registered Certi_cates for Dej_nitive Registered Cert_cates"
below.

Certain ERISAand Other The ClassA Notes,the ClassAB Notes,the ClassBNotes,the Class
Considerations C Notes and the ClassD Notes and interests therein may be

acquiredby employeebenefit planssubject to the U.S.Employee
Retirement IncomeSecurityAct of 1974,asamended("ERISA").
However,the ClassE Notes, the ClassF Notesand the ClassG
Notes (including interests therein) are not designed to be
acquired or held by an employee benefit plan that is subject to
ERISAor Section4975 of the U.S.Internal RevenueCodeof 1986,
as amended.See"Certain U.S.ERISAand Other Considerations"
below. Consequently,the ClassENotes, the ClassF Notesand the
ClassGNotesmay not bepurchasedor held by or on behalfof any
"benefit plan investor" (asdefined in the PlanAssetsRegulation
(asmodified by ERISA))or any investor usingthe assetsof such a
benefitplan investor.Salesand transfers of the ClassENotes,the
ClassFNotesand the ClassGNotesto benefit plan investorsor for
or on behalf of benefit plan investorsor any investor using the
assetsof a benefitplan investorwill be void ab initio and will not
behonoured by the Issuer.If, at any time, a ClassENote,a ClassF
Note or a ClassGNote is held by or on behalf of a benefit plan
investoror anyinvestorusingthe assetsof a benefit plan investor,
the Issuershall havethe right at any time, at the expenseandrisk
of the Holder of the ClassENote, the ClassF Note or the ClassG
Note held in violation of the applicabletransfer restrictions,(i) to
requiresuchHolder to sellsuchClassENote,ClassFNote or Class
GNoteto an eligible investorwho isnot a benefitplan investoror
(ii) to sellsuchClassENote,ClassFNote or ClassGNoteon behalf
of such Holder.
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RISKFACTORS

An investment in the Notes of any Class involves certain risks. Prospective investors should carefully
consider the following factors, in addition to the matters set forth elsewhere in this Prospectus, prior
to investing in the Notes of any Class. Prospective investors should form their own opinions of the
transactions described in this Prospectus prior to making any investment decision and should take
their own legal, j'_nancial, accounting, tax and other relevant advice as to the merits and viability of
their investment.

The Reference Portfolio

Exposure to Reference Obligations
The amount repayable in respect of the Notes is dependent in part upon whether one or more
Credit Events have occurred in relation to any Reference Obligation on or before the Legal Final
Maturity Date or any Mandatory Early Redemption Date, the number of Credit Events that have
occurred and the extent of any Recovery Amounts (there being no assurance that any Recovery
Amounts may be received by any holder in respect of the relevant Defaulted Reference Obligation).
Accordingly, the Issuer and, therefore, the Noteholders will have exposure to the credit risk of the
Reference Portfolio and the Noteholders may lose some or all of the amounts invested in the Notes
as the result of Credit Events occurring with respect to all or a portion of the Reference Portfolio.
None of the Issuer, the Trustee, the Registrar or the Noteholders will have any right to know the
details of any Reference Obligation, including the specific identity of the Borrower in respect
thereof.

Any Credit Protection Amount arising under the Credit Default Swap Agreement and payable by
the Issuer to the CDS Counterparty will be funded from the balance standing to the credit of the
Cash Deposit Account. The amounts available to pay amounts of principal and interest payable in
respect of the Notes will be reduced accordingly. As a result, Noteholders will be exposed to the
credit risk of the Reference Obligations to the full extent of their investment in the Notes, with the
most deeply subordinated classesof Noteholders having the highest degree of exposure pursuant to
the Priorities of Payment.

United Kingdom Economic Conditions

Each Borrower in respect of a Reference Obligation, as of the day on which such Reference
Obligation first becomes part of the Reference Portfolio, will be located in the United Kingdom. If
the United Kingdom suffers a general economic downturn, the ability of a Borrower to service its
obligations in respect of the relevant Reference Obligation may be adversely affected and therefore
higher rates of loss may be experienced in respect of Reference Obligations, thereby leading to an
increase in the frequency of Credit Events and a decrease in the ability to effect recoveries in
respect of Reference Obligations, potentially resulting in losses to Noteholders. The United
Kingdom's general economic condition may be adversely affected by a variety of events, including
natural disasters, acts of war or terrorism, civil disturbances and/or any downturn in world or
European economic activity. No prediction can be made as to the effect of such scenarios on the
rate of delinquenciesand losseson the Reference Obligations.

Reliance on the Performance by Barclays Bank PLC Ej_ectively to Service the Reference Obligations

Recovery Amounts in respect of Defaulted Reference Obligations will affect the quantum of any
Credit Protection Amount in respect thereof and thereby potentially resulting in Credit Protection
Amounts being made to the CDS Counterparty (see "Calculation of Credit Protection Amounts and
Ver_cation Procedures - Calculation and Verij_cation of Credit Protection Calculation Amount" and
"The Credit Default Swap Agreement - Conditions to Settlement - Calculation and Satisfaction of
Credit Protection Amount"). The quantum of any Credit Protection Amounts payable by the Issuer
(and related write down in AdJusted Principal Balance of the Notes) may therefore in part be
dependent on the special servicing procedures operated by the servicer of such Defaulted
Reference Obligations to service the Defaulted Reference Obligations and maximise Recovery
Amounts.

Limited Provision of Information about the Borrowers, the Reference Obligations and the Reference
Portfolio
None of the Issuer, the Trustee or the Noteholders will have the right to know the specific identity
of any Borrowers or Reference Obligations from time to time designated in the Reference Register,
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or to receive information regarding any Borrower or ReferenceObligation except for data set forth
in the Quarterly ReferencePortfolio Periodic Report.The data set forth in eachQuarterly Reference
Portfolio Periodic Report will contain no personal information related to, or capable of,
interpretation to identify any Borrower or ReferenceObligation, and Noteholderswill have no right
to obtain, nor is any party obligated to provide to Noteholders,any information regarding the
compliance of the ReferencePortfolio with the ReferenceObligation Criteria, the Replacement
ReferenceObligation Criterion, the ReplacementReferencePortfolio Criteria or regarding any other
matters arising in relation to any Borrower or ReferenceObligation.

None of the Issuer,the Trustee or the Noteholderswill have the right to inspect any records of the
CDS Counterparty and the CDS Counterparty will be under no obligation to disclose any further
information or evidence regarding the existence or terms of any ReferenceObligation, of any
Borrower, of any matters arising in relation thereto or otherwise regarding any Borrower, any
guarantor or any other person. However, the Verification Agent will have accessto information
regarding Reference Obligations and related Borrowers in connection with verification of the
matters relating to the occurrence of Credit Events and the calculation of Credit Protection
Amounts. The Verification Agent will be subJectto strict confidentiality obligations.

The CreditDefault SwapAgreement
Credit Risk

A prospectivepurchaserof the Notes should have such knowledge and experiencein financial and
businessmatters and expertise in assessingcredit risk that it is capableof evaluatingthe merits,
risksand suitability of investing in the Notes includingany credit risk associatedwith the Issuer,
the CDSCounterpartyor any other obligor with respectto the Collateral.

If the CDSCounterpartyfailsto make dueand timely payment,or otherwisehonour its obligations,
under the CreditDefault SwapAgreement,a lossof principaland/or interestunderthe Notesmay
result.Accordingly,the Noteholdersassumethe credit risk of the CDSCounterparty.

None of the Issuer,any of the other Transaction Partiesor any of their affiliates have made or will
make any investigation of, or makes any representation or warranty, expressor implied, as to, (i)
the existence or financial or other condition of the CDS Counterparty or (ii) whether the Credit
Default SwapAgreement constitutes legal, valid and binding obligations of the CDSCounterparty.

Replacements
Pursuantto the CreditDefault SwapAgreement, if on any ReplacementDate during the Revolving
Period the ReferenceObligation Principal Amount of a ReferenceObligation is less than the
ReferenceObligation Notional Amount of such ReferenceObligation, the CDS Counterpartymay
reallocatean amount of suchReferenceObligationNotional Amount of the ReferenceObligation in
questionas is equal to some or all of suchshortfall;or, if a ReferenceObligationis removedfrom
the ReferencePortfolio asa result of the VerificationAgent being unableto give the confirmations
requiredin a CreditEvent VerificationReport,the CDSCounterpartymay reallocatesome or all of
the Reference Obligation Notional Amount of such removed ReferenceObligation; or, if a
Reference Obligation has been designated as a Liquidated Reference Obligation, the CDS
Counterparty may reallocatesome or all of the difference between the ReferenceObligation
Notional Amount of such LiquidatedReferenceObligation and the Credit Protection Calculation
Amount or the Credit ProtectionVerified Amount (if applicable) in respect of that Liquidated
ReferenceObligation,providedin eachcasethat the ReferenceObligationCriteria,the Replacement
ReferenceObligationCriterionand the ReplacementReferencePortfolioCriteria are met or, if the
ReferencePortfolio is not in compliancewith ReplacementReferencePortfolio Criteria (i), (ii), (iii)
and/or (iv) on the relevant ReplacementDate on which a Replacementis effected,provided that
such Replacement does not increasethe extent of non-compliance with such criteria. As a
consequence,a Replacementmay mean that the compositionof the ReferencePortfolio may vary
over time and that the overall quality of the ReferencePortfolio could diminish.Accordingly,the
characteristicsof the ReferencePortfolio on the ClosingDate, as describedin "The Reference
Portfolio" below, couldchangein the future in a way that would havea detrimental effect on an
investmentin the Notes.

Synthetic Exposure- No Interest in Borrowers or ReferenceObligations
Under the Credit Default SwapAgreement, the Issuerwill have a contractualrelationshiponly with
the CDS Counterpartyand not with any Borrower.Furthermore,the CDSCounterpartywill not be,
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and will not be deemed to be acting as, the agent or trustee of the Issuer in connection with the
exerciseof, or the failure to exercise,the rights or powers (if any) of the CDSCounterpartyarising
under or in connection with any Reference Obligation. Consequently, the Credit Default Swap
Agreement doesnot constitute a purchase,assignmentor other acquisition of any interest in any
ReferenceObligation forming part of the ReferencePortfolio (or any ReferenceCollateral relating
thereto). Therefore, the Issuerand the Trustee will have rights solely against the CDSCounterparty
in accordance with the Credit Default Swap Agreement and will have no recourse against any
Borrower or to any ReferenceObligation or any ReferenceCollateral.

NoActual Loss

On eachCDS Payment Date, the Issueris obligated to make payments of amounts equalto the
Credit Protection Amount to the CDS Counterparty pursuant to the Credit Default Swap
Agreement, in respectof LiquidatedReferenceObligationswherethe CreditProtectionAmount has
been calculated,irrespectiveof whether the CDSCounterpartyhassufferedan actuallossin respect
of, or is exposedto the risk of losson, a DefaultedReferenceObligationor of the sizeof suchloss
or risk of suchloss.Other than in accordancewith the calculationof the CreditProtectionAmount
pursuant to the Credit Default Swap Agreement (see "The Credit Default Swap Agreement -
Conditions to Settlement - Calculation and Satisfaction of Credit Protection Amount"), the CDS
Counterpartyis under no obligation to account,and will not account,for any amount that may be
recoveredin respectof a DefaultedReferenceObligationby the holderthereof after the Valuation
Periodin respectthereof.

The Cross-currencySwapAgreements
Repaymentsof principal and payments of interest in respect of the Euro Notes by the Issuerwill be
made in euro and repaymentsof principaland paymentsof interest in respectof the U.S.dollar
Notesby the Issuerwill be made in U.S.dollars,but all payments receivedby the Issuerunderthe
CashDepositAgreement and the Credit DefaultSwapAgreement will be in Sterling. In order to
mitigate the Issuer'scurrency exchange rate exposure, including any interest rate exposure
connectedwith that currency exposure,the Issuerwill enter into separateCross-currencySwap
Agreementswith the Cross-currencySwapCounterpartyin respectof eachClassof EuroNotesand
eachClassof U.S.dollar Notes.

The Cross-currencySwap Counterpartywill only be obliged to make payments to the Issuerunder
a Cross-currencySwap Agreement on any date for payment to the same extent that the Issuer
complieswith its payment obligationsunder suchCross-currencySwap Agreement on suchdate. In
the event that the amount available to make payment to the Cross-currencySwap Counterparty
under the Cross-currencySwapAgreement in respectof any Classof Non-SterlingNotes,following
application of the relevant Priority of Payments,is insufficientto make suchpayment in full, the
amount in euro or U.S.dollars, as applicable,payableby such Cross-currencySwap Counterpartyto
the Registrar on behalf of the Issuer for payment to the Noteholders of the relevant Non-Sterling
Classwill be reducedaccordingly.

If the Cross-currencySwap Counterparty defaults in its obligations to make payments of amounts
in euro or U.S.dollars equal to the full amount to be paid to the Issuer on the payment dates
under a Cross-currency Swap Agreement, the Issuer will be exposed to changes in currency
exchangerates and could have insufficient funds to enable it to make payments under the relevant
Classof Non-Sterling Notes.

If the Cross-currencySwap Counterparty defaults under the Cross-currencySwap Agreement in
respect of any Class of Non-Sterling Notes, the Issuer will have the right under certain
circumstancesto terminate such Cross-currencySwap Agreement. Upon such termination, the
Issuer is obliged to enter into a replacement currencyswap agreement.There can be no assurance
that a suitable swap counterparty could be found to enter into such a replacementcurrency swap
agreement.

If a Cross-currency Swap Agreement terminates prior to its scheduled termination date, a
termination payment may be payable either to the Issuerby the Cross-currencySwapCounterparty
or vice versa.If such termination payment is payableby the Issuerand it cannot be funded directly
by any premium or upfront payment paid to the Issuer in connection with the entering into of a
replacement Cross-currencySwap Agreement, such payment will be made subject to the Available
Income Funds Priority of Payment or the Enforcement Priority of Payments,as applicable. As a
result thereof, the Issuercould have insufficient funds to enable it to make paymentsunder a Class
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of Notes to which a Cross-currencySwapAgreement that is terminated early relatesand eachClass
of Notes that is subordinated to such Class.

If a Cross-currencySwapAgreement is terminated for any reason and not replacedwithin 30 days,
it will constitute an Event of Default in respectof the Notes.

The Notes

Limited Recourse

All payments to be made by the Issuerin respect of the Notes and the SwapAgreementswill only
be due and payablefrom, and to the extent of, the sums receivedor recoveredfrom time to time
by or on behalf of the Issueror the Trustee in respectof the Collateral in respectof the Notes.

To the extent that such sums are less than the amount which the Noteholders, the CDS
Counterparty and the Cross-currencySwapCounterparty expected to receive (the difference being
referred to herein as a "shortfall"), such shortfall will be borne, following enforcement of the
security in respect of the Collateral, in the inverse of the order of priorities on enforcement
specified in Condition 5.2 (Application of Proceedsupon Enforcement).
In connection with such enforcement, it is noted that:

(i) the Noteholdersand the other SecuredPartiesmay look solely to the sums referred to in the
first paragraph of this section,as applied in accordancewith the order of priorities referred to
in the second paragraph of this section (the "Relevant Sums"), for paymentsto be made by
the Issuerin respectof the Notes and the SwapAgreements;

(ii) the obligations of the Issuer to make payments in respect of the Notes and the Swap
Agreements will be limited to the RelevantSums and the Noteholdersand the other Secured
Parties have no further recourseto the Issuer (or any of its rights, assetsor properties), the
Managers, the CDS Counterparty or any other Transaction Party or person and, without
limiting the generality of the foregoing, any right of the Noteholdersand the other Secured
Parties to claim payment of any amount exceeding the Relevant Sums shall be deemed
automatically extinguished;and

(iii) the Trustee, the Noteholders, the CDSCounterparty, the Cross-currencySwap Counterparty
and the other Transaction Partiesare not entitled to petition for the winding up of the Issuer
as a consequenceof any such shortfall or otherwise.

Neither the Trustee nor the Noteholderswill be entitled to the benefit of the security created in
favour of the ExpenseAccount Trustee pursuant to the Deed of Charge.

Subordination of the Classes
The ClassAB Notes, the ClassB Notes,the ClassC Notes, the ClassD Notes, the ClassE Notes, the
ClassF Notes and the ClassG Notes are fully subordinated as to payment and priority to the Class
A Notes; the ClassB Notes, the ClassC Notes, the ClassD Notes, the ClassE Notes, the ClassF
Notes and the ClassG Notes are fully subordinatedas to payment and priority to the ClassA Notes
and the ClassAB Notes; the ClassC Notes, the ClassD Notes, the ClassE Notes, the ClassF Notes
and the ClassG Notes are fully subordinated as to payment and priority to the ClassA Notes, the
ClassAB Notes and the ClassB Notes; the ClassD Notes, the ClassE Notes, the ClassF Notes and
the ClassG Notes are fully subordinated as to payment and priority to the ClassA Notes, the Class
AB Notes, the ClassB Notes and the ClassC Notes; the ClassE Notes, the ClassF Notes and the
ClassG Notes are fully subordinated as to payment and priority to the ClassA Notes, the ClassAB
Notes, the ClassB Notes, the ClassC Notes and the ClassD Notes; the ClassF Notes and the Class
G Notes are fully subordinated as to payment and priority to the ClassA Notes, the Class AB
Notes, the ClassB Notes, the ClassC Notes,the ClassD Notes and the ClassENotes;and the Class
G Notes are fully subordinated as to payment and priority to the ClassA Notes, the Class AB
Notes, the ClassB Notes, the ClassC Notes, the ClassD Notes, the ClassE Notes and the ClassF
Notes,subject always to pro rata redemption of the Notes other than the ClassG Notes in certain
circumstances prior to enforcement of the security in respect of the Collateral as set out in
Condition 9.1 (Amortisation of Notes).

Prior to any enforcement of the security in respect of the Collateral, no payments of interest will
be made on the ClassAB Notes until interest on the ClassA Notes has been paid in full, no
payments of interest will be made on the ClassB Notes until interest on the ClassAB Notes has
been paid in full; no payments of interest will be made on the ClassC Notes until interest on the
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ClassB Notes has been paid in full; no payments of interest will be made on the ClassD Notes
until intereston the ClassC Noteshasbeen paid in full; no paymentsof interestwill be made on
the ClassE Notesuntil intereston the ClassD Notes hasbeenpaid in full; no payments of interest
will be made on the ClassF Notesuntil intereston the ClassE Noteshas beenpaid in full and no
payments of interest will be made on the ClassG Notes until intereston the ClassF Notes has
been paid in full. No paymentsof principalwill be made in respectof the ClassAB Notesuntil the
ClassA Noteshave been redeemedin whole; no paymentsof principalwill be made in respectof
the ClassB Notes until the ClassAB Noteshave been redeemedin whole;no payments of principal
will be made in respectof the ClassC Notesuntil the ClassB Noteshave been redeemedin whole
no paymentsof principalwill be made in respectof the ClassD Notes until the ClassC Noteshave
been redeemedin whole;no payments of principalwill be made in respectof the ClassE Notes
until the ClassD Notes have been redeemedin whole;no payments of principalwill be made in
respectof the ClassF Notesuntil the ClassE Noteshavebeen redeemedin whole and no payments
of principal will be made in respect of the ClassG Notes until the ClassF Notes have been
redeemedin whole, in eachcasein accordancewith the AvailableAmortisation FundsPriority of
Payments,subjectalwaysto pro rata redemption of the Notes other than the ClassG Notes in
certaincircumstancesprior to enforcementof the securityin respectof the Collateralasset out in
Condition 9.1 (Amortisationof Notes).

Following enforcement of the security in respect of the Collateral, no payments of principal and
interest will be made in respectof the ClassAB Notes until interest and principal in respect of the
ClassA Notes havebeen paid in full; no paymentsof principal and interest will be made in respect
of the ClassB Notes until interest and principal in respectof the ClassAB Notes have been paid in
full; no payments of principal and interest will be made in respect of the ClassC Notes until
interest and principal in respect of the Class B Notes have been paid in full; no payments of
principal and interest will be made in respect of the ClassD Notes until interest and principal in
respect of the ClassC Notes have been paid in full; no payments of principal and interest will be
made in respect of the ClassE Notes until interest and principal in respect of the ClassD Notes
have been paid in full; no payments of principal and interest will be made in respectof the ClassF
Notes until interest and principal in respect of the ClassE Notes have been paid in full and no
payments of principal and interest will be made in respect of the ClassG Notes until interest and
principal in respect of the ClassF Notes havebeen paid in full.

Remediespursued by the Holders of the Senior Outstanding Classof Notes then outstanding could
be adverseto the interest of the Holders of the Notes of any more junior Classof Notes.

Ratings of the Notes
The ratings assignedto the Rated Notes by the Rating Agencies are based on the Notes, the
ReferencePortfolio, the Credit Default Swap Agreement,each Cross-currencySwapAgreement, the
CashDeposit Agreement and other relevant structural features of the transaction and such ratings
reflect only the views of the Rating Agencies. The ratings assigned by S&P to the Rated Notes
addressthe timely payment of interest and the ultimate payment of principal. The ratings assigned
by Moody's to the Rated Notes address the expected loss posed to investors by the Legal Final
Maturity Date. In Moody's opinion, the structure allows for the timely payment of interest and the
ultimate payment of principal. The ClassG Notes will not be rated by S&P or Moody's. A rating is
not a recommendation to buy, sell or hold securities and will depend,amongst other things, on the
performance of the ReferencePortfolio and the creditworthiness of the CDS Counterparty, the
Cross-currencySwapCounterparty and the CashDepositBank.

There is no assurancethat any such ratings will continue for any period of time or that they will
not be reviewed, revised,suspendedor withdrawn entirely by the Rating Agencies(or either one of
them) as a result of changesin, or unavailability of, information or if, in the judgment of either of
the Rating Agencies,circumstancesso warrant. Future events, including changes in the economy of
the United Kingdom, could also havean adverseimpact on the ratings of the Notes.

No Assuranceof SecondaryMarket; Limited Liquidity
There can be no assurancegiven that an active secondarymarket for the Noteswill developor, if
such a market does develop, that it will provide the Noteholders with liquidity or that it will
continue for the life of the Notes. Moreover, the limited scope of information available to the
Issuer, the Trustee and the Noteholders regarding the Borrowers, ReferenceObligations and the
nature of any Credit Event may affect the liquidity of the market for and the value of the Notes,
especially the more junior Classesof Notes. Consequently,any purchaser of the Notes must be
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prepared to hold such Notes for an indefinite period of time or until final redemption or maturity
of such Notes.Application has been made to the Irish Financial ServicesRegulatory Authority, as
competent authority under Directive 2003/71/EC, for this Prospectusto be approved. Application
has been made to the Irish Stock Exchangefor the Notes to be admitted to the Official List and to
trading on its regulated market.

Restrictionson Transfer
The Notes are subJect to restrictions on transfer, as described in "Subscription and Sale" and
"Transfer Restrictions".

InvestmentCompanyAct and ERISA
Salesor transfers of Notes that would causethe Issuerto be required to registeras an "investment
company" under the Investment CompanyAct will be void ab initio and will not be honoured by
the Issuerand the Issuer shall have the right at any time, at the expenseand risk of the holder of
the Notes held by or on behalf of a U.S.person who is not a QP at the time it purchasessuch
Notes, (i) to requiresuch holder to sell such Notes to an eligible investoror (ii) to sell such Notes
on behalf of such holder in eachcaseas describedherein to permit the Issuerto avoid registration
under the InvestmentCompanyAct.

In addition, the ClassE Notes,ClassF Notesand ClassG Notesmay not be purchasedor held by or
on behalf of any "benefit plan investor" (as defined in the Plan AssetsRegulation (as modified by
ERISA))or any investor using the assetsof a benefit plan investor. Salesand transfers of ClassE
Notes,ClassF Notes and ClassG Notesto benefit plan investorsor for or on behalfof benefit plan
investors or any investor using the assetsof a benefit plan investor will be void ab initio and will
not be honoured by the Issuer.If, at any time, a ClassE Note, ClassF Note or ClassG Note is held
by or on behalf of a benefit plan investor or any investor using the assetsof a benefit plan
investor, the Issuer shall have the right at any time, at the expenseand risk of the holder of the
ClassE Note, ClassF Note or ClassG Note held in violation of the applicabletransfer restrictions,
(i) to require such holder to sell such ClassE Note, ClassF Note or ClassG Note to an eligible
investor who is not a benefit plan investor or (ii) to sell such ClassE Note, ClassF Note or ClassG
Note on behalf of such holder.

Amortisation

The Notesare amortising notes. On eachPayment Date during the Amortisation Period,an amount
equal to the Amortisation Amount shall be withdrawn from the CashDeposit Account and shall be
applied by the Registrar on behalf of the Issuerto redeem each Classof Notes in accordancewith
the Available Amortisation Funds Priority of Payments, beginning with the most senior Class of
Notesthen outstanding, up to a maximum of the AdJustedPrincipal Balanceof such Classof Notes,
until the ReferencePortfolio Notional Amount of the Credit Default Swap Agreement has been
reduced to zero, when any claim of the Noteholders of any Class to the Principal Amount
Outstanding of such Classshall be extinguished.

The Amortisation Amount in respect of any Payment Date during the Amortisation Period will be
an amount equal to the SwapNotional Amount on such date (prior to any reduction on such date)
minus the ReferencePortfolio Notional Amount on such date, subject to a minimum of zero.

An "Early Amortisation Event" will occur and the Amortisation Period will commence, at the
option of the CDSCounterparty, if the ReferencePortfolio Notional Amount is less than the Swap
Notional Amount on two consecutiveCDSPaymentDates.

Early Redemption
SubJectto the Conditions, early redemption of the Notes may occur (a) in whole following any
early termination in whole of the Credit Default Swap Agreement, (b) upon the occurrence of a
Tax Redemption Event; or (c) upon the occurrence of an Event of Default (including any early
termination of the Cash Deposit Agreement (as a result of an Early Termination Event under the
CashDeposit Agreement)).

Following early termination of the Credit Default SwapAgreement, the Notes will be redeemed in
whole. The Credit Default Swap Agreement is terminable in certain specified circumstances,
including at the option of the CDS Counterparty on any CDS Payment Date where the then
ReferencePortfolio Notional Amount is less than 10 per cent. of the Initial ReferencePortfolio
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Notional Amount (see "The Credit Default Swap Agreement - Early Termination of the Credit
Default SwapAgreement").

Regulatory Call Option
If a Regulatory Event (as defined in Condition 9.3 (Regulatory Call) occurs, the Issuer (or any
assignee or novatee of the Regulatory Call Option) shall as soon as practicable following the
occurrence of such Regulatory Event by not lessthan 30 and not more than 60 days' prior notice
to the Trustee and Noteholdershave the right to call all but not some only, of the Notes of such
Classor Classesas shall be specified in such notice (the "Regulatory Call Option"), such call to be
exercisable on the Payment Date following any such notice (provided that the Regulatory Call
Option in respect of the ClassA Notes and the Class AB Notes may only be exercised on a
Payment Date on or after the Payment Date falling in December 2008). On such Payment Date
following any such notice the holders of the Classor Classesof Notes specified in such notice shall
be required to sell all of their Notes of such Classor Classesto the Issuer (or any assigneeor
novatee of the RegulatoryCall Option), pursuant to the Regulatory Call Option. The Regulatory Call
Option is granted for the Issuer (or any assigneeor novatee of the Regulatory Call Option) to
acquire all, but not some only, of the Notes of the Classor Classesin respect of which it is
exercised, for a purchase price equal to the then Adjusted Principal Balance of such Notes
(converted, in the caseof Non-Sterling Notes, into the relevant currency at the RelevantFXRate).

Reliance on Creditworthiness of the Cash Deposit Bank and CDS Counterparty

The ability of the Issuer to meet its obligations under the Notes will be dependent upon, amongst
other things, its receipt of payments from the CDS Counterparty under the Credit Default Swap
Agreement and the Cash Deposit Bank under the Cash Deposit Account. Consequently, the
Noteholders and the Issuer are relying on the full and timely performance by, and creditworthiness
of, the CDS Counterparty and the Cash Deposit Bank in respect of their obligations under the
Credit Default Swap Agreement and the Cash Deposit Agreement respectively.

If the CDS Counterparty does not have, at any time, the CDS Counterparty Required Ratings, the
CDS Counterparty will be obliged to pay each CDS Counterparty Payment to the Issuer on the first
day of each Payment Period until such time as it has the CDS Counterparty Required Ratings,
which amount will be credited to the CDS Prepayment Account established by the Issuer for such
purpose, provided that the amount of such payment shall be adjusted by an amount equal to the
amount of interest (if any) which will accrue on such account during the succeeding Payment
Period and any previous overpayments or underpayments (see "The Credit Default Swap Agreement
- CDS Counterpart)/Payment and CDS Counterpart)/Expense Payments").

Relationshipof BarclaysBankPLCas CDSCounterparty with Borrowers
Although the CDSCounterpartyand/or its affiliatesmay have entered into and may from time to
time enter into transactionswith Borrowers,the CDSCounterpartyand/or its affiliatesat any time
may or may not hold obligations(includingthe ReferenceObligations)of, or haveany relationship
with, any particular Borrower.The CDS Counterpartyand its affiliates may deal in any Reference
Obligationand may acceptdepositsfrom, make loansor otherwiseextend credit to, and generally
engagein any kind of bankingor other businesstransactionswith, any Borrowerand may act with
respectto suchtransactionsin the samemanner as if the CreditDefault SwapAgreement,the Cash
DepositAgreement,the Cross-currencySwapsAgreementsand the Notesdid not existand without
regard to whetherany suchactionmight havean adverseeffecton any Borrower,the Issueror the
Noteholders.

Con_/i_ of Interest
The Issuer, the other Transaction Parties and any of their respective affiliates may deal in any
obligation, including any obligations of a Borrower or its affiliates, and may accept deposits from,
make loans or otherwise extend credit to, and generally engage in any kind of commercial or
investment banking or other business with any Borrower, its affiliates, any other person or entity
having obligations relating to a Borrower or its affiliates and may act with respect to such business
in the same manner as if any Notes issued hereunder did not exist, regardless of whether any such
action might have an adverse effect (including, without limitation, any action which might give rise
to a Credit Event) on a Borrower and/or its affiliates. Various potential and actual conflicts of
interest may arise between the interests of the Noteholders, on the one hand, and some or all of
the Issuer, the Transaction Parties and any of their respective affiliates, on the other hand. None of
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the Issuer,the Transaction Partiesnor any of their respectiveaffiliates has any obligation to resolve
such conflicts of interest in favour of the Noteholdersand may pursue actions and take such steps
that it deems necessaryor appropriate to protect its interestswithout regard to the consequences
for the Noteholders. In particular, the interests of the CDSCounterparty may be adverse to those
of the Noteholders.The terms of the Notes, the Credit Default Swap Agreement and each Cross-
currency Swap Agreement provide the CDS Counterparty, the Cross-currencySwap Counterparty
and the CDSCalculationAgent with certain discretionswhich they may exercisewithout any regard
for the interestsof the Noteholders.

Barclays Bank PLC is acting in a number of capacities (originator of the ReferenceObligations,
servicer of the ReferenceObligations, CDS Counterparty, Cross-currencySwap Counterparty, Cash
Deposit Bank, Reserve Account Bank, Note Calculation Agent, CDS Calculation Agent, Cash
Administrator and Lead Manager) in connection with the transactions described herein. Barclays
BankPLC acting in such capacities in connection with such transactions shall only have the duties
and responsibilitiesexpresslyagreed to by it in its relevant capacitiesand shall not, by virtue of its
acting in any other capacity, be deemed to have other duties or responsibilities or be deemedto
hold a standard of care other than as expressly provided with respect to each such capacity.
BarclaysBank PLC in its various capacities in connection with the contemplated transactions may
enter into businessdealings from which it may derive revenueand profits in addition to the fees, if
any, stated in the various Transaction Documents,without any duty to account therefor.

The interests of the CDSCounterparty, each Classof Noteholders and the other Secured Parties
may differ in certain circumstances.Condition 16 (Trustee,Agents and Senior Outstanding Class)
contains summariesof provisions in the Trust Deedwhich prescribe the basison which the Trustee
is required to exercise its discretion and the circumstancesin which it can be directed to act by
the CDSCounterpartyor each Classof Noteholders.

IssuerExpenses
Provision has been made for the payment of the Issuer's expenses in connection with the
Programme and each seriesof notes as described in Condition 4.3 (Issuer Expenses).To the extent
that any unanticipated or extraordinary costs and expensesof the Issuerwhich are payable by the
Issuer arise in connection with the Notes or otherwise, the Issuer may have no available funds to
pay such costs and expensesand there is a risk that it might become insolvent as a result thereof.
The value of an investment in the Notes could be reducedif such an insolvencyoccurred.

General

EUDirective on the Taxation of SavingsIncome
The provisionsof the EuropeanUnion CouncilDirectiveon the taxation of savingsincomebecame
operativeon 1 July2005. Underthis DirectiveMember States are required to provideto the tax
authoritiesof other Member Statesdetailsof paymentsof interest and other similar incomepaid
by a personwithin its jurisdiction(a "paying agent") to an individualresident in another Member
State,exceptthat for a transitionalperiod,Belgium,Luxembourgand Austriawill insteadoperate a
withholdingsystemunlessduring that period they electotherwise(the endingof suchtransitional
period being dependentupon the conclusionof certainother agreements relating to information
exchange with certain other countries and territories). Certain other jurisdictions, including
Switzerland,have enactedequivalentlegislationwhich imposesa withholdingtax, or an obligation
on a paying agent to provide information on a payment of interest or similar income, in
substantiallythe samecircumstancesas envisagedby the Directive.Noteholderswho are individuals
shouldnote that, shouldany paymentin respectof the Notesbesubjectto withholdingimposedas
a consequenceof the Directiveor underthe equivalentlegislation,no additionalamountswould be
payableby the Issuer.

Changesto the BaselCapital Accord
The Basel Committee on Banking Supervision (the "Basel Committee") has for some time been
discussingand consulting on proposalsfor reform of the 1988 Capital Accord. The consultations on
these proposals have concluded and, in June 2004, the Basel Committee published a document
entitled "International Convergence of Capital Measurement and Capital Standards: a Revised
Framework" (the "Revised Framework") which contains the final version of the new rules and
which will replace the maJorityof the provisions in the 1998 CapitalAccord.
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National banking regulators are required to implement the Revised Framework with effect from
1 January2007 (although, for banks that use the more sophisticated approachesthat are available
under the RevisedFrameworkfor calculating their capital requirements,there will be an option for
them to continue to calculate their capital requirements in accordancewith the 1998 Accord until
1 ]anuary 2008). When implemented, the RevisedFramework could affect risk weighting of the
Notes in respect of certain Noteholders,if those Noteholders are regulated in a manner which will
be affected by the relevant national rules. Consequently, Noteholders should consult their own
advisersas to the consequencesto and effect on them of the potential application of the Revised
Framework.The Issuercannot predict the precise effects of potential changeswhich might result as
a result of the RevisedFrameworkbeing implemented.

Enforcementof Legal Liabilities
The Issueris incorporatedunderthe lawsof the Netherlands.The Managing Directorof the Issuer
namedhereinresidesoutsidethe UnitedStatesand all or substantiallyall of the assetsof the Issuer
are locatedoutsidethe United States.It may not be possibleto enforce,in originalactionsin the
courts of the Netherlands,liabilities predicatedsolely on U.S.federal securitieslaws.
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CONDITIONS OF THE NOTES

Thefollowing are the termsand conditions(the "Conditions")of theNotes,in theform in which theywill
beset out in the ConstitutingInstrument.TheConditionswillapply to theNoteswhether theyare inglobal
form, subJectto theprovisionsof theGlobalRegisteredCerti_cates,someof which willmodify the effect of
theseConditions,or definitiveform. See "Formof the Notes"below.
The GracechurchCorporate Loans Series 2007-1 ClassA1 Notes, ClassA2 Notes, ClassA3 Notes,
ClassAB1 Notes, ClassAB2 Notes,ClassB1 Notes, ClassB2 Notes, ClassB3 Notes, ClassCl Notes,
ClassC2 Notes, ClassC3 Notes, Class D1 Notes, ClassD2 Notes, ClassE1 Notes, ClassE2 Notes,
ClassF1 Notes, ClassF2 Notesand ClassG Notes (together, the "Notes") of Lambda Finance B.V.
(the "Issuer") are issued under its £15,000,000,000programme for the issue of notes and are
constituted by, are subject to, and havethe benefit of, the Constituting Instrument.

The ClassA1 Notes, ClassA2 Notes, ClassA3 Notes, ClassAB1 Notes, ClassAB2 Notes, ClassB1
Notes, ClassB2 Notes, ClassB3 Notes, ClassC1 Notes, ClassC2 Notes, ClassC3 Notes, ClassD1
Notes, ClassD2 Notes,ClassE1 Notes,ClassE2 Notes,ClassF1 Notes, ClassF2 Notes and ClassG
Notes are hereinafter collectively referred to as "Classes" and each as a "Class" or a "Class of
Notes". Any referenceto "Notes" in these Conditions shall include the Global RegisteredCertificates
and the Definitive RegisteredCertificates(asapplicable).

The Constituting Instrument constitutes and securesthe Notes by the creation of a trust deed (the
"Trust Deed") on the terms (as amencled,modified and/or supplemented by the Constituting
Instrument set out in the master trust terms (the "Master Trust Terms") as specified in the
Constituting Instrument. The Issuer has by entering into the Constituting Instrument also entered
into an agency agreement (the "Agency Agreement") with one or more parties defined in the
Constituting Instrument as the "Registrar", the "Transfer Agent" (which term may include more
than one Transfer Agent), the "Note Calculation Agent" and the Trustee on the terms (as
amended, modified and/or supplemented by the Constituting Instrument) set out in the master
agency terms (the "Master Agency Terms") as specified in the Constituting Instrument. References
herein to the "Note CalculationAgent" or the "Registrar" shall include, respectively,any Successor
Note Calculation Agent or Registrar and references herein to the "Transfer Agents" shall include
any Successoror additional Transfer Agents, in each caseappointed in accordancewith the Agency
Agreement. Referencesherein to "Agents" are to the Note Calculation Agent, the Registrar, the
Transfer Agents, each other agent appointed in accordancewith the Agency Agreement, the Cash
Administrator, the Transaction Account Bank and the Reserve Account Bank, as applicable.
Referencesherein to the "Trustee" shall include any SuccessorTrustee appointed in accordance
with the Trust Deed.

Certain provisions of these Conditionsare summaries of the Trust Deedand the other Transaction
Documents and are subject to their detailed provisions. The Noteholders are bound by, and are
deemed to have notice of, all the provisions of the Constituting Instrument and each document
incorporated by referencetherein, the Trust Deed, the Agency Agreement, the TransactionAccount
Bank Agreement, the ReserveAccount Agreement, the CashAdministration Agreement, the Credit
Default Swap Agreement, each Cross-currency Swap Agreement and each other Transaction
Document applicable to them. Copies of the Transaction Documents, and each document
incorporated by reference therein, are available for inspection by Noteholders during normal
businesshours at the registered office of the Issuer,the principal office of the Trustee, the specified
office of the Registrar and the specifiedoffice of the Transfer Agent.

1. Definitions

"Accounts" meansthe Income Collection Account and the CDSPrepaymentAccount.

"Adjusted PrincipalBalance"means,in respect of a Classof Noteson any date of determination,
the OutstandingPrincipalBalanceof suchClassof Noteson suchdate (after any reductionthereof
on suchdate) lessan amount equal to the balanceof the PrincipalDeficiencyLedger (or the pro
rata portion thereof) in respect of such Classof Noteson such date of determination (after any
increaseor reductionthereof on suchdate of determination).

"Agents" means the Registrar,the Transfer Agent, the Note CalculationAgent, any other agent
appointed in accordancewith the Agency Agreement, the CashAdministrator, the Transaction
Account Bank and the ReserveAccount Bank.
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"Amortisation Amount" means, in respect of any Payment Date during the Amortisation Period, an
amount equal to the Swap Notional Amount on such date (prior to any amortisation on such date)
minus the Reference Portfolio Notional Amount on such date, subJectto a minimum of zero.

"Amortisation Period" means the period from but excluding the Revolving Period End Date to and
including the Legal Final Maturity Date.

"Assessment Date" means each day that falls two BusinessDays prior to a CDS Payment Date or
an Early Termination Date (as defined in the Credit Default Swap Agreement).

"Assessment Period" means, in respect of an AssessmentDate, the period from (and including) the
immediately preceding Assessment Date (or, in the case of the first Assessment Date, from and
including the Closing Date) to (but excluding) such Assessment Date.

"Available Amortisation Funds Priority of Payments" has the meaning given to that term in
Condition 9.1 (Amortisation of Notes).

"Available Income Funds Priority of Payments" has the meaning given to that term in Condition
5.1 (Application of Available Income Funds).

"Basic Terms Modification" has the meaning given to that term in Condition 15.1 (Meetings of
Noteholders).

"Business Day" means a day on which commercial banks and foreign exchange markets settle
payments and are open for general business (including dealings in foreign exchange and foreign
currency deposits) in London and New York City and which is a day on which the TARGET (Trans-
European Automated Real-time Gross settlement Express Transfer) System is open.

"Calculation Date" means, in respect of a Payment Period, the first day of such Payment Period.

"Cash Administration Agreement" means the agreement dated on or about the Closing Date
between, inter alios, the Issuer and the Cash Administrator pursuant to which the Cash
Administrator has agreed to perform the duties expressed to be performed by it in these
Conditions.

"CashAdministrator" means BarclaysBankPLC.

"CashDeposit Account" means the segregatedaccount in the name of the Issuerheld with the
CashDepositBank into which the net proceedsof the issuanceof the Notes (in the caseof the
EuroNotesand U.S.dollar Notes,following conversioninto poundssterlingpursuantto the relevant
Cross-currencySwap Agreement), together with the Initial CDS Payment from the CDS
Counterpartyto the Issuerunder the Credit Default Swap Agreement, will be depositedon the
ClosingDate.

"CashDepositAgreement" means the agreementdatedon or about the ClosingDate betweenthe
Issuerand the Cash Deposit Bank in relation to the establishmentand operation of the Cash
DepositAccount.

"Cash Deposit Bank" means BarclaysBank PLC in its capacity as cash deposit bank or any
successorappointedunder the CashDepositAgreement.

"Cash Deposit ReplenishmentAmount" has the meaning given to that term in Condition 5.1
(Applicationof Available Income Funds).

"CDS Calculation Agent" means BarclaysBank PLC in its capacity as calculation agent appointed
pursuant to the Credit Default SwapAgreement.

"CDS Counterparty" means Barclays Bank PLC in its capacity as swap counterparty under the
Credit Default SwapAgreement.

"CDSCounterparty ExpensePayments" hasthe meaning given to that term in Condition 4.3 (Issuer
Expenses).

"CDSCounterparty Default" means the occurrence of an event of default under the Credit Default
SwapAgreement in relation to which the CDSCounterparty is the defaulting party.

"CDS Counterparty Payment" has the meaning given to that term in the Credit Default Swap
Agreement.

"CDSPayment Date" meanseach day that falls three BusinessDaysprior to a Payment Date.
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"CDSPrepaymentAccount" meansa segregatedinterest bearing accountentitled "Lambda Finance
B.V.- CDSPrepaymentAccount" and held in the name of the Issuerwith the TransactionAccount
Bank.

"CDS Prepayment Amount" means each Buyer PrepaymentAmount (as defined in the Credit
DefaultSwapAgreement).

"ClassA Notes" meansthe Issuer's£1,046,000,000ClassA1 SecuredFloatingRateNotesdue 2031
(the "ClassA1 Notes"), €1,058,750,000ClassA2 SecuredFloating RateNotesdue 2031 (the "Class
A2 Notes") and $2,290,000,000ClassA3 SecuredFloating Rate Notesdue 2031 (the "ClassA3
Notes").

"ClassAB Notes" meansthe Issuer's£106,750,000ClassAB1 SecuredFloatingRateNotes due2031
(the "ClassAB1 Notes") and €103,750,000ClassAB2 SecuredFloatingRate Notes due 2031 (the
"ClassAB2 Notes").

"ClassB Notes" means the Issuer's£32,600,000 ClassB1 SecuredFloating Rate Notesdue 2031
(the "ClassB1 Notes"), €65,150,000ClassB2 SecuredFloatingRateNotesdue 2031 (the "ClassB2
Notes") and $10,000,000 ClassB3 SecuredFloatingRate Notesdue 2031 (the "ClassB3 Notes").
"ClassC Notes" means the Issuer's£36,400,000 ClassC1 SecuredFloating RateNotes due 2031
(the "ClassC1 Notes"), €70,600,000ClassC2 SecuredFloatingRateNotesdue 2031 (the "ClassC2
Notes") and $23,00,000ClassC3 SecuredFloatingRate Notesdue2031 (the "ClassC3 Notes").

"ClassD Notes" means the Issuer's£33,000,000 ClassD1 SecuredFloating Rate Notes due 2031
(the "ClassD1 Notes") and €40,250,000ClassD2 SecuredFloating Rate Notesdue 2031 (the "Class
D2 Notes").

"Class ENotes" meansthe Issuer's£43,100,000ClassE1 SecuredFloating Rate Notesdue 2031 (the
"Class E1 Notes") and €40,950,000ClassE2 Secured Floating Rate Notes due 2031 (the "Class E2
Notes").

"Class F Notes" meansthe Issuer's£28,050,000ClassF1 SecuredFloating Rate Notes due 2031 (the
"Class F1 Notes") and €26,500,000ClassF2 Secured Floating Rate Notes due 2031 (the "Class F2
Notes").

"Class G Notes" meansthe Issuer's£70,000,000ClassG SecuredFloating Rate Notesdue 2031.

"Clean-up Call Event" means any CDS Payment Date on which the ReferencePortfolio Notional
Amount is less than 10 per cent. of the Initial ReferencePortfolio Notional Amount.

"Clean-Up Payment" hasthe meaning given to that term in the Credit Default SwapAgreement.

"Clearstream, Luxembourg" hasthe meaning given to that term in Condition 3.3 (Transfer).

"Closing Date" means8 February2007.

"Co-Managers" means Credit SuisseSecurities(Europe) Limited, Goldman Sachs International, ].P.
Morgan Securities Ltd., LehmanBrothers International (Europe)and UBSLimited.

"Collateral" has the meaning given to that term in Condition 6.1 (Security).

"Conditions to Settlement" has the meaning given to that term in the Credit Default Swap
Agreement.

"Constituting Instrument" means the constituting instrument in respectof the Notes dated on or
about the Closing Date between the Issuer,the CDS Counterparty, the Trustee and the certain of
the Agents.

"Credit Default Swap Agreement" meansthe credit default swap agreemententered into between
the Issuer and the CDS Counterparty in relation to the Notes on the Closing Date pursuant to
which the CDS Counterparty has purchasedcredit protection on the ReferencePortfolio from the
Issuer.

"Credit Event Verification Report" has the meaning given to that term in the Credit Default Swap
Agreement.

"Credit Protection Amount" has the meaning given to that term in the Credit Default Swap
Agreement.

"Credit Protection Calculation Notice" has the meaning given to that term in the Credit Default
SwapAgreement
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"Credit ProtectionVerification Report" has the meaninggiven to that term in the Credit Default
SwapAgreement.

"Cross-currencySwapAgreements"meansthe swap agreementsentered into between the Issuer
and the Cross-currencySwap Counterparty, as the same may be amended, replaced and/or
supplemented,in relation to each Classof Non-Sterling Notes for the purpose of exchanging
amounts in sterling determined in respect of such Classof Notes pursuant to the Prioritiesof
Payment into amounts in the currencyof denominationof such Classof Notes,and "ClassA2
Cross-currencySwapAgreement","ClassA3 Cross-currencySwapAgreement", "ClassAB2 Cross-
currencySwapAgreement","ClassB2 Cross-currencySwapAgreement", "ClassB3 Cross-currency
Swap Agreement", "ClassC2 Cross-currencySwap Agreement", "Class C3 Cross-currencySwap
Agreement", "Class D2 Cross-currencySwap Agreement", "Class E2 Cross-currencySwap
Agreement" and "ClassF2 Cross-currencySwapAgreement"shallbe construedaccordingly.

"Cross-currencySwap Counterparty" means BarclaysBank PLC and any successorcross-currency
swap counterpart%,appointed pursuantto a Cross-currencySwapAgreement.

"Cross-currencySwapCounterparty Default" hasthe meaninggiven to that term in the relevant
Cross-currencySwapAgreement.

"Cross-currencySwap Premium Excess"has the meaning given to that term in Condition 5.1
(ApplicationofAvailableIncomeFunds).

"Day Count Fraction" means, in respect of a Payment Period, (i) in respect of Sterling Notes, the
actualnumber of daysin suchPaymentPerioddividedby 365 (or, if that PaymentPeriodendsin a
leap year, 366) and (ii) in respectof the Euro Notesand the U.S.dollar Notes,the actual number
of days in suchPayment Perioddividedby 360.

"Deed of Charge" hasthe meaning given to that term in Condition4.3 (IssuerExpenses).

"Defaulted ReferenceObligation" meansa ReferenceObligationin respectof whichthe Conditions
to Settlementare satisfied.

"Deferred Interest" means, in respectof any Classof Notes and any Payment Date, an amount
equalto the aggregateInterestAmount payableon the Notesof suchClasson eachprior Payment
Date as determined by the Note CalculationAgent under Condition 8.4 (Calculation of Interest)
minus the aggregate amount of interest actually paid in respectof suchClassof Notes on each
prior Payment Date.

"Definitive RegisteredCertificate" hasthe meaning given to that term in Condition 13.2 (Exchange
of GlobalRegisteredCert_catesfor Dej_nitiveRegisteredCerti_cates).

"Discrete Series"hasthe meaninggiven to that term in Condition7 (Restrictionson the Issuer).

"DTC" hasthe meaninggiven to that term in Condition 3.3 (Transfer).

An "Early AmortisationEvent" shalloccur,at the option of the CDSCounterparty,if the Reference
Portfolio Notional Amount is less than the Swap Notional Amount on two consecutiveCDS
Payment Dates.

"EC Treaty" meansthe Treaty establishingthe Europeancommunity signed in Rome on 25 March
1957, as amended from time to time, including by the Treaty on European Union signed in
Maastricht on 07 February 1992.

"Enforcement Notice" hasthe meaning given to that term in Condition 11.1 (Eventsof Default).

"Enforcement Priority of Payments" has the meaning given to that term in Condition 5.2
(Application of Proceedsupon Enforcement).
"Euro Notes" meansthe ClassA2 Notes,ClassAB2 Notes,ClassB2 Notes,ClassC2 Notes,ClassD2
Notes,ClassE2 Notesand the ClassF2 Notes.

"Euroclear"hasthe meaninggiven to that term in Condition3.3 (Transfer).

"Eurozone"meansthe region comprisedof member statesof the EuropeanUnion that adopt the
euro in accordancewith the ECTreaty.

"Event of Default" hasthe meaning given to that term in Condition11.1 (Eventsof Default).

"Exchange Act" has the meaning given to that term in Condition 13.1 (Issue of DeJ_nitive
RegisteredCert_cates).
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"Expense Account Manager" has the meanin 9 given to that term in Condition 4.3 (Issuer
Expenses).

"Expense Account Trustee" has the meaning given to that term in Condition 4.3 (issuer Expenses).

"Extraordinary Resolution" means, with respect to any Class of Noteholders, a resolution passed at
a meeting of such Class of Noteholders duly convened and held in accordance with the Trust Deed
by at least 75 per cent. by number of the votes cast.

"Global Registered Certificate" has the meaning given to that term in Condition 2 (Form and
Denomination).

"Holder" has the meaning given to that term in Condition 3.1 (Register).

"Income Collection Account" means a segregated interest bearing account entitled "Lambda
Finance B.V. - Income Collection Account" that is held in the name of the Issuer with the
Transaction Account Bank.

"Initial CDS Payment" means the payment by the CDS Counterparty to the Issuer on the Closing
Date under the Credit Default Swap Agreement of an amount in pounds sterling equal to the Initial
Swap Notional Amount minus (a) the aggregate amount received by the Issuer from the Cross-
currency Swap Counterparty under each Cross-currency Swap Agreement on such date and (b) the
issue proceeds received by the Issuer on the Closing Date in respect of the Sterling Notes.

"Initial Principal Amount" means, in respect of each Class of Notes, the amount set out in respect
of such Class in the table below.

Initial Principal

ClassofNotes Amount
Class A1 Notes £1,046,000,000
Class A2 Notes €1,058,750,000
Class A3 Notes $2,290,000,000
Class AB1 Notes £106,750,000
Class AB2 Notes €103,750,000
ClassB1 Notes £32,600,000
ClassB2 Notes €65,150,000
ClassB3 Notes $10,000,000
Class C1 Notes £36,400,000
ClassC2 Notes €70,600,000
Class C3 Notes $23,000,000
Class D1 Notes £33,000,000
Class D2 Notes €40,250,000
Class E1 Notes £43,100,000
Class E2 Notes €40,950,000
Class F1 Notes £28,050,000
Class F2 Notes €26,500,000
Class G Notes £70,000,000

"Initial Principal Balance" means, in respect of each Class of Notes, the amount set out in respect
of such Class in the table below:

Class of Notes Initial Principal Balance
ClassA1 Notes £1,046,000,000
ClassA2 Notes £698,983,297
ClassA3 Notes £1,160,016,703
ClassAB1 Notes £106,750,000
Class AB2 Notes £68,250,000
Class B1 Notes £32,600,000
Class B2 Notes £42,816,633
Class B3 Notes £5,083,367
Class C1 Notes £36,400,000
Class C2 Notes £46,408,255
Class C3 Notes £11,691,745
Class D1 Notes £33,000,000
Class D2 Notes £26,500,000
Class E1 Notes £43,100,000
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Class of Notes Initial Principal Balance
Class E2 Notes £26,900,000
Class F1 Notes £28,050,000
Class F2 Notes £17,450,000
Class G Notes £70,000,000

"Initial Reference Portfolio Notional Amount" means £3,500,000,000.

"Initial Swap NotionalAmount" means£3,500,000,000.

"Interest Amount" means, in respect of a Note and a Payment Period, the amount of interest
payable in respect of such Note for such Payment Period.

"Interest Shortfall" hasthe meaning given to that term in Condition 8.5 (DeferredInterest).

"Issuer Dutch Account" hasthe meaninggiven to that term in Condition 4.3 (IssuerExpenses).

"Issuer Expenses"has the meaning given to that term in Condition 4.3 (IssuerExpenses).

"Issuer ExpenseAccount" hasthe meaning given to that term in Condition4.3 (IssuerExpenses).

"Issuer General ExpenseAccount" has the meaning given to that term in Condition 4.3 (Issuer
Expenses).

"Issuer Income" means each amount of interest accrued on the balance standing to the credit of
the Cash Deposit Account from time to time and payable to the Issuer pursuant to the Cash
Deposit Agreement.

"Issuer Series Expense Account" has the meaning given to that term in Condition 4.3 (Issuer
Expenses).

"Legal Final Maturity Date" meansthe Payment Date falling in September2031.

"Liquidated Reference Obligation" has the meaning given to it in the Credit Default Swap
Agreement.

"Management Agreement" meansthe management agreement dated 23 November 2005 between
the Issuer and the Managing Director in respect of the management and administration of the
Issuer.

"Managers" means BarclaysBank PLC in its capacity as Lead Manager (the "Lead Manager") and
the Co-Managers.

"Managing Director" meansStructured FinanceManagement (Netherlands)B.V.or any successoras
Managing Director appointed pursuant to the ManagementAgreement.

"Mandatory Early Redemption Date" has the meaning given to that term in Condition 9.6
(Mandatory Early Redemption).

"Margin" means in respect of each Classof Notes, the rate set out in respectof such Classin the
table below:

Classof Notes Margin
ClassA1 Notes 0.17 _ercent. )er annum
ClassA2 Notes 0.16 _ercent. _erannum
ClassA3 Notes 0.15 _ercent. )er annum
ClassABI Notes 0.19 )er cent. )er annum
ClassAB2 Notes 0.18 )er cent. )er annum
ClassBI Notes 0.30 )er cent. _erannum
ClassB2 Notes 0.28 )er cent. _erannum
ClassB3 Notes 0.27 )er cent. )er annum
ClassCI Notes 0.58 )er cent. _erannum
ClassC2 Notes 0.55 )er cent. _erannum
ClassC3 Notes 0.55 )er cent. _erannum
ClassD1 Notes 0.87 )er cent. )er annum
ClassD2 Notes 0.83 _ercent _erannum
ClassE1 Notes 2.95 _ercent )er annum
ClassE2 Notes 2.75 _ercent. Jerannum
ClassF1 Notes 5.90 _ercent. )er annum
ClassF2Notes 5.70 _ercent. )er annum
ClassGNotes 9.00 _ercent. )er annum
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"Minimum Denomination"means in respectof the Sterling Notes, £50,000 and integral multiples
of £I,000 in excessthereof, in respectof the Euro Notes,€50,000 and integral multiples of €I,000
in excessthereof and, in respect of U.S.dollar Notes,$100,000 and integral multiples of $1,000 in
excessthereof.

"Moody's" meansMoody's InvestorsServiceLimited, and any successorto its ratings business.

"Moody's I year Expected Default Frequency"has the meaning given to that term in the Credit
Default SwapAgreement.

"Non-Sterling Notes" meanseach Classof Notes other than the Sterling Notes.

"Note CalculationAgent" means BarclaysBank PLCor any Successorappointed as note calculation
agent pursuant to the Agency Agreement.

"Noteholder" has the meaning given to that term in Condition 3.1 (Register).

"outstanding" means, with respect to the Notes of a Class,all of the Notes of such Classissued
other than:

(i) those Notes of the relevant Classwhich have been redeemedpursuant to the Conditions and
the Trust Deed;

(ii) those Notes of each Classin respect of which any claim to the PrincipalAmount Outstanding
has been extinguished,and the redemption moneys have been duly paid to the Trustee or to
the Registrar in the manner provided in the Agency Agreement (and, where appropriate,
notice to that effect has been given to the relevant Noteholders) and remain available for
payment;

(iii) those Notes claims in respect of which have becomevoid under Condition 12 (Prescription);
and

(iv) those Notes represented by a Global RegisteredCertificate to the extent that interests in such
Global RegisteredCertificate have been exchangedin full for Definitive RegisteredCertificates
pursuant to its provisions.

"Outstanding Principal Balance"means,with respectto eachClassof Notes on any date, the Initial
Principal Balanceof such Classas of the Closing Date minus the Sterling amount of any principal
payments (determined using the Relevant FX Rate, if applicable) and made in accordancewith
Condition 9.1 (Amortisation of Notes) in respect of that Classon or prior to such date, and the
"Outstanding Principal Balance"of a Note of any Classshall mean such Note'spro rata portion of
the Outstanding PrincipalBalancefor suchClass.

"Payment Date" has the meaning given to that term in Condition 8.1 (Intereston Notes).

"Payment Period" hasthe meaning given to that term in Condition 8.1 (Intereston Notes).

"person" means an individual, corporation (including a businesstrust), limited liability company,
partnership, collective investment scheme,joint venture, association, joint stock company, trust
(including any beneficiary thereof), unincorporated association or government or any agency or
political subdivisionthereof.

"Priorities of Payment" means the Available Income Funds Priority of Payments, the Available
Amortisation FundsPriority of Paymentsand the EnforcementPriority of Payments.

"Principal Amount Outstanding" means, in respect of any Class of Notes, the Initial Principal
Amount of such Classminus all amounts in respect of principal actually paid to Noteholders of
such Classin the currency of denomination of such Class,and the "Principal Amount Outstanding"
of a Note of any Class shall mean such Note's pro rata portion of the Principal Amount
Outstanding for such Class.

"Principal Deficiency Ledger" has the meaning given to that term in Condition 5.8 (Principal
DeficiencyLedgers).

"Principal FinancialCentre" has the meaning given to that term in Condition 10.1 (Method of
Payment).

"Programme"meansthe Issuer's£15,000,000,000programmefor the issueof Notes.

"Rate of Interest" means the rate of interest payablefrom time to time in respect of a Note as
determinedby the Note CalculationAgent in accordancewith Condition8.3 (Rateof Interest).
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"Rated Notes" meansthe ClassA Notes, the ClassAB Notes, the ClassB Notes, the ClassC Notes,
the ClassD Notes, the ClassE Notesand the ClassF Notes.

"Rating Agencies" means S&P and Moody's, and the term "Rating Agency" shall mean either of
them, as the context so requires.

"Record Date" means,with respect to any payment, the fifteenth day before the due date for such
payment.

"Reference Banks" means, for the purposes of the Sterling Notes and the U.S.dollar Notes, four
major banks in the London inter-bank market and, for the purposesof the Euro Notes, four major
banks in the Euro-zone inter-bank market, in each caseselected by the Note CalculationAgent for
the purpose of calculating the Rate of Interest pursuant to Condition 8.3 (Rate of Interest).

"ReferenceObligation Notional Amount" has the meaning given to that term in the Credit Default
SwapAgreement.

"ReferenceObligation Principal Amount" has the meaning given to that term in the Credit Default
SwapAgreement.

"ReferencePortfolio" hasthe meaning given to that term in the Credit DefaultSwapAgreement.

"Reference Portfolio Notional Amount" has the meaning given to that term in the Credit Default
SwapAgreement.

"Register" means the register kept at the specified office of the Registrar in accordancewith the
Trust Deed on which shall be entered the names and addressesof the Holders of the Notes, the
particulars of the Notes held by them and all transfersof the Notes.

"Registrar" means The Bank of New York or any Successorappointed as registrar pursuant to the
Agency Agreement.

"Regulation S Definitive Registered Certificates" has the meaning given to that term in Condition
13.2 (Exchangeof GlobalRegisteredCerti_catesfor DeJ_nitiveRegisteredCerti_cates).

"Regulatory Call Option" hasthe meaning given to that term in Condition 9.3 (RegulatoryCall).

"Regulatory Event" hasthe meaning given to that term in Condition 9.3 (RegulatoryCall).

"Relevant Date" has the meaning given to that term in Condition 12 (Prescription).

"Relevant Financial Centre" means London (in the case of the Sterling and the U.S.dollar Notes)
or the Eurozone(in the caseof the Euro Notes).

"Relevant I_X Rate" means, in respect of each Classof Non-Sterling Notes, the foreign currency
exchangerate set out in respectof such Classin the table below:

RelevantFXRate
Classof Notes (roundedto 10decimalplaces)
ClassA2 Notes £1:€1.5147000000
ClassA3 Notes £1: $1.9741095056
ClassAB2 Notes £1."€1.5201465201
ClassB2 Notes £1: €1.5216049412
Class B3 Notes £1:$1.9672000000
Class C2 Notes £1:€1.5212810611
Class C3 Notes £1:$1.9672000000
Class D2 Notes £1:€1.5188679245
Class E2 Notes £1:€1.5223048327
Class F2 Notes £1:€1.5186246418

"Relevant Screen" has the meaning given to that term in Condition 18 (Notices).

"Relevant Screen Rate" means (i) in respect of the Sterling Notes, the arithmetic mean of the
offered quotations to leading banks for three-month Sterling deposits in the London inter-bank
market, (ii) in respect of the Euro Notes, the arithmetic mean of the offered quotations to leading
banks for three-month euro deposits in the Euro-zone inter-bank market, and (iii) in respect of the
U.S. dollar Notes, the arithmetic mean of the offered quotations to leading banks for three-month
U.S. dollar deposits in the London inter-bank market, in the case of each of the Sterling Notes and
the U.S. dollar Notes, displayed on Moneyline Telerate page 3750 and, in the case of the Euro
Notes, displayed on Moneyline Telerate page 248, provided that the Relevant Screen Rate in
respect of the first Payment Period and any Classof Notes shall be the linear interpolation of the
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rates determined in accordancewith (i), (ii) or (iii) (as applicable) adjusted for 2 month and 3
month deposits in the relevant currency and market.

"Relevant Time" means in respect of the Sterling Notes and the U.S. dollar Notes, II.00 a.m.
London time, and in respectof the Euro Notes, 11.00a.m. Brusselstime.

"Replacement Date" meansthe third BusinessDay prior to the 20th calendar day of any month.

"RepresentativeAmount" means an amount that is representativefor a single transaction in the
relevantmarketat the relevanttime.

"Reserve Account" means a segregatedinterest bearing account entitled "Lambda FinanceB.V. -
ReserveAccount" that is held in the name of the issuerwith the ReserveAccount Bank.

"ReserveAccount Agreement" means the agreement dated on or about the Closing Date between
the issuer,the ReserveAccount Bank, the CashAdministrator and the Trustee pursuant to which
the ReserveAccount Bankhas agreedto open and maintain the ReserveAccount on behalf of the
issuer.

"ReserveAccount Bank" meansBarclaysBank PLCor any successorappointed as reserve account
bank pursuantto the ReserveAccountAgreement.

"Reserve Account RequiredAmount" means zero on the Closing Date and any Payment Date,
provided that if, on any Payment Date, the aggregate of the ReferenceObligation Notional
Amounts of all DefaultedReferenceObligationsexceeds3.90 per cent. of the aggregate of the
Outstanding Principal Balanceof all Classesof Notes, the ReserveAccount RequiredAmount shall
be increased to 1.30 per cent. of the aggregate of the Initial Principal Balanceof all Classesof
Notes with effect from and including such Payment Date and, on any subsequentPayment Date,
should the aggregate of the ReferenceObligation Notional Amounts of all Defaulted Reference
Obligations equal zero the ReserveAccount Required Amount shall be reduced to zero with effect
from and including such PaymentDate.

"Revolving Period" meansthe period from and including the Closing Date to and including the
RevolvingPeriod End Date.

"Revolving Period End Date" means the earlier of (i) the ReplacementDate immediately following
the occurrenceof an EarlyAmortisation Event and (ii) 20 February2010.

"Rule 144A Definitive Registered Certificates" has the meaning given to that term in Condition
13.2 (Exchangeof GlobalRegisteredCertijScatesfor DejSnitiveRegisteredCert_cates).

"S&P" means Standard & Poor's Ratings Services,a division of The McGraw-Hill Companies,Inc.,
and any successorto its ratings business.

"Screen Rate Determination Date" means, in respect of the Sterling Notes, the first day of the
relevant Payment Period, and in respect of the Euro Notes and U.S.dollar Notes, the day that falls
two BusinessDaysprior to the first day of the relevant PaymentPeriod.

"Securities Act" meansthe U.S.SecuritiesAct of 1933, as amended.

"Secured Obligations" meansall present and future obligations of the issuer to the SecuredParties
under the Notes, the Trust Deed, the Credit Default SwapAgreement and the Cross-currencySwap
Agreements.

"Secured Parties" means the Noteholders, the Trustee, the CDS Counterparty and the Cross-
currency Swap Counterparty.

"Senior Outstanding Class" means the Class A Notes or, following redemption and payment in full
of the Class A Notes, the Class AB Notes or, following redemption and payment in full of the Class
AB Notes, the Class B Notes or, following redemption and payment in full of the Class B Notes, the
Class C Notes or, following redemption and payment in full of the Class C Notes, the Class D Notes
or, following redemption and payment in full of the Class D Notes, the Class E Notes or, following
redemption and payment in full of the Class E Notes, the Class F Notes or, following redemption
and payment in full of the Class F Notes, the Class G Notes.

"Series" means a series of notes issued by the Issuer under the Programme.

"Sterling Notes" means the Class A1 Notes, Class AB1 Notes, Class B1 Notes, Class C1 Notes, Class
D1 Notes, Class E1 Notes, Class F1 Notes and Class G Notes.
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"SubscriptionAgreement" meansthe agreementmade betweenthe Issuerand the Managersdated
25 lanuary 2007, pursuant to which the Managers have severally agreed, subject to certain
conditions,to subscribefor the Notes.

"Successor"means, in relation to any Agent or the Trustee, such other or further person as may
from time to time be appointed by the Issueras such, in the case of any Agent with the written
approval of, and on terms approved in writing by, the Trustee,and notice of whoseappointment is
given to Noteholders and in the case of the Trustee, having been approved by separate
Extraordinary Resolutions of the Holders of each Classof Notes, or any permitted assignee or
successor in title of any such person, or (in any case) any person who under the law of its
jurisdiction of incorporation has validly assumedthe rights and obligations of any such person or
to whom such rights and obligations havebeen validly transferred.

"Swap Agreements" means the Credit Default Swap Agreement and each Cross-currencySwap
Agreement.

"Swap Counterparty" means each of the CDS Counterparty and the Cross-currency Swap
Counterparty.

"Swap Notional Amount" has the meaning given to that term in the Credit Default Swap
Agreement.

"Tax" meansany present or future tax, duty or charge of whatsoever nature (including any penalty
or interest payable in connection with any failure to pay or delay in paying any of the same)
imposedor levied under the law or regulationsof any relevantjurisdiction.

"Tax Redemption Event" has the meaning given to that term in Condition 9.4 (Redemptionfor
Taxation Reasons).

"Transaction Accounts" meansthe CDSPrepaymentAccount and the IncomeCollectionAccount.

"Transaction Account Bank" means The Bank of New York and any successorappointed as
transaction account bank pursuant to the TransactionAccount BankAgreement.

"Transaction Account Bank Agreement" meansthe agreementdated on or about the Closing Date
between the Issuer and the Transaction Account Bank pursuant to which the Transaction Account
Bank hasagreed to open and maintain the TransactionAccounts on behalf of the Issuer.

"Transaction Documents" means the Swap Agreements, the Constituting Instrument, each
agreement entered into between the Transaction Parties pursuant to the Constituting Instrument
the Transaction Account Bank Agreement, the CashAdministration Agreement, the Cash Deposit
Agreement, the Reserve Account Agreement, the Verification Agency Agreement and the
SubscriptionAgreement.
"Transaction Parties" means the Issuer,the Trustee, the Agents, the CDSCounterparty, the Cross-
currency Swap Counterparty, the Verification Agent, the Cash Deposit Bank, the CDSCalculation
Agent, the Transaction Account Bank, the ReserveAccount Bank, the CashAdministrator and the
Managers(each,a "Transaction Party").

"Transfer Agent" means The Bank of New York or any Successorappointed as transfer agent
pursuant to the Agency Agreement.
"Trustee" means The Bank of New York or any Successorappointed as trustee pursuant to the
Trust Deed.

"United States" and "U.S." meansthe United Statesof America, its territories and possessions,any
State of the United Statesand the District of Columbia.

"United States persons" and "U.S. Persons" has the meaning ascribed to it by Regulation S under
the SecuritiesAct and "non-U.S. Persons"shall be construed accordingly.

"U.S. dollar Notes" means the ClassA3 Notes,ClassB3 Notes and ClassC3 Notes.

"Verification Agency Agreement" means the agreement dated on or about the Closing Date
betweenthe CDSCounterparty and the Verification Agent in which The Bankof New York Europe
Limited (together with any successorverification agent appointed under the Verification Agency
Agreement, the "Verification Agent") has agreed to act as the Verification Agent in relation to the
Credit Default SwapAgreement.

"Verification Agent Trigger Event" has the meaning given to that term in the Credit Default Swap
Agreement
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"Written Resolution" meansa resolution in writing signed by or on behalf of the Holders of not
less than 75 per cent. of the Outstanding Principal Balanceof a Classof Notes for the time being
outstanding who for the time being are entitled to received notice of a meeting of the Holders of
Notes in accordancewith the provisions of the Trust Deed,whether contained in one document or
in more than one document in the same form, each signed by or on behalf of one or more
Holders of such Classof Notes.

In these Conditions, referencesto "£", "Sterling" and "pounds sterling" are to the lawful currency
for the time being of the United Kingdom, referencesto "euro", "EUR" and "_" are to the currency
of the member states of the EuropeanUnion that adopt or have adopted the single currency in
accordance with the Treaty establishing the European Community as amended by the Treaty on
European Union and referencesto "$" and "U.S. dollars" are to the lawful currency for the time
being of the United States of America.

2. FormandDenomination

The ClassA Notes,the ClassAB Notes,the ClassB Notes,the ClassC Notes, the ClassD Notes,the
ClassE Notes,the ClassF Notesand the ClassG Notesinitially offeredand soldoutsidethe United
States to non-U.S, persons pursuant to RegulationS ("Regulation S") under the United States
SecuritiesAct of 1933, as amended (the "SecuritiesAct") will initially be representedby one or
more separateglobal registeredcertificatesin registeredform for eachsuchClass(the "ClassA1
Regulation S Global Registered Certificate", the "Class A2 Regulation S Global Registered
Certificate", the "ClassA3 RegulationS GlobalRegisteredCertificates",the "ClassAB1 Regulation
S Global RegisteredCertificate",the "ClassAB2 RegulationS Global RegisteredCertificate",the
"Class B1 Regulation S Global Registered Certificate", the "Class B2 Regulation S Global
RegisteredCertificate", the "ClassB3 Regulation S Global RegisteredCertificate", the "ClassC1
Regulation S Global Registered Certificate", the "Class C2 Regulation S Global Registered
Certificate", the "ClassC3 RegulationS GlobalRegisteredCertificate",the "ClassD1 RegulationS
Global Registered Certificate", the "Class D2 Regulation S Global Registered Certificate", the
"ClassE1 RegulationSGlobalRegisteredCertificate",the "ClassE2 RegulationS Global Registered
Certificate", the "ClassF1 RegulationS Global RegisteredCertificate", the "ClassF2 RegulationS
Global Registered Certificate" and the "Class G Regulation S Global Registered Certificate",
respectively,and together, the "RegulationS GlobalRegisteredCertificates").

The ClassA Notes,the ClassAB Notes,the ClassB Notes,the ClassC Notes,the ClassD Notes,the
ClassENotes,the ClassF Notesand the ClassG Notesinitiallyoffered and soldin the UnitedStates
to qualifiedinstitutional buyersas defined in and in relianceon Rule 144A ("Rule 144A") under
the SecuritiesAct likewisewill initially be representedby one or more separateglobal registered
certificatesin registeredform for each such class(the "ClassA1 Rule 144A Global Registered
Certificate", the "ClassA2 Rule 144A Global RegisteredCertificate", the "Class A3 Rule 144A
Global Registered Certificates", the "Class AB1 Rule 144A Global RegisteredCertificate", the
"ClassAB2 Rule 144A Global RegisteredCertificate", the "ClassB1 Rule 144A Global Registered
Certificate", the "Class B2 Rule 144A Global RegisteredCertificate", the "Class B3 Rule 144A
Global RegisteredCertificate",the "ClassCl Rule 144A Global RegisteredCertificate",the "Class
C2 Rule 144A Global Registered Certificate", the "Class C3 Rule 144A Global Registered
Certificate", the "ClassD1 Rule 144A Global RegisteredCertificate", the "Class D2 Rule 144A
Global RegisteredCertificate",the "ClassE1 Rule 144A Global RegisteredCertificate", the "Class
E2 Rule 144A Global Registered Certificate", the "Class F1 Rule 144A Global Registered
Certificate", the "ClassF2 Rule 144A Global RegisteredCertificate" and the "ClassG Rule 144A
Global Registered Certificate", respectively,and together, the "Rule 144A Global Registered
Certificates" and, together with the Regulation S Global Registered Certificates,the "Global
Registered Certificates"). The Global RegisteredCertificates will, in aggregate, represent the
aggregatePrincipalAmount Outstandingof the ClassA Notes,ClassB Notes,ClassC Notes,ClassD
Notes,the ClassENotes,the ClassF Notesand the ClassG Notes.

In respectof eachClassof Notes,the sum of the principalamount outstandingof the Rule 144A
Notes represented by the applicableRule 144A Global RegisteredCertificate and the principal
amount outstandingof the RegulationS Notes representedby the applicableRegulationS Global
RegisteredCertificatewill be equalto the PrincipalAmount Outstandingof suchClass.

DefinitiveRegisteredCertificatesof eachclass(which, if issued,will be in the denominationsset out
below) will be serially numberedand will be issuedin registeredform only in accordancewith
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Condition 13 (Dej_nitiveRegisteredCerti]icates).Any Definitive RegisteredCertificatesissuedwill be
issuedin denominations of not less than the Minimum Denomination.

3. Register,Title and Transfers

3.1 Register
The Registrar will maintain a register (the "Register") in respect of the Notes in accordancewith
the provisions of the Agency Agreement. In these Conditions, the "Holder" of a Note meansthe
person in whose name such Note is for the time being registered in the Register(or, in the caseof
a joint holding, the first named thereof) and "Noteholder" shall be construed accordingly.

3.2 Title

The Holder of each Note shall (except as otherwise required by law) be treated as the absolute
owner of such Note for all purposes(whether or not it is overdue and regardlessof any notice of
ownership, trust or any other interest therein, any writing on the Definitive RegisteredCertificate
relating thereto (other than the endorsed form of transfer) or any notice of any previous loss or
theft of such Definitive RegisteredCertificate) and no person shall be liable for so treating such
Holder.

3.3 Transfer
For so long as any Notes are represented by a Global Registered Certificate, transfers and
exchanges of beneficial interests in Global Registered Certificates and entitlement to payments
thereunder will be effected subject to and in accordance with the provisions of the Agency
Agreement and the rules and procedures from time to time of The Depository Trust Company
("DTC"), Euroclear S.A./N.V. as operator of the Euroclear System ("Euroclear") or Clearstream
Banking,soci_t_anonyme ("Clearstream,Luxembourg"),as appropriate.

Subject to Conditions 3.6 (Closed Periods) and 3.7 (Regulations Concerning Transfer and
Registration), a Definitive RegisteredCertificate may be transferred upon surrender of the relevant
Definitive RegisteredCertificate,with the endorsedform of transfer duly completed, at the specified
office of the Registrar or any Transfer Agent, together with such evidence as the Registrar or (as
the case may be) such Transfer Agent may reasonablyrequire to prove the title of the transferor
and the authority of the individuals who have executed the form of transfer; provided, however,
that (i) Notes may not be transferred unless the principal amount of Notes transferred is an
integral multiple of the Minimum Denominationand (ii) Notes which are restricted securitieswithin
the meaning of Rule 144(a)(3) under the SecuritiesAct may only be transferred in a minimum
aggregate amount of $100,000 in the case of the U.S.dollar Notes, £50,000 in the case of the
Sterling Notes and €50,000 in the caseof the Euro Notes.Where not all the Notes representedby
the surrendered Definitive Registered Certificate are the subject of the transfer, a new Definitive
RegisteredCertificate in respect of the balanceof the Noteswill be issuedto the transferor.

3.4 Registration and Delivery of Dej_nitiveRegisteredCert_cates
Within five businessdays of the surrender of a Definitive RegisteredCertificate in accordancewith
Condition 3.3 (Transfer), the Registrar will register the transfer in question and issue a new
Definitive RegisteredCertificate of a like principal amount to the Notes transferred to each relevant
Holder at its address notified to the Registrar or (as the case may be) the specified office of the
Registrar or any Transfer Agent or (at the request and risk of any such relevant Holder) by
uninsured first class mail (airmail if overseas) to the address specified for the purpose by such
relevant Holder. in this paragraph, "business day" means a day on which commercial banks are
open for business(including dealings in foreign currencies) in the city where the Registrar or (as
the casemay be) the relevant Transfer Agent has its specifiedoffice.

3.5 Transfer Free of Charge
Transfer of Notes and Definitive Registered Certificates in accordance with these Conditions on
registration or transfer will be effected without charge by or on behalf of the Issuer, the Registrar
or the Transfer Agents, but upon payment (or the giving of such indemnity as the Issuer, the
Registrar or the relevant Transfer Agent may require in respect thereof) of any tax or other
governmental charges which may be imposed in relation to it_
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3.6 Closed Periods

No Noteholder may require the transfer of a Note to be registered (i) during the period of 15
calendar days ending on the due date for redemption (in full) of that Note or (ii) during the period
of seven calendar days ending on (and including) any Record Date.

3.7 RegulationsConcerningTransfer and Registration
All transfers of Notes and entries on the Registerwill be made subject to the detailed regulations
concerning the transfer of Notes scheduledto the Trust Deed, including without limitation, that a
transfer of Notes in breach of certain of such regulations will result in such transfer being void ab
initio. The regulations may be changed by the Issuer in any manner which is reasonablyrequired
by the Issuer (with the prior written approval of the Trustee) to reflect changes in legal
requirements or in any other manner which, in the opinion of the Issuer (with the prior written
approval of the Trustee), is not prejudicial to the interests of the holders of the relevant Classof
Notes. A copy of the current regulations will be sent by the Registrar to any Noteholder who so
requests.

4. Status and Subordination

4.1 Status of the Notes
The Notes of each Class constitute secured, limited recourse obligations of the Issuer, recourse in
respect of which is limited in the manner described in Condition 11.5 (Limited Recourse and Non-
petition) and rank pari passu and rateably without any preference or priority amongst Notes of the
same Class.

4.2 Relationship Among Classes
The Notes of each Class are constituted by the Constituting Instrument and are secured on the
Collateral as further described in Condition 6 (Security).

Payments of principal of the Class A Notes on each Payment Date will, in accordance with
Condition 9.1 (Amortisation of Notes), be pari passu among themselves and senior in right of
payment to payments of principal of all other Classes of Notes outstanding subject always to pro
rata redemption of the Notes other than the Class G Notes in certain circumstances prior to
enforcement of the security in respect of the Collateral as set out in Condition 9.1 (Amortisation of
Notes). Payments of interest on the Class A Notes on each Payment Date will (in accordance with
Condition 5.1 (Application of Available Income Funds), be pari passu among themselves and senior
in right of payment to payments of interest on all other Classesof Notes outstanding.

Payments of principal of the Class AB Notes on each Payment Date will, in accordance with
Condition 9.1 (Amortisation of Notes), be pari passu among themselves and senior in right of
payment to payments of principal of the Class B Notes, the Class C Notes, the Class D Notes, the
Class E Notes, the Class F Notes and the Class G Notes, but subordinated in right of payment to
payments of principal of the Class A Notes, subject always to pro rata redemption of the Notes
other than the Class G Notes in certain circumstances prior to enforcement of the security in
respect of the Collateral as set out in Condition 9.1 (Amortisation of Notes). Payments of interest
on the Class AB Notes on each Payment Date will, in accordance with Condition 5.1 (Application of
Available Income Funds), be pari passu among themselves and senior in right of payment to
payments of interest on the Class B Notes, Class C Notes, the Class D Notes, the Class E Notes, the
Class F Notes and the Class G Notes, but subordinated in right of payment to payments of interest
on the Class A Notes.

Payments of principal of the Class B Notes on each Payment Date will, in accordance with
Condition 9.1 (Amortisation of Notes), be pari passu among themselves and senior in right of
payment to payments of principal of the Class C Notes, the Class D Notes, the Class E Notes, the
Class F Notes and the Class G Notes, but subordinated in right of payment to payments of principal
on the Class A Notes and the Class AB Notes, subject always to pro rata redemption of the Notes
other than the Class G Notes in certain circumstances prior to enforcement of the security in

respect of the Collateral as set out in Condition 9.1 (Amortisation of Notes). Payments of interest
on the Class B Notes on each Payment Date will, in accordance with Condition 5.1 (Application of
Available Income Funds), be pari passu among themselves and senior in right of payment to
payments of interest on the Class C Notes, the Class D Notes, the Class E Notes, the Class F Notes
and the Class G Notes, but subordinated in right of payment to payments of interest on the Class
A Notes and the Class AB Notes.
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Payments of principal of the Class C Notes on each Payment Date will, in accordancewith
Condition 9.1 (Amortisation of Notes), be pari passu among themselves and senior in right of
payment to payments of principal of the ClassD Notes, the ClassE Notes, the ClassF Notes and
the ClassG Notes,but subordinated in right of payment to payments of principal of the ClassA
Notes, the ClassAB Notes and the ClassB Notes, subject always to pro rata redemption of the
Notes other than the ClassG Notes in certain circumstancesprior to enforcement of the security in
respect of the Collateral as set out in Condition 9.1 (Amortisation of Notes). Payments of interest
on the ClassC Notes on each Payment Date will, in accordancewith Condition 5.1 (Application of
Available Income Funds), be pad passu among themselves and senior in right of payment to
payments of interest on the ClassD Notes, the ClassE Notes, the ClassF Notes and the ClassG
Notes, but subordinated in right of payment to payments of interest on the ClassA Notes, the
ClassAB Notesand the ClassB Notes.

Payments of principal of the Class D Notes on each Payment Date will, in accordance with
Condition 9.1 (Amortisation of Notes), be pari passu among themselves and senior in right of
payment to payments of principal of the ClassE Notes, the ClassF Notes and the ClassG Notes,
but subordinated in right of payment to payments of principal of the ClassA Notes, the ClassAB
Notes, the ClassB Notes and the ClassC Notes,subject alwaysto pro rata redemption of the Notes
in certain circumstances other than the Class G Notes prior to enforcement of the security in
respect of the Collateral as set out in Condition 9.1 (Amortisation of Notes). Payments of interest
on the ClassD Notes on each Payment Date will, in accordancewith Condition 5.1 (Application of
Available Income Funds), be pari passu among themselves and senior in right of payment to
payments of interest on the Class E Notes, the Class F Notes and the Class G Notes, but
subordinated in right of payment to payments of interest on the ClassA Notes,the ClassAB Notes,
the ClassB Notes and the ClassC Notes.

Payments of principal of the Class E Notes on each Payment Date will, in accordance with
Condition 9.1 (Amortisation of Notes), be pari passu among themselves and senior in right of
payment to payments of principal of the ClassF Notes and the ClassG Notes,but subordinated in
right of payment to payments of principal of the ClassA Notes, the ClassAB Notes, the ClassB
Notes, the ClassC Notes and the ClassD Notes,subject alwaysto pro rata redemption of the Notes
other than the Class G Notes in certain circumstances prior to enforcement of the security in
respect of the Collateral as set out in Condition 9.1 (Amortisation of Notes). Payments of interest
on the ClassE Notes on each Payment Date will, in accordancewith Condition 5.1 (Appficationof
Available Income Funds), be pari passu among themselves and senior in right of payment to
payments of interest on the Class F Notes and the ClassG Notes, but subordinated in right of
payment to payments of interest on the ClassA Notes, the ClassAB Notes, the ClassB Notes, the
ClassC Notes and the ClassD Notes.

Payments of principal of the Class F Notes on each Payment Date will, in accordance with
Condition 9.1 (Amortisation of Notes), be senior in right of payment to payments of principal on
the ClassG Notes, but subordinated in right of payment to payments of principal of the ClassA
Notes, the ClassAB Notes, the ClassB Notes, the ClassC Notes, the ClassD Notes and the ClassE
Notes,subject always to pro rata redemption of the Notes other than the ClassG Notes in certain
circumstances prior to enforcement of the security in respect of the Collateral as set out in
Condition 9.1 (Amortisation of Notes). Paymentsof interest on the ClassF Notes on each Payment
Date will, in accordancewith Condition 5.1 (Application of Available Income Funds), be senior in
right of payment to payments of interest on the Class G Notes, but subordinated in right of
payment to payments of interest on the ClassA Notes, the ClassAB Notes, the ClassB Notes, the
ClassC Notes, the ClassD Notes and the ClassE Notes.

Payments of principal of the Class G Notes on each Payment Date will, in accordance with
Condition 9.1 (Amortisation of Notes), be subordinated in right of payment to payments of
principal of all other Classesof Notes. Paymentsof interest on the ClassG Notes on each Payment
Date will (in accordancewith Condition 5.1 (Application of Available Income Funds)be pari passu
among themselves and subordinated in right of payment to payments of interest on all other
Classesof Notes.

No amount of principal in respect of the ClassAB Notes shall become due and payable until
redemption and payment in full of the ClassA Notes; no amount of principal in respect of the
ClassB Notes shall become due and payable until redemption and payment in full of the ClassA
Notes and the ClassAB Notes;no amount of principal in respectof the ClassC Notes shall become
due and payable until redemption and payment in full of the ClassA Notes, the ClassAB Notes
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and the ClassB Notes; no amount of principal in respect of the ClassD Notesshall become due
and payable until redemption and payment in full of the ClassA Notes, the ClassAB Notes, the
ClassB Notes and the ClassC Notes; no amount of principal in respect of the ClassE Notes shall
become due and payable until redemption and payment in full of the ClassA Notes, the ClassAB
Notes, the ClassB Notes, the ClassC Notes and the ClassD Notes; no amount of principal in
respectof the ClassF Notes shall become due and payable until redemption and payment in full of
the ClassA Notes, the ClassAB Notes,the ClassB Notes, the ClassC Notes, the ClassD Notes and
the ClassE Notes; and no amount of principal in respect of the ClassG Notes shall become due
and payable until redemption and payment in full of all the other Classesof Notes,subject always
to pro rata redemption of the Notes other than the ClassG Notes in certain circumstancesprior to
enforcement of the security in respectof the Collateral as set out in Condition 9.1 (Amortisation of
Notes).

4.3 Issuer Expenses

The anticipated fees and expenses of the Agents, the Trustee, the expenses of the Managing
Director and the other anticipated ongoing expenses of the Issuer (including, without limitation,
legal fees and expenses, registered office fees and expenses and filing and annual return fees
payable to the Netherlands Government), including those related to the Notes and certain other
expenses not related to the Notes or any other particular Series (collectively, "Issuer Expenses"),
will be paid by the issuer from corresponding amounts payable to the Issuer under the Credit
Default Swap Agreement ("CDS Counterparty Expense Payments").

The CDS Counterparty Expense Payments will be credited by the Issuer to one or more interest
bearing accounts of the issuer denominated in euro and/or pounds sterling and/or U.S. dollars, as
applicable, opened by and held with The Bank of New York (the "Expense Account Manager") for,
on behalf of, and in the name of the issuer which do not relate to any particular Series (each such
account and any replacement for such account, an "Issuer General Expense Account") and/or to
one or more interest bearing accounts of the Issuer denominated in euro and/or pounds sterling
and/or U.S. dollars, as applicable, opened by and held with the Expense Account Manager for, on
behalf of, and in the name of the Issuer, each of which relates to a particular Series (each such
account and any replacement for such account, an "Issuer Series Expense Account" and, each
Issuer Series Expense Account or issuer General Expense Account, an "Issuer Expense Account") or
to the Issuer Dutch Account.

Pursuant to the terms of an account agreement dated 16 December 2003 between the Issuer, The
Bank of New York in its capacities as Expense Account Manager and Expense Account Trustee and
Barclays Bank PLC in its capacities as arranger and swap counterparty under the Programme (the
"Expense Account Agreement"), the Expense Account Manager has agreed that it shall, on behalf
of the Issuer, maintain and operate the Issuer Expense Accounts, receive any CDS Counterparty
Expense Payments and transfer the same to pay the issuer Expenses and any Clean-Up Payments
required to be made by the issuer to Barclays Bank PLC, and equivalent payments to be made in
respect of each other Series issued under the Programme.

The obligations of the issuer to make Clean-Up Payments to Barclays Bank PLC, and equivalent
payments to be made in respect of each other Series issued under the Programme, are secured
pursuant to a Deed of Charge dated 16 December 2003 entered into between the Issuer, The Bank
of New York, as trustee thereunder (in such capacity, the "Expense Account Trustee") and 8arclays
Bank PLC in its capacity as swap counterparty under the Programme (the "Deed of Charge") by (i)
a fixed charge in favour of the Expense Account Trustee (as trustee for Barclays Bank PLC in its
capacity as swap counterparty under the Programme) over all funds and any other assets now or
hereafter standing to the credit of each Issuer General Expense Account and each issuer Series
Expense Account from time to time opened by and held with the Expense Account Manager, the
debts represented by such moneys and all of the Issuer's rights, benefits, powers, privileges,
authorities, discretions and remedies relating to each issuer General Expense Account and each
issuer Series Expense Account and (ii) an assignment in favour of the Expense Account Trustee (as
trustee for Barclays Bank PLC in its capacity as swap counterparty under the Programme) of all of
the issuer's rights, title, benefit and interest in, to and under the Expense Account Agreement and
all sums derived therefrom. The security created in favour of the Expense Account Trustee under
the Deed of Charge will not secure amounts payable to Noteholders.

The "Issuer Dutch Account" is a segregated account in the name of the issuer with Deutsche Bank
AG Amsterdam branch, the Netherlands, into which the EUR 18,000 issued and paid up share
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capital of the Issuer and any amounts required to be retained by the Issuer as minimum profit
under the Dutch tax agreement obtained on behalf of the Issuer with the Dutch tax authorities
have been deposited. Pursuantto a pledge of account dated 23 November2005, the Issuer granted
a pledge in favour of the Managing Director of the Issuer over the Issuer Dutch Account and all
amounts standing to the credit thereof as security for the Issuer'sobligations to the Managing
Director under the ManagementAgreement.

5. Priority of Payments; Accounts

5. l Application of Available Income Funds

Prior to the delivery of an Enforcement Notice as described in Condition 11.1 (Events of Default),
subJect as provided in the Trust Deed, and prior to any Mandatory Early Redemption Date, the
Issuer shall on each Payment Date procure that the balance standing to the credit of the Income
Collection Account with respect to such Payment Date shall be applied in the order set out below
(the "Available Income Funds Priority of Payments"):

(1) first, to pay on a pari passu and pro rata basis:

(i) amounts of interest due in respect of the Class A1 Notes (including any Deferred Interest
in respect of such Class and any interest on such Deferred Interest) to the Class A1
Noteholders;

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the Class A2 Cross-currency Swap Agreement (except for any part of any
Amortisation Amount required to be exchanged pursuant thereto and any termination
payment clue and payable to the Cross-currency Swap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class A2 Cross-currency Swap
Agreement) provided that, if the Class A2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currency Swap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts of interest due in respect of the Class A2 Notes; and

(iii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the Class A3 Cross-currency Swap Agreement (except for any part of any
Amortisation Amount required to be exchanged pursuant thereto and any termination
payment due and payable to the Cross-currency Swap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class A3 Cross-currency Swap
Agreement) provided that, if the Class A3 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currency Swap Counterparty thereunder shall be
spot exchanged into U.S. dollars and applied by the Registrar on behalf of the Issuer in
payment of amounts of interest due in respect of the Class A3 Notes;

(2) second, to credit an amount to the balance of the Cash Deposit Account equal to the balance
of the Principal Deficiency Ledger in respect of the Class A Notes on the relevant Calculation
Date;

(3) third, to pay on a pad passu and pro rata basis:

(i) amounts of interest due in respect of the Class AB1 Notes (including any Deferred
Interest in respect of such Class and any interest on such Deferred Interest) to the Class
AB1 Noteholders; and

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the Class AB2 Cross-currency Swap Agreement (except for any part of any
Amortisation Amount required to be exchanged pursuant thereto and any termination
payment due and payable to the Cross-currency Swap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class AB2 Cross-currency Swap
Agreement) provided that, if the Class AB2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currency Swap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts of interest due in respect of the Class AB2 Notes;
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(4) .fourth, to credit an amount to the balanceof the CashDeposit Account equal to the balance
of the Principal Deficiency Ledger in respectof the ClassAB Notes on the relevant Calculation
Date;

(5) _i_th,to pay on a pari passuand pro rata basis:

(i) amounts of interest due in respectof the ClassB1 Notes (including any DeferredInterest
in respect of such Class and any interest on such Deferred Interest) to the Class B1
Noteholders;

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the ClassB2 Cross-currencySwap Agreement (except for any part of any
Amortisation Amount required to be exchanged pursuant thereto and any termination
payment due and payable to the Cross-currencySwap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class B2 Cross-currency Swap
Agreement) provided that, if the Class132Cross-currencySwap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts of interest due in respectof the ClassB2 Notes;and

(iii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the Class B3 Cross-currencySwap Agreement (except for any part of any
Amortisation Amount required to be exchangedpursuant thereto and any termination
payment due and payable to the Cross-currencySwap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class B3 Cross-currency Swap
Agreement) provided that, if the ClassB3 Cross-currencySwap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterparty thereunder shall be
spot exchangedinto U.S.dollars and applied by the Registrar on behalf of the Issuerin
payment of amounts of interest due in respectof the ClassB3 Notes;

(6) sixth, to credit an amount to the balanceof the CashDepositAccount equal to the balanceof
the Principal Deficiency Ledger in respect of the ClassB Notes on the relevant Calculation
Date;

(7) seventh,to pay on a pari passu andpro rata basis:

(i) amounts of interest due in respect of the ClassC1 Notes (including any DeferredInterest
in respect of such Class and any interest on such Deferred Interest) to the ClassC1
Noteholders_

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the ClassC2 Cross-currencySwapAgreement (except for any part of any
Amortisation Amount required to be exchangedpursuant thereto and any termination
payment due and payable to the Cross-currencySwap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class C2 Cross-currency Swap
Agreement) provided that, if the Class C2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts of interest due in respectof the ClassC2 Notes;and

(iii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the ClassC3 Cross-currencySwap Agreement (except for any part of any
Amortisation Amount required to be exchangedpursuant thereto and any termination
payment due and payable to the Cross-currencySwap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class C3 Cross-currency Swap
Agreement) provided that, if the ClassC3 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterparty thereunder shall be
spot exchangedinto U.S.dollars and applied by the Registrar on behalf of the Issuer in
payment of amounts of interest due in respectof the ClassC3 Notes;
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(8) eighth, to credit an amount to the balance of the Cash Deposit Account equal to the balance
of the Principal Deficiency Ledger in respect of the ClassC Notes on the relevant Calculation
Date;

(9) ninth, to pay on a pari passuand pro rata basis:

(i) amounts of interest due in respectof the ClassD1 Notes (including any Deferred Interest
in respect of such Classand any interest on such Deferred Interest) to the ClassD1
Noteholders;and

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the ClassD2 Cross-currencySwap Agreement (except for any part of any
Amortisation Amount required to be exchanged pursuant thereto and any termination
payment due and payable to the Cross-currencySwap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class D2 Cross-currency Swap
Agreement) provided that, if the ClassD2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts of interest due in respectof the ClassD2 Notes;

(10) tenth, to credit an amount to the balance of the Cash Deposit Account equal to the balance
of the Principal Deficiency Ledger in respect of the ClassD Notes on the relevant Calculation
Date;

(11) eleventh,to pay on a pari passuand pro rata basis:

(i) amounts of interest due in respectof the ClassE1 Notes (including any Deferred Interest
in respect of such Classand any interest on such Deferred Interest) to the ClassE1
Noteholders;and

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the ClassE2 Cross-currencySwap Agreement (except for any part of any
Amortisation Amount required to be exchanged pursuant thereto and any termination
payment due and payable to the Cross-currencySwap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class E2 Cross-currency Swap
Agreement) provided that, if the Class E2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts of interest due in respectof the ClassE2 Notes;

(12) twelfth, to credit an amount to the balanceof the Cash DepositAccount equal to the balance
of the Principal Deficiency Ledger in respect of the ClassE Notes on the relevant Calculation
Date;

(13) thirteenth, to pay on a pari passuandpro rata basis:

(i) amounts of interest due in respect of the ClassF1 Notes (including any Deferred Interest
in respect of such Classand any interest on such Deferred Interest) to the Class F1
Noteholders;and

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the ClassF2 Cross-currencySwap Agreement (except for any part of any
Amortisation Amount required to be exchanged pursuant thereto and any termination
payment due and payable to the Cross-currency Swap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class F2 Cross-currency Swap
Agreement) provided that, if the ClassF2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts of interest due in respectof the ClassF2 Notes;

(14) fourteenth, to credit an amount to the balance of the Cash Deposit Account equal to the
balance of the Principal Deficiency Ledger in respect of the ClassF Notes on the relevant
Calculation Date;
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(15) j'J_eenth, to credit an amount to the balance of the ReserveAccount equal to the Reserve
Account RequiredAmount;

(16) sixteenth, to pay on a pari passuand pro rata basisamounts of interest due in respect of the
ClassG Notes (including any Deferred Interest in respect of such Classand any interest on
such Deferred Interest) to the ClassG Noteholders;

(17) seventeenth,to credit an amount to the balance of the Cash Deposit Account equal to the
balance of the Principal Deficiency Ledger in respect of the ClassG Notes on the relevant
Calculation Date;

(18) eighteenth, to pay on a pari passu and pro rata basis any termination payment due and
payable to the Cross-currency Swap Counterparty as a result of a Cross-currency Swap
Counterparty Default under any Cross-currencySwapAgreement;and

(19) nineteenth,to pay the balance(if any) to the CDSCounterparty.

Any amounts paid pursuant to items (2), (4), (6), (8), (10), (12), (14) and (17) above shall
comprise a "Cash Deposit ReplenishmentAmount" in respectof the relevant Classof Notes.

All amounts received on each Payment Date from the Cross-currencySwap Counterparty by the
Issuer (other than in respect of amounts exchanged in respect of any part of any Amortisation
Amounts and any termination payments and premium or other upfront payments due and payable
to the Issuer) under the terms of (i) the ClassA2 Cross-currencySwap Agreement and the Class
A3 Cross-currencySwap Agreement shall be paid to the ClassA2 Noteholders and the ClassA3
Noteholders, respectively,(ii) the ClassAB2 Cross-currencySwap Agreement shall be paid to the
ClassAB2 Noteholders, (iii) the Class82 Cross-currencySwap Agreement and the ClassB3 Cross-
currency SwapAgreement shall be paid to the ClassB2 Noteholdersand the Class83 Noteholders,
respectively, (iv) the ClassC2 Cross-currencySwap Agreement and the Class C3 Cross-currency
Swap Agreement shall be paid to the Class C2 Noteholders and the Class C3 Noteholders,
respectively, (v) the Class D2 Cross-currency Swap Agreement shall be paid to the Class D2
Noteholders, (vi) the Class E2 Cross-currency Swap Agreement shall be paid to the Class E2
Noteholders, (vii) the Class F2 Cross-currency Swap Agreement shall be paid to the Class F2
Noteholders and, in each case, towards satisfaction of the Issuer's interest payment obligations
under the ClassA2 Notes, the ClassA3 Notes, the ClassAB2 Notes, the Class132Notes, the Class
B3 Notes, the ClassC2 Notes, the ClassC3 Notes, the ClassD2 Notes, the ClassE2 Notes and the
ClassF2 Notesrespectively,on such Payment Date.

The amount of any premium or other upfront payment paid to the Issuerto enter into a swap to
replace any Cross-currencySwap Agreement shall, to the extent of any termination payment due
to the Cross-currencySwap Counterparty in respect of the Cross-currencySwapAgreement being
replaced, be paid directly to the Cross-currency Swap Counterparty and not via the Available
Income FundsPriority of Paymentsand the amount of any termination payment paid to the Issuer
by the Cross-currencySwap Counterparty in respect of a Cross-currencySwap Agreement being
replaced shall, to the extent of any premium or other upfront payment required to be paid by the
Issuerto enter into a swapto replacesuch Cross-currencySwapAgreement, be paid directly to the
new Cross-currency Swap Counterparty and not via the Available Income Funds Priority of
Payments, provided that any surplus funds available to the Issuer once such payments have been
made ("Cross-currency Swap Premium Excess") shall be paid on receipt by the Issuer into the
Income CollectionAccount.

Where the Cross-currencySwap Counterparty provides collateral in accordancewith the terms of
any Cross-currencySwapAgreement, such collateral will, upon receipt by the Issuer,be credited to
an account of the Issuerto be opened for such purpose with the Transaction Account Bank.Any
collateral or interest or distributions relating thereto shall not form part of the Issuer'sAvailable
Income Funds, provided that following termination of a Cross-currencySwap Agreement, any such
collateral, to the extent not required to be repaid to the Cross-currencySwap Counterparty, shall
be available to the Issuerto fund any premium or upfront payment required in order to enter into
a replacement Cross-currencySwapAgreement, and to the extent not so required shall form part
of any relevant Cross-currencySwap Premium Excess.

5.2 Application of Proceedsupon Enforcement
Upon realisation of or enforcement with respect to the security in respect of the Collateral,after
meeting all costs, expenses,indemnities and remuneration of and any other amounts due to the
Trustee, including in respect of liabilities incurred, or to any receiver appointed pursuant to the
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Trust Deed, in each case in respect of the Notes, the proceedsof such realisation or enforcement
shall be applied in the order set out below (the "Enforcement Priority of Payments"):

(1) _irst, to pay amounts due to the CDSCounterparty under the Credit Default SwapAgreement
(except in relation to any claim in respectof any Clean-up Payment);

(2) second,to pay on a pari passuand pro rata basis:

(i) an amount equal to the Adjusted Principal Balanceof the ClassA1 Notesto the ClassA1
Noteholders,together with any interest accrued on the Principal Amount Outstanding of
the ClassA1 Notes;

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the ClassA2 Cross-currencySwap Agreement (except for any termination
payment due and payable to the Cross-currencySwap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class A2 Cross-currency Swap
Agreement) provided that, if the ClassA2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts due and payablein respectof the ClassA2 Notes;and

(iii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the ClassA3 Cross-currencySwap Agreement (except for any termination
payment due and payable to the Cross-currencySwap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class A3 Cross-currency Swap
Agreement) provided that, if the ClassA3 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterparty thereunder shall be
spot exchangedinto U.S.dollars and applied by the Registrar on behalf of the Issuer in
payment of amounts due and payable in respectof the ClassA3 Notes;

(3) third, to pay on a pari passuand pro rata basis:

(i) an amount equal to the Adjusted Principal Balanceof the ClassAB1 Notes to the Class
AB1 Noteholders, together with any interest accrued on the Principal Amount
Outstanding of the ClassAB1 Notes;and

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the ClassAB2 Cross-currencySwap Agreement (except for any termination
payment due and payable to the Cross-currencySwap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class AB2 Cross-currencySwap
Agreement) provided that, if the ClassAB2 Cross-currencySwap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts due and payablein respect of the ClassAB2 Notes;

(4) fourth, to pay on a pari passuand pro rata basis:

(i) an amount equalto the AdJustedPrincipalBalanceof the ClassB1 Notesto the ClassB1
Noteholders,together with any interestaccruedon the PrincipalAmount Outstandingof
the ClassB1 Notes;

(ii) amounts due and payable by the Issuer to the Cross-currencySwap Counterparty
pursuantto the ClassB2 Cross-currencySwap Agreement (exceptfor any termination
payment due and payable to the Cross-currencySwap Counterpartyas a result of a
Cross-currencySwap CounterpartyDefault under the ClassB2 Cross-currencySwap
Agreement) provided that, if the ClassB2 Cross-currencySwap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currencySwap Counterpartythereundershallbe
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
paymentof amounts dueand payablein respectof the ClassB2 Notes;and

(iii) amounts due and payable by the Issuer to the Cross-currencySwap Counterparty
pursuantto the ClassB3 Cross-currencySwap Agreement (except for any termination
payment due and payable to the Cross-currencySwap Counterpartyas a result of a
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Cross-currency Swap Counterparty Default under the Class B3 Cross-currency Swap
Agreement) provided that, if the Class B3 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currency Swap Counterparty thereunder shall be
spot exchanged into U.S. dollars and applied by the Registrar on behalf of the Issuer in
payment of amounts due and payable in respect of the Class B3 Notes;

(5) _i_th, to pay on a pari passu and pro rata basis:

(i) an amount equal to the Adjusted Principal Balance of the Class C1 Notes to the Class C1
Noteholders, together with any interest accrued on the Principal Amount Outstanding of
the Class C1 Notes;

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the Class C2 Cross-currency Swap Agreement (except for any termination
payment due and payable to the Cross-currency Swap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class C2 Cross-currency Swap
Agreement) provided that, if the Class C2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currency Swap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts due and payable in respect of the Class C2 Notes; and

(iii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the Class C3 Cross-currency Swap Agreement (except for any termination
payment due and payable to the Cross-currency Swap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class C3 Cross-currency Swap
Agreement) provided that, if the Class C3 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currency Swap Counterparty thereunder shall be
spot exchanged into U.S. dollars and applied by the Registrar on behalf of the Issuer in
payment of amounts due and payable in respect of the Class C3 Notes;

(6) sixth, to pay on a pari passu and pro rata basis:

(i) an amount equal to the Adjusted Principal Balance of the Class D1 Notes to the Class D1
Noteholders, together with any interest accrued on the Principal Amount Outstanding of
the Class D1 Notes; and

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the Class D2 Cross-currency Swap Agreement (except for any termination
payment due and payable to the Cross-currency Swap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class D2 Cross-currency Swap
Agreement) provided that, if the Class D2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currency Swap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts due and payable in respect of the Class D2 Notes;

(7) seventh, to pay on a pari passu and pro rata basis:

(i) an amount equal to the Adjusted Principal Balance of the Class El Notes to the Class El
Noteholders, together with any interest accrued on the Principal Amount Outstanding of
the Class El Notes; and

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the Class E2 Cross-currency Swap Agreement (except for any termination
payment due and payable to the Cross-currency Swap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class E2 Cross-currency Swap
Agreement) provided that, if the Class E2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currency Swap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts due and payable in respect of the Class E2 Notes;
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(8) eighth, to pay on a pad passu and pro rata basis:

(i) an amount equal to the Adjusted Principal Balance of the Class F1 Notes to the Class F1
Noteholders, together with any interest accrued on the Principal Amount Outstanding of
the Class F1 Notes; and

(ii) amounts due and payable by the Issuer to the Cross-currency Swap Counterparty
pursuant to the Class F2 Cross-currency Swap Agreement (except for any termination
payment due and payable to the Cross-currency Swap Counterparty as a result of a
Cross-currency Swap Counterparty Default under the Class F2 Cross-currency Swap
Agreement) provided that, if the Class F2 Cross-currency Swap Agreement has been
terminated without replacement, the relevant amount of such payment as would
otherwise have been paid to the Cross-currency Swap Counterparty thereunder shall be
spot exchanged into euro and applied by the Registrar on behalf of the Issuer in
payment of amounts due and payable in respect of the Class F2 Notes;

(9) ninth, to pay on a par/passu and pro rata basis all amounts due and payable in respect of
the Class G Notes;

(10) tenth, on a par/passu and pro rata basis, in or towards payment of any termination payment
due and payable to the Cross-currency Swap Counterparty as a result of a Cross-currency
Swap Counterparty Default under any Cross-currency Swap Agreement; and

(11) eleventh, to pay the balance (if any) to the Issuer.

All amounts received from the Cross-currency Swap Counterparty by the Issuer under the terms of
(i) the Class A2 Cross-currency Swap Agreement and the Class A3 Cross-currency Swap Agreement
shall be paid to the Class A2 Noteholders and the Class A3 Noteholders, respectively, (ii) the Class
AB2 Cross-currency Swap Agreement shall be paid to the Class AB2 Noteholders, (iii) the Class B2
Cross-currency Swap Agreement and the Class B3 Cross-currency Swap Agreement shall be paid to
the Class B2 Noteholders and the Class B3 Noteholders, respectively, (iv) the Class C2 Cross-
currency Swap Agreement and the Class C3 Cross-currency Swap Agreement shall be paid to the
Class C2 Noteholders and the Class C3 Noteholders, respectively, (v) the Class D2 Cross-currency
Swap Agreement shall be paid to the Class D2 Noteholders, (vi) the Class E2 Cross-currency Swap
Agreement shall be paid to the Class E2 Noteholders, (vii) the Class F2 Cross-currency Swap
Agreement shall be paid to the Class F2 Noteholders and in each case towards satisfaction of the
Issuer's payment obligations under the Class A2 Notes, the Class A3 Notes, the Class AB2 Notes,
the Class B2 Notes, the Class B3 Notes, the Class C2 Notes, the Class C3 Notes, the Class D2 Notes,
the Class E2 Notes and the Class F2 Notes, respectively.

Following termination of a Cross-currency Swap Agreement upon the realisation or enforcement
with respect to the Collateral, any collateral provided by the Cross-currency Swap Counterparty in
accordance with the terms of such Cross-currency Swap Agreement, to the extent not required to
be repaid to the Cross-currency Swap Counterparty, shall form part of any relevant Cross-currency
Swap Premium Excess.

5.3 Calculation and Payment of Amounts
The CashAdministrator shall, on each AssessmentDate, calculatethe amounts payable in respect
of the Notes on the correspondingPayment Date as describedin Condition 5.1 (Application of
Available Income Funds) and Condition 9.1 (Amortisation of Notes) as applicable.SubJectto
Condition 10.2 (Paymentson Non-SterlingNotes), the CashAdministrator shallon behalf of the
Issuer,by no later than 11.00a.m. (London time) on the day that is two BusinessDays prior to the
relevant Payment Date direct the Registrar to pay such amounts on such Payment Date in
accordancewith the Available Income FundsPriority of Payments and the AvailableAmortisation
FundsPriority of Payments,as applicable.

The CashAdministrator shall cause the details of all such amounts to be notified to the Issuer,the
Trustee, the CDSCounterparty, the Registrar,the Registrar,the Transfer and PayingAgent and any
stock exchangeon which the Notes are for the time being listed as soon as reasonablypracticable
after calculation thereof and the Registrar shall procure that such details are notified to the
Noteholders in accordance with Condition 18 (Notices) as soon as reasonably practicable after
notification thereof to the Registrar and in accordancewith the above.
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5.4 Fractions

The Cash Administrator may, in its absolute discretion, adjust the amounts required to be applied
in pursuant to Condition 5.1 (Application of Available Income Funds) or, as the case may be,
Condition 9.1 (Amortisation of Notes) so that the amount to be so applied in respect of any Note
does not involve any fraction of the lowest denomination of the relevant currency.

5.5 CashAdministrator

The Issuerwill procure that, so long as any Note is outstanding,there shall at all times be a Cash
Administrator for the purposes of the Notes. If the Cash Administrator is unable or unwilling to
continue to determine or calculate, or if the Cash Administrator fails duly to determine or
calculate,the amounts payable pursuant to the Conditions,the Issuer shall (with the prior written
approval of the Trustee) appoint another leading bank of recognised international standing to act
as Cash Administrator in its place. The Cash Administrator may not resign its duties until a
successorhas been appointed in accordancethe terms of the CashAdministration Agreement.

5.6 Liability of Cash Administrator; NotiJications, etc. to be Final
The CashAdministrator shall not (in the absence of wilful default, negligence or bad faith) be liable
to any Noteholder, the Trustee or any other Secured Party in respect of any of the calculations
and/or directions made by it pursuant to Condition 5 (Priority of Payments; Accounts) or in respect
of any failure by it to direct the making of any payments due to non-receipt by the Cash
Administrator of information which is, in its opinion, required to make any such calculation and/or
give any such direction. The Cash Administrator may rely upon any communication or document
believed by it to be genuine and correct which is delivered to it by any of the Issuer, the CDS
Counterparty or the Cross-currency Swap Counterparty in connection with the calculations to be
carried out pursuant to Condition 5 (Priority of Payments; Accounts). All notifications, opinions,
determinations, certificates, quotations and decisions given, expressed, made or obtained by the
Cash Administrator for the purposes of the provisions of this Condition will (in the absence of
manifest error) be binding on the Issuer, the Trustee and all Noteholders.

5.7 Accounts

(A) Establishmentof Accounts
The Issuer shall, on or prior to the Closing Date establish the following accounts with the
TransactionAccount Bank:

(1) the Income Collection Account;and

(2) the CDSPrepaymentAccount.

The Cash Administration Agreement, the Transaction Account Bank Agreement and the Reserve
Account Agreement contain detailed provisions relating to the operation of the Accounts.

(B) IncomeCollectionAccount
The Issuer shall procure that the following amounts shall be paid into the Income Collection
Account promptly upon receipt thereofi

(1) any Cross-currencySwap Premium Excess;

(2) each CDSCounterparty Payment paid to the Issuerby the CDSCounterpart,/ pursuant to the
Credit Default Swap Agreement (or, following the occurrence of a CDS Counterparty
Downgrade Event, the amount deducted from the balance of the CDS PrepaymentAccount
for payment into the Income CollectionAccount pursuant to paragraph (C) below);

(3) all IssuerIncome paid to the Issuerpursuant to the CashDeposit Agreement;and

(4) on the BusinessDay prior to each Payment Date, an amount equal to the balance(if any) of
the ReserveAccount on such day.

On eachPayment Date, the Registrarshall, on behalf of the Issuer,disburseall amounts standing to
the credit of the Income Collection Account (the "Available Income Funds") in accordancewith
Condition 5 (Priority of Payments;Accounts)

(C) CDS Prepayment Account
If a CDS Counterparty Downgrade Event (as defined in the Credit Default Swap Agreement) occurs
under the Credit Default Swap Agreement, the Issuer shall pay an amount equal to each CDS
Prepayment Amount upon receipt thereof from the CDS Counterparty into the CDS Prepayment
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Account and on each subsequentPayment Date while the CDSCounterparty Downgrade Event is
continuing an amount equal to:

(I) the amount standing to the credit of the CDSPrepaymentAccount on such date; minus

(2) any CDSPrepaymentAmount credited to the CDSPrepaymentAccount on the CDSPayment
Date falling immediately prior to such PaymentDate,

shall be deducted from the CDSPrepaymentAccount and paid into the income Collection Account
for application under the Available Income FundsPriority of Payments.

(0) ReserveAccount

The Issuershall,on or prior totheClosingDate,establishtheReserveAccountwiththeReserve
AccountBank.

The Issuershallprocurethatthe ReserveAccountRequiredAmount shallbe creditedto the
ReserveAccounton eachPaymentDate,subjecttotheIssuerhavingprioravailablefundstodo so
in accordancewith the Available income FundsPriority of Payments.

On the BusinessDay prior to each Payment Date, the Issuershall procure that an amount equal to
the balance (if any) of the ReserveAccount on such day shall be deducted from the Reserve
Account for payment into the income Collection Account.

5.8 Principal DeficiencyLedgers
The CashAdministrator shall, pursuant to the CashAdministration Agreement, maintain a ledger in
respectof each outstanding Classof Notes (each, a "Principal Deficiency Ledger"). On each CDS
Payment Date, an amount equal to the Credit Protection Amount determined under the Credit
Default Swap Agreement on the AssessmentDate immediately preceding such CDSPayment Date
shall be a[Iocated to the Principal Deficiency Ledgers in respect of each Classof Notes (and, in
respectof eachPrincipal DeficiencyLedger,pro rated amongst eachrelevant Class)as follows:

(1) to the balance of the Principal DeficiencyLedger m respect of the ClassG Notes until the
balance of such Principal DeficiencyLedger is equal to the Outstanding Principal Balanceof
the Class G Notes on the immediately preceding Payment Date (or, if prior to the first
Payment Date, the ClosingDate);

(2) to the balance of the Principal Deficiency Ledger in respect of the ClassF Notes until the
balance of such Principal Deficiency Ledger is equal to the Outstanding Principal Balanceof
the Class F Notes on the immediately preceding Payment Date (or, if prior to the first
PaymentDate, the Closing Date);

(3) to the balance of the Principal Deficiency Ledger in respect of the ClassE Notes until the
balance of such Principal Deficiency Ledger is equal to the Outstanding Principal Balance of
the Class E Notes on the immediately preceding Payment Date (or, if prior to the first
Payment Date, the ClosingDate);

(4) to the balance of the Principal Deficiency Ledger m respect of the ClassD Notes until the
balance of such Principal Deficiency Ledger ts equal to the Outstanding Principal Balanceof
the Class D Notes on the immediately preceding Payment Date (or, if prior to the first
Payment Date, the ClosingDate);

(5) to the balance of the Principal Deficiency Ledger m respect of the ClassC Notes until the
balance of such Principal Deficiency Ledger is equal to the Outstanding Principal Balanceof
the Class C Notes on the immediately preceding Payment Date (or, if prior to the first
Payment Date, the Closing Date);

(6) to the balance of the Principal Deficiency Ledger m respect of the ClassB Notes until the
balance of such Principal Deficiency Ledger is equal to the Outstanding Principal Balanceof
the Class B Notes on the immediately preceding Payment Date (or, if prior to the first
Payment Date, the Closing Date);

(7) to the balance of the Principal Deficiency Ledger Enrespect of the ClassAB Notes until the
balance of such Principal Deficiency Ledger is equal to the Outstanding Principal Balanceof
the ClassAB Notes;and

(8) to the balanceof the Principal Deficiency Ledger in respect of the ClassA Notes.

On each Payment Date, after application of the Available Income Funds Priority of Payments in
accordancewith Condition 5.1 (Application of Available IncomeFunds),the balance of the Principal
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DeficiencyLedger in respect of eachrelevant Classof Notes will be reduced by an amount equalto
the CashDeposit ReplenishmentAmount in respectof such Class.

6. Security

6.I Security
The SecuredObligations are secured by the following assignmentsand charges in favour of the
Trustee pursuant to the Trust Deedand subject to the provisions of this Condition by:

(A) an assignmentby way of security of the Issuer'srights against the CashDeposit Bank under
the CashDeposit Agreement and a first fixed charge over the CashDeposit Account and any
cash held therein and the debts representedthereby;

(B) an assignment by way of security of the Issuer'srights against the TransactionAccount Bank
under the Transaction Account Bank Agreement and a first fixed charge over the Income
CollectionAccount, the CDSPrepaymentAccount and any other account opened by the Issuer
with the TransactionAccount Bank pursuant to the TransactionAccount BankAgreement and
any cash held therein and the debts representedthereby;

(C) an assignment by way of security over the Issuer's rights, title and interest in, under and
pursuant to the Credit Default Swap Agreement and all proceeds thereof and sums arising
therefrom except the right thereunder of the Issuer to receive the Initial CDSCounterparty
ExpensePayment and any Periodic CDS Counterparty Expense Payments (each as defined
therein) and any sums and other assetsderived therefrom;

(D) an assignment by way of security over the Issuer's rights, title and interest in, under and
pursuant to each Cross-currencySwapAgreement and all proceedsthereof and sums derived
therefrom;

(E) a first fixed charge on all funds held from time to time by the Registrar to meet payments
due under the Notes;

(F) an assignment by way of security of the Issuer's rights against the ReserveAccount Bank
under the ReserveAccount Agreement and a first fixed charge over the ReserveAccount and
any cash held therein and the debts representedthereby; and

(G) an assignment by way of security of the Issuer's rights, title and interest in, under and
pursuant to the Transaction Documents (other than those specifically referred to in
paragraphs(A) to (D) and (F) above) and all sumsderived therefrom.

The assetsand rights described in paragraphs (A) to (G) above are together referred to as the
"Collateral".

The Trustee shall hold the benefit of the Collateral for the Secured Parties on the terms of the
Trust Deedand, following the realisation or enforcement of the security in respectof the Collateral,
shall apply all payments, recoveries or receipts in respect thereof in accordance with these
Conditions and the Trust Deed.

6.2 Shortfall after Application of Proceedsfollowing Enforcement
If the net proceedsof the enforcementof the security in respectof the Collateral,after paymentof
amounts ranking higher in the order of priority of payments, are not sufficientto make all
paymentswhich,but for the effect of this provision,would then be due in respectof the Trust
Deed,the CreditDefault SwapAgreement,the Cross-currencySwap Agreements,the Notesand the
other SecuredObligations,the obligationsof the Issuerin respectof the Trust Deed,the Credit
Default SwapAgreement, the Cross-currencySwapAgreements,the Notes and the other Secured
Obligationswill be limited to such net proceedswhich shall be appliedin accordancewith the
EnforcementPriority of Paymentsand no other assetsof the Issuerwill be availablefor any further
payments in respect of the Trust Deed, the Credit Default Swap Agreement, the Cross-currency
Swap Agreements,the Notesor the other SecuredObligations.The Issuerwill not be obliged to
make any further payment in excessof suchnet proceeds,any rights againstthe Issuerto receive
any further amountsin respectof suchobligationsshallbe extinguishedandaccordinglyno debt
shallbe owed by the Issuerin respectof any differencebetweenthe amount of the net proceeds
of the enforcementof the securityin respectof the Collateralafter enforcementthereof and the
amount which wouldotherwisehave beenpayableunder the Trust Deed,the CreditDefault Swap
Agreement,the Cross-currencySwapAgreements,the Notesand any other SecuredObligations.In
such circumstancesnone of the Noteholders,the CDS Counterparty,the Cross-currencySwap

68



Counterparty, the Trustee or the other Secured Parties will have the right to take any further
action against the Issuer.

7. Restrictionson the Issuer

7.1 Issuer'sCovenants
The Trust Deedcontainscertain covenantsin favour of the Trustee from the Issuerwhich, amongst
other things, restrict the ability of the Issuerto create or incur any indebtednessor disposeof
assets(save,in eachcase,as permitted pursuantto the terms of the TrustDeed). So long as any
of the Notes remain outstanding,the Issuershallcomply with the covenantsset out in the Trust
Deed.

7.2 DiscreteSeries

The Issuermay issueor enter into or create other seriesof notes (each a "Discrete Series"),
provided alwaysthat (i) any suchDiscreteSeriesis issued,entered into or createdon terms that
suchDiscreteSeriesis securedon or otherwiselimited in recourseto specifiedassetsof the Issuer
(or the proceedsthereof or an amount equivalentthereto) whichdo not form part of the Collateral
for the Notes or (unlessexpresslyspecifiedby the terms and conditionsapplicableto a Discrete
Series)the assetssecuring,or to which recourseis otherwise limited in respect of, any other
DiscreteSeriesand on termswhichprovide for the extinguishmentof all claimsin respectof such
DiscreteSeries after application of the proceedsof the specifiedassetson which such Discrete
Seriesis securedor to which recourseis otherwise limitedand (ii) any agreementor deed entered
into by the Issuer in relation to any such Discrete Seriesis entered into on terms that the
obligations of the Issuerthereunderare securedon or otherwise limited in recourseto specified
assetsof the Issuer(other than any amountsstanding to the credit of any IssuerExpenseAccounts
or the IssuerDutch Account from time to time) which do not form part of the Collateral for the
Notesor (unlessexpresslyspecifiedby the termsand conditionsapplicableto a DiscreteSeries)the
assetssecuring,or to which recourseis otherwiselimited in relationto, any other DiscreteSeries
and on terms which provide for extinguishmentof all claims in respectof suchobligationsafter
application of the proceedsof realisationof the specifiedassetson which suchindebtednessor
obligation issecuredor to whichrecourseis otherwiselimited.

8. Interest

8.1 Interest on Notes

The Notes will bear interest from, and including, the Closing Date to, but excluding, the Legal Final
Maturity Date on their respective Principal Amount Outstanding as at the relevant Payment Date
(prior to any payments of principal on such date). Such interest will, subject to the Available
Income Funds Priority of Payments or, as the case may be, the Enforcement Priority of Payments,
be payable in arrear on 20 March, 20 June, 20 September and 20 December in each year
commencing on 20 March 2007 to, and including, the Legal Final Maturity Date (each, a "Payment
Date") provided that if any Payment Date would otherwise fall on a date which is not a Business
Day, it will be postponed to the next Business Day. The period beginning on and including the
Closing Date and ending on but excluding the first Payment Date and each successive period
beginning on and including a Payment Date and ending on but excluding the next succeeding
Payment Date is called a "Payment Period".

8.2 Accrual

Interest will cease to accrue on each Note on the Legal Final Maturity Date unless payment of the
full amount of principal due on such clue date for redemption is improperly withheld or refused, in
which event interest will continue to accrue on the unpaid amount of principal in accordance with
the Trust Deed until whichever is the earlier of (i) the day on which all sums due in respect of
such Note up to that day are received by or on behalf of the relevant Holder and (ii) the fifth
Business Day after the Issuer or the Registrar (failing whom the Trustee) has notified the Class A
Noteholders and/or the Class AB Noteholders and/or the Class B Noteholders and/or the Class C
Noteholders and/or the Class D Noteholders and/or the Class E Noteholders and/or the Class F
Noteholders and/or the Class G Noteholders, as the case may be, of receipt of all sums due in

respect of all the Class A Noteholders and/or the Class AB Noteholders and/or the Class B
Noteholders and/or the Class C Noteholders and/or the Class D Noteholders and/or the Class E
Noteholders and/or the Class F Noteholders and/or the Class G Noteholders, as the case may be.
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8.3 Rate of lnterest
The Rate of Interest payable from time to time in respect of each Class of Notes will be
determined by the Note CalculationAgent on the basisof the following provisions:

(A) at or about the Relevant Time on the Screen Rate Determination Date in respect of each
Payment Period, the Note Calculation Agent will determine the RelevantScreenRate,and the
Rate of Interest in respect of such Payment Period will be the sum of such Relevant Screen
Rate and the applicable Margin;

(B) if the Relevant Screen Rate is unavailable, the Note Calculation Agent will request the
principal office in the RelevantFinancialCentre of each of the ReferenceBanksto provide the
Note CalculationAgent with its rate quoted at or about the RelevantTime on the ScreenRate
Determination Date to leading banks in the Relevant Financial Centre for deposits in the
relevant currency for a period equivalent to the duration of such Payment Period and in a
RepresentativeAmount. If at least two such quotations are provided, the Rate of Interest in
respect of such Payment Period will be the arithmetic mean of the quotations and the
applicableMargin; and

(C) if fewer than two of the ReferenceBanksprovide quotations, the Note CalculationAgent will
determine the arithmetic mean of the rates quoted by banks in the RelevantFinancialCentre
(which shall for such purposesbe deemedto be New York in respect of the U.S.dollar Notes)
selected by the Note Calculation Agent (after consultation with the Trustee) at or about the
RelevantTime (which shall for such purposesbe deemedto be 11.00 a.m. New York City time
in respect of the U.S. dollar Notes) on the first day of the relevant Payment Period for
deposits in the relevant currency for a period equivalent to the duration of such Payment
Period and in a RepresentativeAmount to leadingEuropeanbanks,and the Rateof Interest in
respectof such Payment Period will be the sum of the arithmetic mean of the quotations and
the applicableMargin.

8.4 Calculation of lnterest
The amount of interest payable in respect of any Note for any period shall be calculated by
multiplying the product of the Rate of Interest and the PrincipalAmount Outstanding of such Note
by the relevant Day Count Fraction.

8,5 Deferred Interest
In the case of each Classof Notes, an interest amount equal to any shortfall (after application of
the Available Income FundsPriority of Payments) in payment on any Payment Date of the Interest
Amount accrued in the preceding Payment Period (an "Interest Shortfall") shall be deferred and
shall, to the extent of funds available, be payable on the following Payment Date in accordance
with the Available Income FundsPriority of Payments.Deferred Interest in respect of any Classof
Notes will itself bear interest at the Rate of Interest payable in respectof such Class.The failure to
pay the full Interest Amount due and payableon such Noteswill not constitute an Event of Default
under Condition 11 (Eventsof Default and Enforcement)when such failure is due to a deferral of
such payment due to there being insufficient Available Income Funds to pay the full Interest
Amount.

8.6 Publication of Interest Amounts
The Note CalculationAgent will causedetails of Interest Amounts payable in respect of the Notes
on each Payment Date, any Interest Shortfall in respect of any Classof Notes for such Payment
Date and any Deferred Interest (and any interest on such Deferred Interest in respectof any Class
of Notes for such Payment Date) to be notified to the Trustee, the Registrar, the Cash
Administrator, Bloomberg and any stock exchangeon which the Notes are for the time being listed
by no later than 11.00 a.m. (London time) on the BusinessDayfollowing the Calculation Date.The
Registrar shall procure that details of such amounts are notified to the relevant Noteholders in
accordance with Condition 18 (Notices) as soon as possible after notification thereof to the
Registrar in accordancewith the above.

8.7 Failure of Note Calculation Agent
If the Note CalculationAgent fails at any time to determine a Rate of Interest or to calculate any
Interest Shortfall or the Interest Amount in respect of a Classof Notes and a Payment Date in
accordancewith Condition 8 (Interest), the Trustee may determine such Rate of Interest (without
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any liability for doing so) as it in its discretion considers fair and reasonablein the circumstances
(having such regard as it thinks fit to Condition 8.3 (Rate of Interest) or (as the case may be)
calculate such Interest Shortfall in accordance with Condition 8.5 (Deferred Interest) or such
InterestAmount in accordancewith Condition 8.4 (Calculationof Interest).

9. Redemption

9.1 Amortisation of Notes
On each Payment Date during the Amortisation Period, following application of the Available
Income Funds Priority of Payments pursuantto Condition 5.1 (Application of Available Income
Funds) an amount equal to the Amortisation Amount in respectof the immediately preceding
AssessmentPeriodshallbe withdrawn from the CashDepositAccount in accordancewith the Cash
DepositAgreement and shallbe applied by the Registraron behalf of the Issuerto redeem each
Class of Notes in the order set out below (the "Available Amortisation Funds Priority of
Payments"):

(1) first, to redeem the ClassA1 Notes,the ClassA2 Notes and the ClassA3 Notes on a pari
passu and pro rata basisup to a maximum of the AdJustedPrincipal Balanceof the ClassA
Noteson suchdate (which, in respectof the ClassA2 Notesand the ClassA3 Notes, shallbe
erected by payment of the part of the Amortisation Amount availableto be applied in
redeeming the ClassA2 Notes and the ClassA3 Notes to the Cross-currencySwap
Counterpartyunder the terms of the ClassA2 Cross-currencySwap Agreement and the Class
A3 Cross-currencySwap Agreement, as the case may be, in exchangefor its euro or U.S.
dollarequivalent,respectively,and appliedby the Registraron behalfof the Issuerto redeem
the ClassA2 Notes and the ClassA3 Notes,provided that, if the ClassA2 Cross-currency
Swap Agreement or the ClassA3 Cross-currencySwap Agreement has been terminated
without replacement,the relevantamount of such payment as would otherwise have been
paid to the Cross-currencySwap Counterpartythereundershallbe spot exchangedinto euro
or U.S.dollars, as applicable,and applied by the Registraron behalf of the Issuerto redeem
the ClassA2 Notesand the ClassA3 Notes,as applicable);

(2) second,after the Adjusted PrincipalBalanceof the ClassA Noteshasbeen reducedto zero, to
redeemthe ClassAB1 Notesand the ClassAB2 Notes on a pari passu and pro rata basisup
to a maximum of the AdJustedPrincipalBalanceof the ClassAB Noteson suchdate (which,
in respect of the Class AB2 Notes, shall be erected by payment of the part of the
Amortisation Amount availableto be applied in redeemingthe ClassAB2 Notes to the Cross-
currency Swap Counterparty under the terms of the Class AB2 Cross-currencySwap
Agreement in exchangefor its euro equivalent,and applied by the Registraron behalf of the
Issuerto redeem the ClassAB2 Notes,provided that, if the ClassAB2 Cross-currencySwap
Agreement has been terminated without replacement,the relevantamount of suchpayment
as would otherwise have beenpaid to the Cross-currencySwapCounterpartythereundershall
be spot exchangedinto euro and appliedby the Registraron behalf of the Issuerto redeem
the ClassAB2 Notes;

(3) third, after the AdJustedPrincipalBalanceof the ClassAB Noteshasbeen reducedto zero, to
redeemthe ClassB1 Notes,the ClassB2 Notesand the ClassB3 Notes on a pari passu and
pro rata basis up to a maximum of the Adjusted Principal Balanceof the ClassB Notes on
such date (which, in respect of the ClassB2 Notes and the ClassB3 Notes,shall be erected
by payment of the part of the Amortisation Amount available to be applied in redeeming the
ClassB2 Notes and the ClassB3 Notes to the Cross-currencySwap Counterparty under the
terms of the ClassB2 Cross-currencySwap Agreement and the ClassB3 Cross-currencySwap
Agreement,as the casemay be, in exchangefor its euro or U.S.dollar equivalent, respectively,
and applied by the Registrar on behalf of the Issuer to redeem the ClassB2 Notes and the
ClassB3 Notes,provided that, if the ClassB2 Cross-currencySwapAgreement or the ClassB3
Cross-currency Swap Agreement has been terminated without replacement, the relevant
amount of such payment as would otherwise have been paid to the Cross-currencySwap
Counterparty thereunder shall be spot exchangedinto euro or U.S.dollars, as applicable, and
applied by the Registrar on behalf of the Issuer to redeem the ClassB2 Notes and the Class
B3 Notes,as applicable);

(4) fourth, after the Adjusted Principal Balanceof the ClassB Notes has been reduced to zero, to
redeem the ClassCI Notes, the ClassC2 Notes and the ClassC3 Notes on a pari passu and
pro rata basis up to a maximum of the AdJustedPrincipal Balanceof the ClassC Notes on
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such date (which, in respectof the ClassC2 Notes and the ClassC3 Notes,shall be effected
by payment of the part of the Amortisation Amount availableto be applied in redeeming the
ClassC2 Notes and the ClassC3 Notes to the Cross-currencySwap Counterparty under the
terms of the ClassC2 Cross-currencySwap Agreement and the ClassC3 Cross-currencySwap
Agreement,as the casemay be, in exchangefor its euro or U.S.dollar equivalent,respectively,
and applied by the Registraron behalf of the Issuer to redeem the ClassC2 Notes and the
ClassC3 Notes,provided that, if the ClassC2 Cross-currencySwapAgreement or the ClassC3
Cross-currency Swap Agreement has been terminated without replacement, the relevant
amount of such payment as would otherwise have been paid to the Cross-currencySwap
Counterparty thereunder shall be spot exchangedinto euro or U.S.dollars, as applicable,and
applied by the Registrar on behalf of the Issuerto redeemthe ClassC2 Notes and the Class
C3 Notes,as applicable);

(5) j0_th,after the AdJustedPrincipal Balanceof the ClassC Notes has been reduced to zero, to
redeemthe ClassDI Notes and the ClassD2 Noteson a pari passuand pro rata basis up to _a
maximum of the AdJustedPrincipal Balanceof the ClassD Notes on such date (which, in
respect of the ClassD2 Notes, shall be effected by payment of the part of the Amortisation
Amount available to be applied in redeeming the ClassD2 Notes to the Cross-currencySwap
Counterparty under the terms of the ClassD2 Cross-currencySwap Agreement in exchange
for its euro equivalent, and applied by the Registrar on behalf of the Issuer to redeem the
Class D2 Notes, provided that, if the Class D2 Cross-currencySwap Agreement has been
terminated without replacement, the relevant amount of such payment as would otherwise
have been paid to the Cross-currencySwap Counterparty thereunder shall be spot exchanged
into euro and applied by the Registrar on behalf of the Issuerto redeemthe ClassD2 Notes;

(6) sixth, after the Adjusted Principal Balanceof the ClassD Notes has been reduced to zero, to
redeem the ClassEl Notes and the ClassE2 Notes on a pari passuand pro rata basisup to a
maximum of the AdJusted Principal Balance of the ClassE Notes on such date (which, in
respect of the ClassE2 Notes, shall be effected by payment of the part of the Amortisation
Amount available to be applied in redeeming the ClassE2 Notes to the Cross-currencySwap
Counterparty under the terms of the ClassE2 Cross-currencySwap Agreement, in exchange
for its euro equivalent, and applied by the Registrar on behalf of the Issuer to redeem the
Class E2 Notes, provided that, if the Class E2 Cross-currencySwap Agreement has been
terminated without replacement, the relevant amount of such payment as would otherwise
have been paid to the Cross-currencySwap Counterparty thereunder shall be spot exchanged
into euro and applied by the Registrar on behalf of the Issuerto redeemthe ClassE2 Notes);

(7) seventh,after the AdJustedPrincipal Balanceof the ClassE Notes has been reduced to zero,
to redeem the ClassFI Notes and the ClassF2 Noteson a pari passuand pro rata basisup to
a maximum of the AdJustedPrincipal Balanceof the ClassF Notes on such date (which, in
respect of the ClassF2 Notes, shall be effected by payment of the part of the Amortisation
Amount available to be applied in redeeming the ClassF2 Notes to the Cross-currencySwap
Counterparty under the terms of the ClassF2 Cross-currencySwap Agreement, in exchange
for its euro equivalent and applied by the Registrar on behalf of the Issuer to redeem the
Class F2 Notes, provided that, if the Class F2 Cross-currencySwap Agreement has been
terminated without replacement, the relevant amount of such payment as would otherwise
have been paid to the Cross-currencySwap Counterparty thereunder shall be spot exchanged
into euro and applied by the Registrar on behalf of the Issuerto redeemthe ClassF2 Notes);

(8) eighth, after the AdJustedPrincipal Balanceof the ClassF Notes has been reduced to zero, to
redeem the Class G Notes on a pari passu and pro rata basis up to a maximum of the
Adjusted Principal Balanceof the ClassG Noteson such date,

provided that such amount as is available for redemption of the Notes shall not be applied in
accordance with the Available Amortisation FundsPriority of Paymentsas set out above,but shall
instead be applied in the order set out below in the event that a Trigger Event has occurred and is
continuing:

(1) first, pari passuand pro rata according to the Adjusted Principal Balanceof the ClassA Notes,
the ClassAB Notes, the ClassB Notes, the ClassC Notes, the ClassD Notes, the ClassE Notes
and the ClassF Notes on any such PaymentDate; and
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(2) second,after the Adjusted Principal Balanceof each such Classof Notes has been reduced to
zero, to redeem the ClassG Notes on a pari passuand pro rata basis up to a maximum of
the Adjusted Principal Balanceof the ClassG Noteson such date.

A "Trigger Event" shall occur in the event that all of the following conditions are satisfiedon any
day, as determined by the CashAdministrator:

(i) the Trigger Ratio is satisfied and, immediately following such application, will continue to be
satisfied;

(ii) the balancesof all the Principal DeficiencyLedgersare zero;

(iii) the balanceof the ReserveAccount is equal to the ReserveAccount RequiredAmount;

(iv) the sum of:

(a) the aggregate of the Reference Obligation Notional Amounts of each Defaulted
ReferenceObligation (as recorded on the first day of the Valuation Period in respect of
such Defaulted ReferenceObligation); and

(b) 50 per cent. of the aggregate of the ReferenceObligation Notional Amounts of each
ReferenceObligation indicated in the Reference Register as having a Moody's 1 year
ExpectedDefault Frequencyof greater than 15 per cent.,

is lessthan the Outstanding Principal Balanceof the ClassG Notes;

(v) the weighted average (by Reference Obligation Notional Amount) of the Moody's 1 year
ExpectedDefault Frequencyof the ReferenceObligations is lessthan 4 per cent.;and

(vi) the ReferencePortfolio Notional Amount is greater than or equal to 10 per cent. of the Initial
ReferencePortfolio Notional Amount.

The "Trigger Ratio" shall be satisfied if the aggregateof the Outstanding Principal Balanceof the
ClassA Notes and the ClassAB Notes is less than 50 per cent. of the aggregate of the Initial
Principal Balanceof the ClassA Notes and the ClassAB Notes.

For the purposes of this Condition 9.1, notwithstanding the definition of "Adjusted Principal
Balance",the Adjusted Principal Balanceof each Classof Notes shall be calculatedon any Payment
Date by referenceto the Outstanding Principal Balanceof such Classon such date before, and not
after, any reduction thereof on such date.

9.2 Final Redemption of Notes

Unless previously redeemed in whole and cancelled as provided in this Condition 9 or in Condition
11 (Events of Default and Enforcement), the Notes of each Class shall be deemed to have been
redeemed, and all claims in respect of such Notes shall be extinguished for all purposes, if on any
day the Adjusted Principal Balance of all Classes of Notes is reduced to zero.

9.3 RegulatoryCall
If a Regulatory Event occurs, the Issuer (or any assigneeor novatee of the RegulatoryCall Option)
shall as soon as practicable following the occurrence of such Regulatory Event by not less than 30
and not more than 60 days' prior notice to the Trustee and Noteholders have the right to call all
but not some only, of the Notes of such Classor Classesas shall be specified in such notice (the
"Regulatory Call Option"), such call to be exercisableon the Payment Date following any such
notice (provided that the Regulatory Call Option in respect of the ClassA Notes and the ClassAB
Notes may only be exercisedon a Payment Date on or after the Payment Date falling in December
2008). On such Payment Date following any such notice the holders of the Classor Classesof
Notes specified in such notice shall be required to sell all of their Notes of such Classor Classesto
the Issuer (or any assigneeor novatee of the Regulatory Call Option), pursuant to the Regulatory
Call Option. The Regulatory Call Option is granted for the Issuer (or any assigneeor novatee of the
Regulatory Call Option) to acquire all, but not some only, of the Notes of the Classor Classesin
respectof which it is exercised for a purchaseprice equal to the then Adjusted Principal Balanceof
such Notes (converted, in the caseof Non-Sterling Notes, into the relevant currency at the Relevant
FX Rate).

For these purposes,"Regulatory Event" meansdelivery of a notice from BarclaysBank PLCto the
Issuerand the Trusteewhich states that the regulatory capital treatment for BarclaysBank PLC
applicablein respect of the transaction to which the issuanceof the Notes relateshas become
materially impaired by the implementation of the reform of the 1988 Capital Accord (in
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conjunction with proposalsput forward by the BaselCommittee on BankingSupervisionand to be
implemented for credit institutions pursuant to the EU Capital RequirementsDirective which will
amend the existing BankingConsolidation Directive (Directive 20021121EC)).

9.4 Redemption]:or Taxation Reasons
A "Tax RedemptionEvent"shall occur if:

(A) the Issuerbecomes requiredby the laws or regulationsof the Netherlandsor any other
jurisdiction or any political subdivisionor any authority of any such jurisdiction, or any
changein the applicationor official interpretation of suchlaws or regulations,which change
becomeseffective on or after the ClosingDate, to withhold or deduct from any payment of
principal of, interest on or any other amount payable in respectof the Notes or under the
Credit DefaultSwapAgreementanyamount in respectof Tax;or

(B) the CDSCounterpartybecomesrequiredto withhold or deductan amount in respect of Tax
from any payment by it to the Issuerunderthe CreditDefaultSwapAgreement anddoesnot
gross up such payment in full; or

(C) the CashDeposit Bankbecomes required to withhold or deduct an amount in respect of Tax
from any payment by it to the Issuer under the CashDeposit Agreement and does not gross
up such payment in full.

Upon the occurrence of a Tax RedemptionEvent, the Issuer shall give not more than 60 days' nor
less than 30 days' notice thereof to the CDS Counterparty, the Trustee and the Noteholders and
the Notes shall become due and repayableon the immediately following Payment Date as provided
by Condition 9.6 (Mandatory Early Redemption).The Issuer shall give notice to the Noteholders in
accordance with Condition 18 (Notices) that the Notes will become due and repayable in
accordance with Condition 9.6 (Mandatory Early Redemption) as soon as reasonably practicable
after becoming aware of the relevant event or circumstance, provided that, prior to giving any
such notice, the Issuershall have provided to the Trustee:

(I) a certificate signed by the Managing Director of the Issuercertifying the circumstancesof the
Tax RedemptionEvent prevail and setting out details of such circumstances;and

(2) a legal opinion in form and substancesatisfactory to the Trustee of independent legal advisers
of recognised standing (approved in writing by the Trustee) opining that such additional
amounts have become required to be withheld or deducted as a result of such change or
amendment. The Trustee shall be entitled to accept such certificate and legal opinion without
further investigation as sufficient evidence of the satisfaction of the circumstancesof the Tax
Redemption Event, in which event they shall be conclusiveand binding on the Noteholders
and the other SecuredParties.

9.5 Mandatory Redemption in Wholefollowing Termination of the Credit Default SwapAgreement
If the Credit Default Swap Agreement is terminated in whole but not in part and other than in
consequenceof Condition 9.4 (Redemptionfor Taxation Reasons)and Condition 11 (Events of
Default and Enforcement) but including at the option of the CDS Counterparty upon the
occurrence of a Clean-up Call Event,the Issuershall promptly give notice to the Trustee and the
Noteholders and the Notes shall become due and repayable as provided by Condition 9.6
(Mandatory Early Redemption).The Issuer shall give notice to the Noteholders in accordancewith
Condition 18 (Notices) that the Notes will become due and repayable in accordancewith Condition
9.6 (Mandatory Early Redemption)as soon as reasonably practicable after becoming aware of the
relevant event or circumstance.

9.6 Mandatory Earty Redemption

Upon the date that notice is given to the Noteholders that the Notes will become due and
repayable pursuant to Condition 9.4 (Redemption for Taxation Reasons) or Condition 9.5
(Mandatory Redemption in Whole following Termination of the Credit Default Swap Agreement), the
security constituted by the Trust Deed shall become enforceable and the Notes shall be redeemed
on the immediately following Payment Date (the "Mandatory Early Redemption Date"). Upon
receipt of the proceeds (if any) of the realisation of the Collateral following such enforcement, the
Trustee shall give notice to the Noteholders in accordance with Condition 18 (Notices) of the
Mandatory Early Redemption Date and on such date the Notes shall be redeemed in accordance
with the Enforcement Priority of Payments.
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9.7 Purchaseof Notes by the Issuer
The Issuermay not at any time purchaseNotes in the open market or otherwise,unlessotherwise
specificallyprovidedherein.

9.8 Cancellation

All Notes redeemedby the Issuerin full in accordancewith this Condition9 (Redemption)will be
cancelledforthwith and may not be re-issuedor resoldand the obligationsof the Issuerin respect
of any suchNotesshallbe deemedto have beendischargedin full.

9.9 Mandatory Sale
The Issuermay compel any beneficialowner of Rule 144A RegisteredGlobalCertificatesto sell its
interest in suchNotes,or may sell suchintereston behalfof suchHolder, if suchHolder is not a
qualified institutional buyer (as defined in Rule 144A under the SecuritiesAct) and a "qualified
purchaser"(as definedin Section2(a)(51) of the U.S.InvestmentCompanyAct of 1940) at a price
equalto the leastof (i) the purchasepricefor suchNotespaid by the beneficialowner, (ii) 100 per
cent. of the then PrincipalAmount Outstandingof suchNotesor (iii) the fair market value thereof.

10. Payments
10.1 Method of Payment
Paymentsof principal of or interest on any Note shall be made by chequein the same currency as
the relevant Note drawn on, or, upon application by a Noteholder to the specifiedoffice of the
Registraror any TransferAgent not later than the relevantRecordDate, by transferto an account
denominated in such currency maintained by the payee with a bank in the relevant Principal
Financial Centre upon surrender (or, in the case of part payment only, endorsement)of the
relevant Definitive RegisteredCertificatesat the specified office of the Registraror any Transfer
Agent.

"Principal Financial Centre" means (i) with respectto Notes denominated in Sterling, London, (ii)
with respectto Notes denominated in euro, the principal financial centre of suchmember state of
the European Union as is selected (in the caseof payment) by the payee or (in the case of a
calculation) by the Note Calculation Agent, and (iii) with respect to Notes denominated in U.S.
dollars, New York City.

10.2 Paymentson Non-Sterling Notes
Eachamount determined under the Priorities of Payment in respect of the payment of amounts of
principal or interest to the Holders of a Classof Notes shall be determined as an amount in pounds
sterling. In the caseof any Classof Non-Sterling Notes,any amount so determined shall be paid to
the Cross-currencySwap Counterparty under the Cross-currencySwap Agreement in respect of
such Classof Notes. In exchangefor such payment, the Cross-currencySwap Counterpartyshall pay
an amount in the currency of denomination of such Classof Notes, as determined in accordance
with the terms of such Cross-currencySwapAgreement, to the Registrar on behalf of the Issuerfor
payment to the Holders of such Class of Notes in accordancewith Condition 10.1 (Method of
Payment).

10.3 Paymentsubject to FiscalLaw
All payments are subject in all cases to any applicable fiscal or other laws, regulations and
directives. No commission or expensesshall be charged to the Noteholders in respect of such
payments.

10.4 Appointment of Agents
The Registrar, the Transfer Agent, the Note Calculation Agent, the Cash Administrator, the
Transaction Account Bankand the ReserveAccount Bank initially appointed by the Issuerand their
respective specified offices are listed below. Subject to the provisions of Condition 11 (Eventsof
Default and Enforcement),they act solely as agentsof the Issuerand do not assumeany obligation
or relationship of agencyor trust for or with any Noteholder.The Issuer reservesthe right at any
time to vary or terminate the appointment of any of them and to appoint additional or other
Registrars, Transfer Agents, Note Calculation Agents, Cash Administrators, Transaction Account
Banksor ReserveAccount Banks,subject to the approval of the Trustee, provided that it will at all
times maintain (i) a Transfer Agent having a specified office in a major European city which, so
long as the Notes are traded on the regulated market of the Irish Stock Exchange,shall be Dublin
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and (if different) a paying agent in a EuropeanUnion Member State that is not obliged to withhold
or deduct pursuant to EuropeanCouncil Directive 2003148/ECor any other Directive implementing
the conclusionsof the ECOFINCouncil meeting of 26-27 November 2000 or any law implementing
or complying with, or introduced to conform to, such Directive, as approved by the Trustee, (ii) a
Note Calculation Agent, (iii) a CashAdministrator, (iv) a Transaction Account Bank, (v) a Reserve
Account Bankand (vi) a Registrar.

Notice of any such change or any change of any specified office (other than by the Note
Calculation Agent) will promptly be given by or on behalf of the issuer to the Noteholders in
accordancewith Condition 18 (Notices)and to the Trustee,S&Pand Moody's.

10.5 Paymentson BusinessDays
Where payment is to be made by transfer to a Sterling account, a euro account or a U.S.dollar
account, payment instructions (for value the due date, or, if the due date is not a businessday, for
value the next succeeding businessday) will be initiated and, where payment is to be made by
Sterling cheque, euro cheque or a U.S.dollar cheque,the chequewill be mailed (i) (in the case of
payments of principal and interest payable on redemption) on the later of the due date for
payment and the day on which the relevant Definitive RegisteredCertificate is surrendered (or, in
the case of part payment only, endorsed) at the specified office of the Registrar or any Transfer
Agent and (ii) (in the case of payments of interest payable other than on redemption) on the due
date for payment.

A Noteholder shall not be entitled to any interest or other payment in respect of any delay in
payment resulting from (a) the due date for a payment not being a businessday or (b) a cheque
mailed in accordancewith this Condition 10 arriving after the due date for payment or being lost
in the mail. In this Condition 10.5, "businessday" means a day on which commercial banks and
foreign exchangemarkets are open in the relevant place of payment.

11. Eventsof Defaultand Enforcement

77.7 Eventsof Default
If any of the eventslisted below (each,an "Event of Default") occurs,the Trusteeat its discretion
may and, if so requestedin writing by Holdersof not less than two-thirds of the aggregate
OutstandingPrincipalBalanceof the SeniorOutstandingClassor if sodirectedby an Extraordinary
Resolution(as defined in the Trust Deed) of the Holdersof the SeniorOutstandingClass,shall,
providedin each case that it shall havebeen indemnifiedand/or securedto its satisfaction,give
notice (an "EnforcementNotice") to the Issuerthat eachClassof Notesis, andit shallimmediately
become,due and repayableat its PrincipalAmount Outstandingtogether with any interestaccrued
but unpaid to the date of repayment:

(A) a default in the payment,when dueand payable,of any principalof any Note, which default
continuesfor a period of five BusinessDaysafter the Issuerhasbeen notified of the default;
or

(B) a default in the payment,when due and payable,of any interest on the SeniorOutstanding
Class,which default continuesfor a period of five BusinessDays after the Issuerhas been
notifiedof the default;or

(C) otherthan a failurealreadyreferredto in paragraphs(A) and (B) above,the Issuerfails (i) to
disburseamounts availablein the IncomeCollectionAccount in respectof any PaymentDate
in accordancewith the AvailableIncomeFundsPriority of Payments,whichfailure continues
for a period of five BusinessDays(providedthat, for the avoidanceof doubt,the deferralof
intereston any Classof Notes in accordancewith Condition8.5 (De[erred Interest) shall not
constitute an Event of Default) or (ii) to disburseAmortisation Amounts from the Cash
DepositAccount in respectof any PaymentDate prior to the Legal FinalMaturity Date in
accordancewith the Available Amortisation Funds Priority of Payments, which failure
continuesfor a period of five BusinessDaysafter the Issuerhasbeen notifiedof the default;
or

(D) the Issuerdefaults in the performanceor observanceof any of its other obligationsunderor
in respectof the Notesor any of the TransactionDocumentsto which it is a party and such
default (i) is, in the opinionof the Trustee,incapableof remedyor (ii) being a defaultwhich
is, in the opinionof the Trustee, capableof remedy, remainsunremediedfor 30 days after
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the Trustee has given written notice thereof to the Issuerand, in each case,that the Trustee
has determined that such default is, in the sole opinion of the Trustee, materially prejudicial
to the interests of the Noteholders;or

(E) the entry of a decree or order by a court having jurisdiction in the premises adjudging the
Issuer as bankrupt or insolvent, or approving as properly filed a petition seeking moratorium
of payments,reorganisation,arrangement, adjustment or composition of or in respect of the
Issuer under any applicable law, or appointing a receiver, liquidator, assigneeor sequestrator
(or other similar official) of the Issuer or substantially all of its property, or ordering the
winding-up or liquidation of the Issueror its affairs; or

(F) an involuntary case or proceeding is initiated against the Issuer,or a proceeding is initiated
by the Issuer,under any applicable insolvency law, including presentation to the court of an
application for an administration order, or any other step is taken by any person with a view
to the administration of the Issuer under any applicable enactment including the passing of
any resolution by the directors or shareholders of the Issuer approving the making of any
such application or proceeding, or seeking the appointment of a receiver, administrator,
liquidator or other similar official in relation to the Issueror to the whole or substantially all
of the undertaking or assetsof the Issuer, or seeking the winding-up or liquidation of the
Issueror its affairs, or a receiver, administrator, liquidator or other similar official is appointed
in relation to the Issueror in relation to the whole or substantiallyall of the undertaking or
assetsof the Issuer or an encumbrancer takes possessionor execution or other process is
levied or enforced upon or sued out against the whole or substantially all of the undertaking
or assetsof the Issueror if the Issuer is dissolvedor becomesinsolvent, initiates or consents
to any case or judicial proceeding relating to itself or its assets under any applicable
insolvency law and, in the case of any such proceeding or petition instituted or presented
against it or of any such appointment made or processlevied, enforced or sued out, such
proceeding,petition, appointment or processis not dismissed,discharged,stayed or restrained
in each casewithin 30 days thereafter; or

(G) any event occurs with respect to the Issuer which, under the applicable laws of any
jurisdiction, has an analogous effect to any of the events specified in paragraph (E) or
paragraph (F) above;or

(H) it is or will become unlawful for the Issuer to perform or comply with any of its obligations
under or in respectof the Notes or the Trust Deed;or

(I) an Early Termination Event (as defined in the CashDepositAgreement) occurs under the Cash
Deposit Agreement;or

(I) a Cross-currencySwap Agreement is terminated for any reason and not replaced within 30
days.

11.2 Noti3_cationof Default
The Issuer shall promptly notify in writing the Trustee, the CDSCounterparty, the Cross-currency
Swap Counterparty, the Rating Agencies and the Noteholders in accordance with Condition 18
(Notices) upon becoming aware of the occurrence of an Event of Default.

11.3 Conj_rmationof No Default
The Trust Deed contains provision for the Issuerto provide written confirmation to the Trustee on
an annual basis or on request that no Event of Default has occurred and that no other matter
which is required (pursuant thereto) to be brought to the Trustee'sattention has occurred.

11.4 Enforcement
The security in respect of the Collateral shall become enforceableupon the Notes becoming due
and payablefollowing the occurrenceof any Eventof Default.

The Trustee may, in its discretionand without further notice, take such proceedingsand/or other
actions as it may think fit against or in relation to the Issueror any other party to any of the
Transaction Documents to enforce its obligations under the Trust Deed, the Notes or any
TransactionDocumentand take, at any time after the security in respectof the Collateralbecomes
enforceable,action to enforcethe securityin respectof the Collateralwithout any liabilityas to the
consequencesof suchaction,subject, in the caseof enforcementof the security in respectof the
Collateral,to obtaining the prior written consent of the CDSCounterparty (unlesssuchEvent of
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Default results from the termination of the Credit Default Swap Agreement pursuant to the
occurrence of a CDSCounterparty Default), but it shall not be bound to take any such proceedings
and/or action unless:

(A) subject, in the case of enforcement of the security in respect of the Collateral, to obtaining
the prior written consent of the CDS Counterparty (unless a CDS Counterparty Default has
occurred) requested in writing by the Holders of at least two-thirds in aggregate of the
Outstanding Principal Balanceof the Senior Outstanding Class(provided it has not previously
receivedcontrary instructions from Noteholdersof a greater proportion of the aggregate of
the Outstanding Principal Balanceof the SeniorOutstanding Class);or

(B) subJect,in the caseof an enforcement of the security in respect of the Collateral,to obtaining
the prior written consent of the CDS Counterparty (unless a CDS Counterparty Default has
occurred), directed by an Extraordinary Resolutionof the Senior OutstandingClass;or

(C) in the case of an enforcement of the security in respectof the Collateral,directed in writing
by the CDSCounterparty (unlessa CDSCounterpartyDefault has occurred),

and in each case it shall have been indemnified and/or secured to its satisfaction against all
liabilities, proceedings,claims and demands to which it may thereby become liable and all costs,
chargesand expenseswhich may be incurred by it in connection therewith.

The net proceedsof enforcement of the security in respect of the Collateral shall be distributed in
accordancewith the Enforcement Priority of Payments.

11.5 Limited Recourseand Non.petition

Only the Trustee may pursue the remediesavailable under the Trust Deed to enforce the rights of
the Noteholdersor of any of the other SecuredPartiesunder the Trust Deedand no Noteholder or
other SecuredParty may proceed directly against the Issueror any of its assetsunlessthe Trustee,
having become bound to proceed in accordancewith the terms of the Trust Deed,fails or neglects
to do so within a reasonableperiod and such failure or neglect is continuing. After realisation of
the security in respect of the Collateral which has become enforceable and distribution of the net
proceeds in accordancewith the EnforcementPriority of Payments,no Noteholder or other Secured
Party may take any further steps against the Issuer,and no debt shall be owed by the Issuer in
respectof any difference between the amount of the net proceedsof the security in respectof the
Collateral and the amount which would otherwise have been payable in respectof the Notes or to
such Secured Party. In particular, none of the Trustee, any Noteholder or any other SecuredParty
shall be entitled in respect thereof to petition or take any other step for the winding-up of the
Issuer.

The net proceedsof enforcement of the security in respect of the Collateral may be insufficient to
pay all amounts due to the Secured Parties, in which event claims in respect of all such amounts
will be extinguished.

12. Prescription
Claims in respect of any of the Notes shall be prescribedand become void unlessmade within 10
years (in the caseof principal) or five years (in the caseof interest) from the RelevantDate.

The "Relevant Date" meansthe date on which a payment first becomes due but, if the full amount
of the money payablehas not been received in London by the Registrar or the Trustee on or prior
to such date, it meansthe date on which, the full amount of such money having been so received,
notice to that effect shall have been duly published in accordancewith Condition 18 (Notices).

13. Definitive Registered Certificates

13.1 Issue of Dej_nitive Registered CertiJicates

Definitive Registered Certificates well only be issuedin the following limited circumstances:

(A) in the case of Rule 144A Global Registered Certificates in respect of U.S. dollar Notes, DTC is
at any time unwilling or unable to continue as, or ceases to be, a clearing agency registered
under the United States Securities Exchange Act of 1934, as amended (the "Exchange Act"),
and a successorto DTC registered as a clearing agency under the ExchangeAct is not able to
be appointed by the Issuer within 90 days of such notification; or
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(B) in the case of the Rule 144A Global Registered Certificatesin respect of Sterling Notes or
Euro Notes, or in the case of the RegulationS Global RegisteredCertificates,either Euroclear
or Clearstream,Luxembourg is closedfor businessfor a continuous period of 14 days (other
than by reason of holiday, statutory or otherwise) or announces an intention to cease
businesspermanently (or doesso and no alternative clearing systemacceptableto the Trustee
is then available);or

(C) the issuerwould suffer a material disadvantagein respectof the Notes as a result of a change
in (or a change in the application or interpretation of) the laws or regulations (taxation or
otherwise) of any applicablejurisdiction or payments being made net of Tax which would not
be suffered were the relevant Notes in definitive form and a certificate to such effect signed
by the Managing Director of the Issuer, together with a legal opinion to such effect, is
delivered to the Trustee.

13.2 Exchangeof Global RegisteredCertij_catesfor Dej_nitiveRegisteredCertij_cates
If Definitive RegisteredCertificatesare issued,the beneficialinterests representedby the Regulation
S Global RegisteredCertificateof each Classand by the Rule 144A Global RegisteredCertificate of
each Class shall be exchanged by the Issuer for Notes of such Classesin definitive form
("Regulation S Definitive Registered Certificates" and "Rule 144A Definitive Registered
Certificates" respectivelyand together, the "Definitive RegisteredCertificates". The aggregate
principalamount of the RegulationS DefinitiveRegisteredCertificatesand the Rule144A Definitive
RegisteredCertificatesof eachClassshallbe equal to the PrincipalAmount Outstandingof such
Classat the date on which noticeof exchangeof the RegulationS GlobalRegisteredCertificatesor,
as the case may be, the Rule 144A Global RegisteredCertificatesof the correspondingClassis
given, subJectto and in accordancewith the detailed provisionsof these Conditions,the Agency
Agreement, the Trust Deedand the relevantGlobalRegisteredCertificates.

14. Replacementof Notes
If any Note is lost, stolen, mutilated, defacedor destroyed, it may be replaced at the specified
office of the Registraror any TransferAgent subject to all applicablelaws and stock exchange
requirements,upon payment by the claimant of the expensesincurred in connection with such
replacementand on suchterms as to evidence,security,indemnityand otherwiseas the Issuermay
reasonablyrequire.Mutilated or defacedNotes must be surrenderedbefore replacementswill be
issued.

15. Meetingsof Noteholders;Modification;Waiverand Substitution

15.1 Meetings of Noteholders
The Trust Deed contains provisions for convening separate or combined meetings of the
Noteholdersof any Classto consider any matter relating to the Notes, including the sanctioning by
Extraordinary Resolution passed at a meeting of such Noteholders of the relevant Class of any
modification of certain of these Conditions or certain provisions of the Trust Deed or of the other
Transaction Documents. Subject as further provided in the Trust Deedand below in this Condition
15.1 (Meetings of Noteholders), any such modification may be made if sanctioned by an
Extraordinary Resolutionof the Holders of Notes of the Senior OutstandingClass.

For the purposes of this Condition 15 (Meetings o.f Noteholders; Modification, Waiver and
Substitution), references to a "Class of Notes" shall be deemed to refer to the ClassA Notes
together, the ClassAB Notes together, the ClassB Notes together, the ClassC Notes together, the
Class D Notes together, the ClassE Notes together, the Class F Notes or the ClassG Notes, as
applicable.

Such a meeting may be convened by the Trustee or by the Issuer and shall be convened by the
Trustee (subject to the Trustee having been indemnified and/or secured to its satisfactionagainst
all costs (including, without limitation, legal fees and expenses),liabilities and expensesthereby
occasioned) upon the request in writing of Noteholders holding not less than one-tenth of the
Outstanding Principal Balanceof the Notes of the relevant Class.The quorum at any meeting
convened to vote on an Extraordinary Resolution will be two or more persons holding or
representing a majority of the Outstanding Principal Balance of the Notes of the relevant Class
provided,however, that certain basicterms modifications specifiedin the Trust Deed (each a "Basic
TermsModification") in respectof any suchClassof Notes (includingany proposalto changeany
date fixed for payment of principalor interestin respectof the Notesof any Class,to reducethe
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amount of principal or interest payable on any date in respect of such Notes, to alter the method
of calculating the amount of any payment in respect of such Notes or the date for any such
payment, or to changethe quorum requirements relating to meetings or the majority required to
passan Extraordinary Resolution) may only be sanctioned by an Extraordinary Resolutionpassedat
a meeting of Noteholdersof the relevant Classand at which two or more personsholding not less
two-thirds of the Outstanding Principal Balanceof the Notes form a quorum, and that the quorum
at any such adjourned meeting, shall be two or more personsholding or representingnot lessone
third of the OutstandingPrincipal Balanceof the Notes of such Class.

Subject as provided below, an Extraordinary Resolution passed by the Senior Outstanding Class
shall be binding on the Holders of all other Classesof Notes outstanding. Notwithstanding the
foregoing, no Extraordinary Resolution to sanction a modification which would have the effect of
accelerating the maturity of the Senior Outstanding Classor any date for payment of interest
thereon, increasingthe amount of principal or the rate of interest payable in respect of the Senior
Outstanding Classor altering the currency of payment of the Senior Outstanding Classshall take
effect unless,in addition to the provisions above for sanctioning a BasicTerms Modification, it shall
also have been sanctioned by a separate Extraordinary Resolutionof the Holders of each of the
other Classesof Notes outstanding. An ExtraordinaryResolution of the ClassAB Noteholdersshall
only be effective when, inter alia, the Trustee is of the opinion that it will not be materially
prejudicial to the interests of the Class A Noteholders or is sanctioned by an Extraordinary
Resolutionof the ClassA Noteholders.An Extraordinary Resolutionof the ClassB Noteholdersshall
only be effective when, inter alia, the Trustee is of the opinion that it will not be materially
prejudicial to the interests of the ClassA Noteholdersor the ClassAB Noteholdersor is sanctioned
by a separate Extraordinary Resolution of the ClassA Noteholders and the ClassAB Noteholders.
An Extraordinary Resolutionof the ClassC Noteholdersshall only be effective when, inter alia, the
Trustee is of the opinion that it will not be materially prejudicial to the interests of the ClassA
Noteholders or the ClassAB Noteholders or the ClassB Noteholders or is sanctioned by separate
Extraordinary Resolutionsof eachof the ClassA Noteholdersand the ClassAB Noteholdersand the
ClassB Noteholders.An Extraordinary Resolutionof the ClassD Noteholders shall only be effective
when, inter alia, the Trustee is of the opinion that it will not be materially prejudicial to the
interests of the ClassA Noteholders,the ClassAB Noteholdersthe ClassB Noteholdersor the Class
C Noteholders or is sanctioned by separate Extraordinary Resolutions of each of the ClassA
Noteholders, the ClassAB Noteholders the ClassB Noteholders and the ClassC Noteholders.An
Extraordinary Resolution of the Class E Noteholders shall only be effective when, inter alia, the
Trustee is of the opinion that it will not be materially prejudicial to the interests of the ClassA
Noteholders,the ClassAB Noteholdersthe ClassB Noteholders,the ClassC Noteholdersor the Class
D Noteholders or is sanctioned by separate Extraordinary Resolutions of each of the Class A
Noteholders, the ClassAB Noteholders the ClassB Noteholders, the ClassC Noteholders and the
ClassD Noteholders.An Extraordinary Resolutionof the ClassF Noteholdersshall only be effective
when, inter alia, the Trustee is of the opinion that it will not be materially prejudicial to the
interests of the ClassA Noteholders,the ClassAB Noteholdersthe ClassB Noteholders,the ClassC
Noteholders or the ClassD Noteholders or the ClassE Noteholders or is sanctioned by separate
Extraordinary Resolutionsof each of the ClassA Noteholders,the ClassAB Noteholdersthe ClassB
Noteholders, the ClassC Noteholders, the Class D Noteholders and the ClassE Noteholders. An
Extraordinary Resolution of the ClassG Noteholders shall only be effective when, inter alia, the
Trustee is of the opinion that it will not be materially prejudicial to the interests of the ClassA
Noteholders,the ClassAB Noteholdersthe ClassB Noteholders,the ClassC Noteholders,the ClassD
Noteholders the Class E Noteholders or the ClassF Noteholders or is sanctioned by separate
ExtraordinaryResolutionsof each of the ClassA Noteholders,the ClassAB Noteholdersthe ClassB
Noteholders, the ClassC Noteholders, the ClassD Noteholders, the ClassE Noteholders and the
ClassF Noteholders.

Except in certain circumstances, the Trust Deed imposes no such limitations on the powers of
Holders of the Senior Outstanding Class, the exercise of which will be binding on the Holders of all
other Classesof Notes, irrespective of the effect upon their interests. No liability shall attach to the
Trustee as a result of the Trustee being or not being of an opinion referred to in this Condition
15.1 (Meetings of Noteholders), except as a result of an act of negligence, fraud or wilful
misconduct on the part of the Trustee.

In addition, a Written Resolution will take effect as if it were an Extraordinary Resolution.
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Subject as provided in the Trust Deed, the Issuer is entitled to receive notice of and attend
meetings of Noteholdersbut is not entitled to vote.

A meeting of Noteholders will also have the power (exercisableby Extraordinary Resolution) to
advise or instruct the Trustee, in relation to any of its rights, powers and discretions under the
Transaction Documents, to appoint any persons (whether Noteholders or not) as a committee to
represent the interests of the Noteholders and to confer upon such committee any powers which
the Noteholderscould themselvesexerciseby Extraordinary Resolution.

15.2ModijOcationand Waiver

The Trust Deed contains provisions permitting the Trustee without the consent of the Noteholders
of any Classand without the consentof other SecuredParties,inter alia, to agree to (i) any
modification of theseConditionsor of the TransactionDocuments(other than in respectof a Basic
Terms Modification) if, in the sole opinion of the Trustee,suchmodification will not be materially
prejudicial to the interests of the Noteholdersof the Senior OutstandingClass,and (ii) any
modification of the Conditionsor of the TransactionDocumentswhich is of a formal, minor or
technicalnatureor is to correcta manifesterror.

In addition, the Trustee may without the consent of the Noteholdersof any Classauthorise or
waive any breach or proposed breachof the Conditions,the Trust Deed or the Transaction
Documents (other than a breach or proposedbreach relating to the subject of a BasicTerms
Modification) if, in the sole opinion of the Trustee, such authorisation or waiver will not be
materially prejudicialto the interestsof the Noteholdersof the Senior OutstandingClass.

Unlessthe Trusteeagreesotherwise,any suchauthorisation,waiveror modificationshallbe notified
to the Noteholderspursuantto Condition18 (Notices)as soon as practicablethereafter.

15.3 Substitution

The Trust Deedcontains provisions permitting the Trustee to agree, subject to such amendment of
the Trust Deed and such other conditions as the Trustee may require, but without the consent of
the Noteholders of any Class and without the consent of the other Secured Parties, to the
substitution of any other company in placeof the Issuer,or of any previouslysubstituted company,
as principal debtor under the Trust Deed and the Notes of each Class, if required for taxation
purposes. In the case of such a substitution the Trustee may agree, without the consent of the
Noteholders, but subject to receipt by the Trustee of confirmation in writing from the Rating
Agencies (on the basis of such information and/or opinions as the Rating Agenciesmay require)
that none of the ratings of any of the RatedNotes will be adverselyaffected as a result thereof, to
a change in the law governing the Notes and/or the Trust Deed,provided that suchchange would
not in the opinion of the Trustee be materially prejudicial to the interests of the Noteholders of
any Class.Any substitution agreed by the Trustee pursuant to this Condition 15 (Meetings o[
Noteholders.Modi]fcaUon, Waiver and Substitution) shall be binding on the Noteholders,and shall
be notified to the Noteholders as soon as practicable in accordancewith Condition 18 (Notices).

The Trustee may, subject to the satisfactionof certain conditions, including receipt by the Trustee
of confirmation in writing from the Rating Agencies (on the basis of such information and/or
opinions as such Rating Agency may require) that the rating of any of the RatedNotes will not be
adverselyaffected as a result of the following, agree to a change in the place of residenceof the
Issuerfor taxation purposes without the consent of the Noteholders of any Classand without the
consent of the other Secured Parties,provided the Issuer does all such things as the Trustee may
reasonablyrequire in order that such change in the place of residenceof the Issuer for taxation
purposesis fully effective and complies with suchother requirementswhich are in the interestsof
the Noteholdersas it may direct.

16. Trustee and Agents
Under the Trust Deed, the Trustee is entitled to be indemnified and/or securedand relieved from
responsibility in certain circumstances (and, in particular, but without limitation, from taking
proceedings against the Issuer unless it has been indemnified and/or secured to its satisfaction)
and to be paid its remuneration, costsand expensesin priority to the claimsof the Noteholders. In
addition, the Trustee, its employees and affiliates are entitled to enter into businesstransactions
with the Issuer and/or any entity relating to the Issuer and/or any Secured Party without
accounting for any profit.
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The ability of the Trustee to exerciseany rights it has under the TransactionDocumentsin respect
of the Notes are restricted by the terms of the Transaction Documents. Noteholders have no
independententitlement to exercisesuch rights.

In the exerciseof its powers and discretions under these Conditions, the Trust Deed and any other
Transaction Document, the Trustee will have regard to the interestsof the Holders of each Class
separately in accordance with the terms of the Trust Deed and will not be responsible for any
consequencefor individual Holders of Notes of such exerciseand no Noteholder shall be entitled to
claim from the Issuer or the Trustee any indemnification or other payment in respect of any
consequencefor any individual Noteholdersof any such exercise.

The Trustee has not investigated the validity, value, sufficiency or enforceability of the security
created by the Transaction Documents and shall accept without investigation, requisition or
objection such right and title as the Issueror any other person may have to any of the Collateral
or any part thereof. The Trusteewill not be responsiblefor any deficiencywhich may arise because
the Trustee is liable to Tax in respect of all or any of the Collateral,the income therefrom or the
proceedsthereof.

The Trustee will rely on the certificates signed by one authorised signatory of the Issuer or two
authorised signatories of the Registrar or any other person as to any fact or matter prima fade
within the knowledge of the Issuer or the Registrar or such other person, and shall not be
responsiblefor any failure otherwise to monitor compliance with the obligations imposed on the
Issuerunder these Conditions.

In acting under the Agency Agreement and in connection with the Notes, the Agents act solely as
agents of the Issuer and (to the extent provided therein) the Trustee and do not assume any
obligations towards or relationship of agency or trust for or with any of the Noteholders.

17. Indemnificationof the Trustee

The Trust Deed containsprovisionsfor the indemnificationof and the giving of security to the
Trustee and for its relief from responsibility, including provisions relieving it from taking
proceedingsto realisethe security for the Notes and to obtain repayment of the Notes unless
indemnifiedand/or securedto its satisfaction.The Trusteeshallnot haveany responsibilityfor the
administration,insurance,management,monitoringor operationof the Collateral.

18. Notices

18.I Publication oj:Notices
All notices, other than notices given in accordance with the next following paragraphs, to
Noteholders shall be deemed to be duly given if published in a leading English language daily
newspaperpublished in Ireland,which is expected to be the Irish Times,and the Financial Timesor,
if either of such newspaperssha{Iceaseto be published or timely publication there in shall not be
practicable, in such English languagenewspaperor newspapersas the Trustee may approve having
a general circulation in Europe.Any such notice shall be deemed to have been given on the date
of such publication or, if published more than once or on different dates, on the first date on
which publication shall have been made in the newspaperor newspapersin which publication is
required.

18.2 Noticesconcerning Interest

Any noticesspecifying the Rate of Interest, an Interest Amount, any Interest Shortfall or any
redemptionamount shallbe deemedto havebeen duly given if the informationcontainedin such
notice appearson the relevantpage of the Reutersscreen(presentlypage "ISDA Page") or such
other medium for the electronic display of data as may be approvedby the Trustee and notified to
the relevant Classof Noteholders (the "Relevant Screen"). Any such notice shall be deemed to
have been given on the first date on which such information appearedon the RelevantScreen.If it
is impossible or impracticable to give notice in accordancewith this paragraph,then notice of the
matters referred to in this Condition shall be given in accordancewith the preceding paragraph.

18.3 Alternative Methods of Notice
The Trustee shallbe at libertyto sanctionsome other methodof giving notice to the Noteholders
or to a Classof them if, in its opinion,suchother method is reasonablehaving regard to market
practice then prevailing and to the requirementsof the stock exchangeon which the Notesare
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then listed and provided that notice of such other method is given to the Noteholders in such
manner as the Trustee shall require.

18.4 Clearing Systems Notices
Whilst the Notes are admitted to trading on the regulated market of the irish Stock Exchange,
copies of all notices given in accordance with this Condition 18 (Notices) shall also be sent to DTC,
Euroclear and Clearstream, Luxembourg.

19. Taxation

All payments in respectof the Notes will be made without withholdingor deductionfor, or on
account of, any Tax unless the issuer or the Registrar or the Transfer Agent is required by
applicablelaw to make any such payment in respectof the Notes subjectto any withholdingor
deductionfor, or on account of, any present or future Tax. In the event such withholding or
deduction is required,the issueror the Registraror the TransferAgent (as the casemay be) shall
make suchpayment after suchwithholdingor deductionhas been made and shallaccountto the
relevantauthoritiesfor the amount so requiredto be withheld or deducted.Neitherthe issuernor
the Registrar nor the Transfer Agent will be obliged to make any additional payments to
Noteholdersin respectof suchwithholdingor deduction.Any such withholdingor deductionshall
not constitute an Eventof Default under Condition 11 (Eventsof Default and Enforcement).

20. Provisionof Information

The issuershall, during any period in which it is not subject to and in compliancewith the
reporting requirementsof Section 13 or 15(d) of the ExchangeAct, nor exempt from reporting
pursuantto Rule1293-2(b) under the ExchangeAct, duly provide to any holder of a Note which is
a "restrictedsecurity" within the meaning of Rule 144(a)(3) under the SecuritiesAct, or to any
prospectivepurchaserof suchsecuritiesdesignatedby such Noteholder,upon the written request
of such Noteholderor (as the casemay be) prospectiveNoteholder addressedto the issuerand
deliveredto the issueror to the specifiedoffice of the Registrar,the information specifiedin Rule
144A(d)(4) underthe SecuritiesAct.

21. Contracts(Rightsof Third Parties)Act 1999
No rightsare conferredon any personunder the Contracts(Rightsof Third Parties)Act 1999 to
enforceany term of the Notes,but this doesnot affect any right or remedy of a third party which
existsor is availableapart from that Act.

22. GoverningLawandJurisdiction
The Notesare governedby and shallbe construedin accordancewith Englishlaw. The Issuerhas
in the Trust Deed submittedto the jurisdictionof the Englishcourts for all purposesin connection
with the Notes.

23. Agent for Serviceof Process
The issuer irrevocably appoints Simmlaw Services Limited, at its offices at CityPoint, One
RopemakerStreet, London EC2Y9SS,as its agent in Englandto receiveserviceof processin any
proceedingsin Englandbased on any Notes. If for any reason the issuerdoes not have such an
agent in England,it will promptly appoint a substituteprocessagent and notify the Noteholdersof
such appointment. Nothing herein shall affect the right to serve processin any other manner
permittedby law.
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USEOF PROCEEDS

On the Closing Date, the gross proceedsof the issueand sale of the Sterling Notes, the Euro Notes
and the U.S. dollar Notes will be £I,395,900,000, €1,405,950,000,and $2,323,000,000respectively.
After deducting the Managers' commissions from the gross proceeds and exchanging the net
proceeds of the Euro Notes and U.S. dollar Notes under the relevant Cross-currency Swap
Agreements, the aggregate net proceedsto the Issuerfrom the issueand sale of the Notes will be
£.3,495,625,000.This amount, together with the Initial CDSPayment to the Issuerunder the Credit
Default SwapAgreement in the amount of £4,375,000,will be credited to the balanceof the Cash
DepositAccount held in the nameof the Issuerwith the CashDepositBank.
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ORIGINATION OF LOANS

Barclays Bank PLC Lending Business

As part of the Barclays Group, a major global financial services provider, Barclays Bank PLC
("Barclays") is one of the leading mid-corporate lenders in the United Kingdom as defined by
customer relationship market share and customer service surveys. Barclays derives its mid-corporate
loan business mainly from its existing customer base and from introductions from known business
sponsors, and professional firms, including lawyers, accountants and brokers. Although bespoke
corporate financiers may exist for certain types of loans, for example, insurance borrowings,
Barclays' main competitors in the mid-corporate loan origination market are the other major UK
banks, including Lloyds TSB, HBOS, Royal Bank of Scotland and HSBC banking groups.

For many years, Barclays has been at the forefront of the development and use of advanced credit
risk systems. These systems assist Barclays in front-line credit decisions on new commitments and
in managing the portfolio of existing exposures. They enable the application of consistent risk
measurement across all credit exposures, retail and wholesale. The key building blocks in the
measurement system are the probability of customer default (expressed through an internal risk
rating), exposure in the event of default and severity of loss-given default. Using these, Barclays
builds the analyses that lead to its individual lending decisions.

General

The following is a description of the credit risk methodology and processes used by Barclays as of
the date of this Prospectus. Barclays continually reviews the methods by which it conducts its loan
origination business to ensure that it remains current and efficient in a competitive market without
lowering the overall quality of credit analysis on individual loans and its overall portfolio.
Accordingly, Barclays may revise its risk and origination procedures from time to time.

Probability of Default: Internal Risk Ratings

Barclays assesses the credit quality of, and assigns an internal risk rating to, all borrowers and
other counterparties, including retail customers. Each internal rating corresponds to the statistical
probability of a customer in that rating class defaulting within the next 12 months. Multiple rating
methodologies may be used to inform the rating decision on individual large credits. This grade
can be derived from different sources depending on the identity of the borrower, including
internally built models or models from external vendors such as Moody's KMV.

The table below shows the expected ranges of annual default probabilities associated with Barclays'
internal ratings.
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Barclays Internal Credit Ratings

(Barclays BusinessGrade or "BBG")

DG(Business
Annual Probability of Default BBG Banking only) Annual Probabilityof Default

Min Mid < Max >/Min Mid < Max
1 0.000% 0.010% 0.020%

0.000% 0.025% 0.050% 1.2 2 0.020% 0.025% 0.030%
3 0.030% 0.040% 0.050%

0.050% 0.075% 0.100% 1.5 4 0.050% 0.075% 0.100%
0.100% 0.125% 0.150% 1.8 5 0.100% 0.125% 0.150%
0.150% 0.175% 0.200% 2.1 6 0.150% 0.175% 0.200%
0.200% 0.225% 0.250% 2.5 7 0.200% 0.225% 0.250%
0.250% 0.275% 0.300% 2.8 8 0.250% 0.275% 0.300%
0.300% 0.450% 0.600% 3 9 0.300% 0.350% 0.400%

10 0.400°/o 0.450% 0.500%
11 0.500% 0.550% 0.600%

0.600% 0.900% 1.200% 4 12.2 0.600% 0.700% 0.800%
12.5 0.800% 0.900% 1.000%
12.8 1.000% 1.100% 1.200%

1.200% 1.850% 2.500% 5 13 1.200% 1.375% 1.550%
14 1.550% 1.850% 2.150%

2.500% 3.750% 5.000% 6 15 2.150% 2.600% 3.050%
16 3.050% 3.750% 4.450%

5.000% 7.500% 10.000% 7 17 4.450% 5.400% 6.350%
18 6.350% 7.500% 8.650%
19 8.650% 10.000% 11.350%

10.000% 15.000% 8 20 I1.350% 15.000% 18.650%
21 18.650% 30.000% 100.000%

Barclaysplansto implementa moregranular23-pointscalein 2007labelledaboveasDG(BusinessBankingonly).

All assets, including loans and advances to customers, are rated using the BBG, which rates the
credit quality of borrowers on a scale of I (very good) to 8 (poor) as outlined in the table above.
BBGs 9 and 10 are default grades and used only internally to monitor impaired debt. Each grade,
apart from BBGs 9 and I0, corresponds to an expected default frequency and is calculated by using
manual or computer driven score-sheets validated by an analysis of Barclays' own historic data.
This grade can be derived from different sources depending upon the borrower. BBGs were
introduced into Barclays over ten years ago and have been in operation since that time; they have
been used consistently and successfully to originate and monitor loans and are constantly
monitored, validated and refreshed with reference to actual defaults and compared with estimated
default frequencies from rating agencies and other sources.

Treatment of Collateral (Security)

Separatelyand in addition to assessingthe credit quality of the borrower against the grading
model, loss-given-default ("LGD") models are used to estimate the potential loss to Barclaysin the
event that a customer defaults. The LGD models calculate a percentage LGD by comparing the
likely realisation from collateral and other sourceswith the estimated exposureat default ("EAD"),
with adjustments to allow for the cost of capital and the costs of administering the recovery
process.

LGD models take the market value of each type of collateral held and discount such value by an
amount which varies by collateral type. These discounts are validated by analysis of past
realisations on supporting collateral for defaulted loans. For example, commercial freehold land is
discounted by 25 per cent, whereas debenture lending collateral (including debtors and stock) is
discounted by a much greater margin. An allowancefor potential recovery from non-specific assets
might also be made. The percentage LGD derived is regarded as being a conservativeestimate of
the potential loss, which is adjusted for the cost of carry and administration to yield a net loss-
given-default value.

In conjunction with the BBG,the LGD is used to derive pricing for each loan to achieve risk and
reward balance.Relative value or worth of each loan is determined and assessedthrough a Value
Aligned Performance Measurement methodology. This is a means by which all income from any
given loan (including the interest margin and lending fee) is combined with operational service
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income or ancillary business (including income arising from money transmission) and set off
against the costs of supporting the loan and associatedcustomer relationship and service provision
(such as group costs,staff costs and loan capital costs).

LoanOrigination
Eachmid-corporate customeror client (prospective customer) of Barclaysis assigneda relationship
director. A relationship manager is assignedto smaller mid-corporate/SME customers and clients,
which are defined as having typical turnover of up to £15,000,000 per annum and up to
£I0,000,000 of lending requirements. Secured lending is a strong feature within this smaller
customer segment. Customerswith typical turnover of up to £15,000,000 per annum and up to
£I0,000,000 of lending requirements are placed into the Medium Businessdivision. Customerswith
higher lending requirements and/or greater turnover are placed into the Larger Businessdivision.
Relationship directors and relationship managers are highly skilled professionals, leaders in their
respective fields and the subJect of a rigorous assessment and recruitment process. Each
relationship director is responsiblefor a small portfolio of customers (medium sized portfolio, in
the case of relationship managers) including applications for the agreement of all borrowing
facilities, in line with identified customer needs. At the outset of the loan origination process,
relationship directors and relationship managersundertake the initial contact with the customer or
client, collate the relevant information relating to the proposed loan, structure the credit facility
and prepare the application materials. Relationship directors and relationship managers are
supported in this activity by credit managersand analysts.

The approach taken by relationship directors and managers centres on tried and tested banking
lending practice and is supported by the use of our risk managementtools for assessingcorporate
credit risk and building credit applications.

The risk management tools direct the relationship director/manager to consider and complete a
thorough analysis of any lending proposition, for example: a customer's products strategy and
market place; management capability; evaluation of the type of customer (for example, customer
segment, group or specific corporate structure); evaluation of the customer's legal entity and
financial assessmentand projected financial performance (including an evaluation of cash flows and
financial ratios); analysisof requested facilities (including an evaluation of their amount, purpose,
repayment, term and margin); evaluation of the security underlying the related loan (including
specific security arrangements,covenants and conditions, insuranceand hedging); and a review of
any issuesthat could havean impact on its reputation.

For the vast majority of customer facilities, the primary source of repayment will be sustainable
cash flow generated by ongoing trading, rather than the realisation of security. The decision to
lend is driven by analysis and assessmentof the ability of a customer to service and repay its
obligations, rather than by whether the loan is to be securedor unsecured,although the pricing
terms may reflect any security underlying the loan as describedabove.

The application is populated with commentary, analysis,and input of financial information. It is
then supported by appropriate paper reports and submitted by the relationship director or
manager to BarclaysRisk Division via the risk management tools. The risk managementtools thus
also act as an audit trail of record of the application.

Treatment of LoanApplications

Barclays Risk Division is situated within Barclays BusinessBanking (although it is independent of
the relationship teams) and comprisesan established and highly experiencedteam of credit and
lending directors, credit managers and credit analysts (referred to generically as credit officers).
Once Barclays Risk Division receives the credit application from the relationship director or
manager, it assessesthe facilities required, considering the type and nature of borrowing facilities,
conduct of the accounts and track record of the business,the type of security and collateral
involved and its valuation, loan covenants,conditions, reporting triggers and frequency,methods of
monitoring required (including the information to be receivedand frequency of its dissemination),
and remuneration (interest margins and fees using the Value Aligned PerformanceManagement
approach and related reports). The Risk Division also reviewsand sets the Internal Risk Rating.

A detailed analysis of the management of the business is undertaken, incorporating: the
organisational structure of the business;key staff and their quality, experience,and technical and
financial proficiency; track record with industry or managing a business;and successionplans.This
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is in addition to factorssuch as the relative performanceof the business in the area of financial
results,prospectsand ability to handle changingmarket conditions.

As part of its investigation of the businessenvironment, BarclaysRisk division analyseseconomists'
input and undertakes a "business risk assessment",which entails considerations including: group
structure; trading activity; nature of business;product information and life stage; competition and
the market; customers and the direct competition; logistical position; buyer and supplier power;
industry position and outlook; threats of new entrants, substitutes or alternatives; industry
intelligence; major business changes; and various external or internal factors such as mergers,
acquisitions and premises moves. Within Medium Businesswhich is a predominantly security led
portfolio, a high level businessenvironment investigation is undertaken.

In its financial assessmentprocess,BarclaysRisk Division undertakes a general analysisof both past
businessfinancial performance and also future projections, with a view to assessingthe company's
ability to meet capital and interest paymentsfor the proposedborrowing, and the margin of safety
available. This includes appropriate analysis on any deterioration in credit quality, including
material adverse changes in profits (and accompanying ratios and margins), the balance sheet
(including adversemovements in liabilities, e.g.creditors) and cashflows.

CreditApproval
All credit applications are analysed and reviewed by the appropriate corporate credit team within
Barclays Risk Division as described above. The authorities for approving or declining loan
applicationswithin the Medium Businessdivision are delegatedon the basisof a matrix comparing
the amount of total customerexposurewith BBGsummarisedas follows:

Associate
Chief Credit Credit Regional Associate Senior

Officer Director Team Credit Credit Credit
BBG EDFMedian (SME) TeamLeader Leaders Director Manager Manager

£m £m £m £m £m fm
I 0.075 50 30 10 12.5 2 I
2 0.225 25 22.5 I0 12.5 2 I
3 0.45 25 22.5 10 12.5 2 1
4 0.9 15 15 10 10 2 1
5 1.8 15 15 10 10 2 I
6 3.75 15 15 10 7.5 2 I
7 7.5 15 15 I0 7.5 2 0.3
8 15 15 15 10 7.5 2 0.3

Similarly, the authorities for approving or declining loan applications within the Larger Business
division are delegated on the basis of a matrix comparing the amount of total customer exposure
with BBGsummarisedas follows:

Headof
Structured

Finance
Credit&

Senior Associate Senior
ChiefCredit Credit Credit Credit Credit Credit

BBG EDFMedian Oj_cer Directors Directors Director Manager Manager
£m £m £m £m £m £m

I 0.075 180 140 I00 40 20 I0
2 0.225 90 70 60 20 I0 5
3 0.45 90 70 60 20 I0 5
4 0.9 45 35 30 I0 5 3
5 1.8 45 35 30 I0 5 3
6 3.75 45 35 30 10 5 3
7 7.5 45 35 30 10 5 3
8 15 45 35 30 I0 5 3

Within Larger Businessthese values are typical for the Credit Director, Associate Credit Director,
Senior Credit Manager and Credit Manager roles but can vary depending on experience and the
industry sector of the loan application.
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If the credit lending decision is within the discretion of an individual, it is made based on the
relationship director's/manager's credit application and BarclaysRisk Division'scredit team and the
individual's own analysisas described in detail above.If the decision is outside the individual's level
of authority, depending on the size of the customer's total borrowJng exposure,it is presented by
the appropriate credit director or by credit officers to the Bardays Group'sBusinessBanking credit
committee, or by that committee to the Barclays Group's group credit committee (as described
below).

BusinessBankingCreditCommittee
The BusinessBankingcredit committee is the highestlevel credit sanctioningforum in Business
Banking and sanctions exposures with a credit equivalent risk, in either financing limits or
settlementldaylight limits above the discretion thresholds of the specialistcredit teams. Authority
and mandate is granted by the group credit committee. Requestsfor sanctioning credit exposures
outside of the discretion of the BusinessBanking credit committee or appealsto decline decisions
are escalatedto the group credit committee.

GroupCredit Committee
The group credit committee is the highest level credit sanctioning forum in the BarclaysGroup and
sanctions exposureswith a credit equivalent risk, in either financing limits or settlement/daylight
limits above the discretion thresholds approved for each cluster in the BarclaysGroup, including
Business Banking. The group credit committee also sanctions underwriting positions (in loans,
capital markets issuesor equity) beyond BarclaysCapital exposure committee discretion levels. In
addition, the group credit committee sanctions cluster level discretions, exposure committee
discretions, industry cap levels within mandate and scalelimits and crossborder country risk limits.

Credit Policy
As part of its efforts to ensure that the loans it originates are adequately protected, Barclays
adheresto a risk appetite credit policy approach for each industry type. This includes caps,rules,
guidance,maximum hold levelsand aspectssuchas loan-to-value criteria.

Summary
The credit process conforms to rigorous preparation, analysis and assessmentprocedures,
underpinned by and fully integrated with Barclays' establishedcredit risk management
methodologies.The decision processis undertaken strictly in accordancewith a discretion/
authority matrix combiningexposureamount with credit quality and is independentof the loan
applicationprocess.
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SERVICING OF LOANS

General

The following is a descriptionof Barclays'loan servicingproceduresin relationto its mid-corporate
loan businessasat the date of this Prospectus.

Barclays'customerrelationshipdirectors, managersand their support teams are responsiblefor
handling and resolvingall queries and issuesreceivedfrom borrowers in connection with their
loans. The general servicing responsibilitiesof the bank include processingaudit letters, issuing
certificatesof interest, processing changes in borrowers'names, addressesand other contact
information, arranging for direct debits and collections,calculating interest and payments owed
under individual loans and regularly monitoring changes in interest rates. In addition, Barclays
preparesand distributesperiodicaccount statements,co-ordinatesany appropriateamendmentsto
the terms of individual loan facilities and regularly monitors compliance with existing loan
covenants.

LoanServicingandMonitoring andControl
Monitoring of loans is undertaken by the relevant individual, risk control unit or committee
accordingto the relevantexposureand 13BGmatrix.

All loans are formally reviewed at least annually,and whenever a request for new or changed
facilities or a formal credit application submissionis made. Loan monitoring and control is
underpinnedby a risk management framework comprisingelectronicautomatedmonitoring, credit
officer expert review to ensureadherenceto loan terms and conditions,and regular samplingto
ensurecompliancewith credit risk controlsand qualitystandards.External reports suchas interim
trading statements and reports, profit warnings, brokers reports and information provided by
customers (including management accounts, cost budgets and proJections) are supplemented by
internal tools and methodologiessuch as: industry reports and analysisto monitor changes in the
industry landscapeor external environment; loan covenant monitoring and compliance reviews to
ensure adherenceto facility letter covenantsor minimum financial ratio/collateral valuation criteria;
the daily "Refer List", which reports excessesof facilities against agreed limits, or non-regularly
reducing loans,and is regularly updated to include all accountsthat have breachedagreed credit
terms; the "Monitoring and Control Matrix", which combines internal credit ratings such as BBGor
any risk managementtools' borrower ratings with current account behavioural credit scoring; and
the Corporate Index, which encompassesthe electronic delivery of advice of third-party actions,
such as legal judgements, corporate failures and charging of assetsto third parties. Dedicated risk
control units (RCUs)are in place to monitor all of the above for the larger end of the mid-
corporate loan businessmanaged in the Larger Businessdivision. The RCUmodel is expected to be
implemented and rolled out for assets managed in the Medium Businessdivision in 2007. The
monitoring of covenant and internal trigger compliance is managed for all mid-corporate loan
businessthrough risk control units, with breachesbeing reported to the credit sanction point.

SpecialServicingTasks- LoanDeteriorationManagement
As part of its loan servicing process, Barclayspays particular attention to the prevention and
management of loan deterioration. Barclays'view is that its financial and reputational interests,and
those of its customers, are best served when it can assist a borrower experiencing financial
difficulties in returning to healthy operation, and thereafter maintaining a profitable banking
relationship with it; or work with the borrower to exit the relationship, managing the difficult
circumstances to optimise the outcome for all parties involved. As a last resort, after all other
efforts to work out a particular situation have failed, Barclays may call a default on the related
borrower.
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EarlyWarningList
The Early Warning List ("EWL") is a tool Barclaysusesto manage customerswho show signs of
potential financial distress. This list has three categories:EWL 1 "Caution", EWL2 "Doubt - close
control required", and EWL 3 "Concern - protracted difficulties - actively minimise risk". These
EWLcategoriesare summarised below:

Category EWL1 EWL2 EWL3

Classification Low Medium High

Definition Caution Doubt - close control Concern- protracted
required/actively difficulties- actively
minimise risk where minimiserisk
appropriate

Description A temporary There are doubts as to Definite concernexists.
classificationfor the viability of the If the position
customerswho exhibit customer,but belief deteriorates,failure
some unsatisfactory that the customer can couldoccur and
features which would meet obligations for Barclayscould be at
affect viability in the the next 6-12 months risk
medium term and
where a cautious
approach is
appropriate

Risk of borrower failure Low Medium/High - High - although the
although future is borrower could
consideredassuredfor continueto trade for
at least the next 6-12 the next 6 months
months

Potential lossto Barclays Unlikelyin the Low/Medium - High- in the event of
foreseeablefuture Barclayscould be at failure

risk in the foreseeable
future

Exposurepolicy Normally maintainor Normally maintain or Reduceor Exit
reduce reduce but maybe exit

in some circumstances

Headroom The continuanceof Unnecessaryheadroom Unnecessaryheadroom
any headroomshould must be discontinued must bediscontinued
be carefullyconsidered

Customersplaced on the Early Warning List are identified by a combination of factors including a
behavioural scorecardand the relationship director's/manager's personal knowledgeof a customer's
evolving circumstances.Once a customer is placed on the Early Warning List 1, it is monitored by
Barclays BusinessSupport ("BBS") but remains in control of the relationship director/manager. If
the customer deteriorates and migratesto EWL2 or 3, BBStakes control and will immediatelyseek
to understand the dynamics of businessesreferred to it, enabling the identification of problem
areas,and the formulation of an appropriate strategy for its management.BBSthen works directly
with the customer to agree a strategy,

Customersincluded on the EWL are managedby regional BBSteams, whose role is to work with
the relationship director/manager and the customer to turn the businessaround on an "intensive
care" basis,and then return the businessback to the local relationship director's or manager'ssole
control. The majority of customers included on the EarlyWarning List do not default and return to
the "live" book after the issuesthat gave rise to their placement on the Early Warning List are
resolved. If, however, the turnaround attempts have failed, customers will become subject to
recovery within BBSor referred to Barclays'debt recovery units.
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By adopting an early identification and partnership approach, BBStypically achieves a turnaround
of almost 80 per cent of the more than 300 cases(from a population of 8,000) in its portfolio at
any time.

Debt Collectionand Recoveries

If a turnaroundis not possible,and as a last resort,the customerwill becomesubjectto recovery
procedureswithin BBSor transferredto the BarclaysDebt RecoveriesUnit. Recoverystrategieswill
be managed within BBSif it is consideredthat the complexity or sizeof the case requirestheir
expertise,for example,wheresyndicationsare involved.

Where debt productsprovidedto customersare not repaid in accordancewith agreedterms and
conditions,Barclayshasestablishedpolicy and proceduresto recoverthe outstandingdebt owed.

For assetsin the Larger Businessand Medium Businessdivisions,the debt management, recovery
and collection processis performed in-house by BarclaysBusinessSupport or the BarclaysDebt
Recovery Unit, which operates according to a value-basedapproach: recoveries officers and
directorsare targeted and rewardedaccordingto the recoveriesachieved.

In each case where debt recovery is initiated, a preliminary case assessmentis undertaken,
includingmeetingswith key professionals.Next,a recoverystrategyisformulated,a detailedreview
of collateral is undertaken to establishthe optimum route for maximum recovery,professional
partnersare engagedas required,and costs/budgetsare agreed.

The strategiesadopted will depend on the nature of the collateral held and type of situation-
there are three main routesemployed:insolvency,property realisationand pursuit of guarantors/
third party covenants.

For insolvency,a petition for insolvency is made (if appropriate), proof of debt is completed,
professional engagement and budgets are agreed upon with duly appointed insolvency
professionals,performanceof insolvencyprofessionalsis monitored, and realisationsin respect of
securityare made.The aim isto maximiserecoveryand minimisecosts.

With respect to property realisation, suitable property professionals,valuers,estate agents and
auctioneersare engaged,and legal enforcementis undertaken, includingthe eviction of occupiers
and the appointment of Law of PropertyAct Receivers.The optimal realisationoptions, including
general sale, tender or auction, are identified and pursued.Interestedparties are approachedto
enhancethe value of the securitythrough planning or joint venture, valuations are updated, taking
into consideration insurance and prior charge holders, and property professionalsand the related
budgets are regularly monitored and controlled.

Where guarantors/third party covenants are involved, Barclays engages in negotiations with
guarantors andlor their professionaladvisers (including solicitors and accountants),valuable assets
that may be capable of funding recovery are identified, and legal remedies for repayment of the
liability are examined (including judgements, charging orders, freezing orders, orders for sale and
bankruptcy).

Execution of the strategy might include appropriate enforcement action to maximise the value of
security held or inception of litigation proceedings,all to target maximum repayment. As part of
this process,the assetdisposalcostsand professionalspend are monitored and controlled regularly,
and reviews made of progressagainst plan.

Throughout, professionaladvisers such as solicitors or tracing agents are employed, and budgets
are regularly monitored and controlled.

Restrictionof ReferencePortfolioInformationFlows

Maximising the proceedsof recovery is clearly in the best interests of the Noteholdersand
Barclays,who rank pari passu with respectto recovery proceedson the portions of a defaulted
loan referencedwithin and outside GracechurchCorporate Loans. For the avoidance of doubt,
however, information flowing to and from the BBS and BarclaysDebt Recovery Unit will be
restricted.The individualsin the BBSand BarclaysDebt RecoveryUnit will not be aware of which
loans are subJectto credit protectionas a result of this transactionduring the recovery process,
ensuringthat standardservicingand specialservicingproceduresare followed.
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THE REFERENCEPORTFOLIO

ReferencePortfolioSelection

The ReferencePortfolio as at the Closing Date (the "Initial ReferencePortfolio") was selectedby
the CDSCounterparty exclusivelyfrom customersof the UK BusinessBankingdivisionof Barclays
which are located in the United Kingdom and comprise mid-corporate enterprises.The CDS
Counterparty'sselectionprocesswas designedto ensurethat the Initial ReferencePortfolio is a
representativesample of the customersof UK BusinessBanking after the exclusionof certain
industrygroups.

To avoid excessiveconcentrationsby customer,a filter was applied,ensuringthat no one obligor
representedmore than 0.70 per cent.by valueof the Initial ReferencePortfolio.

Furtherdetaileddisclosurerelating to the characteristicsof the Initial ReferencePortfolio is set out
under "Characteristicsof the Initial ReferencePortfolio" below.

Reference Obligation Criteria

The following criteria (the "Reference Obligation Criteria") will apply in respect of each Reference
Obligation in the Initial Reference Portfolio as at the Closing Date and in respect of each Reference
Obligation that is added to the Reference Portfolio (or the Reference Obligation Notional Amount
of which is increased) as a result of a Replacement (a "Replacement Reference Obligation") as at
the corresponding Replacement Date:

(i) the obligor in respect of each Reference Obligation (each, a "Borrower") must be a customer
of Barclays Bank PLC;

(ii) the Borrower in respect of each Reference Obligation must have been assigned a Barclays
Business Grade (or equivalent internal Barclays Bank PLC rating) in accordance with the
internal systems of Barclays Bank PLC;

(iii) the Borrower in respect of each Reference Obligation must be located in the United Kingdom;

(iv) the first payment due to Barclays Bank PLC on any obligation of each Borrower must have
been paid;

(v) in respect of the three year period immediately prior to the Closing Date or the Replacement
Date (as applicable), the Borrower must not have failed to pay any debt that fell due and
payable during such period, must not have become insolvent or subJect to winding-up,
administration or analogous proceedings and must not have restructured (in a loss making
fashion from the perspective of the holder(s) of the debt) any of its debts, subject to the
actual knowledge of the CDS Counterparty;

(vi) the Borrower in respect of each Reference Obligation must have been assigned a Barclays
BusinessGrade (or equivalent internal Barclays Bank PLC rating) of less than g;

(vii) the Borrower in respect of each Reference Obligation must not be on Level 3 of the Early
Warning List of Barclays Bank PLC as at the Closing Date or the Replacement Date (as
applicable);

(viii) the aggregate of the Reference Obligation Notional Amounts of all Reference Obligations of
any one Borrower (such Borrower's "Borrower Notional Amount") (as designated in the
Reference Register) must not be greater than 0.70 per cent. of the Initial Reference Portfolio
Notional Amount;

(ix) the final maturity date of any Reference Obligation must not be later than 1 February 2027;
and

(x) the Borrower in respect of each Reference Obligation with a Moody's 1 year Expected Default
Frequency must have a Moody's 1 year EDF of less than 17 per cent_

"Moody's 1 year Expected Default Frequency" or "Moody's 1 year EDF" means, in relation to any
borrower, as at any date of determination, an expected default frequency as calculated by Moody's
RiskCalcTM for UK Companies.
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KeyFeaturesof the Initial ReferencePortfolio
Prospectiveinvestorsshouldnote that the dataset out belowsetsforth thecharacteristicsof an indicative
initial referenceportfolio. It is expectedthat the Initial ReferencePortfolioas at the ClosingDate will have
materially the samecharacteristics,adJustedto reflect thefact that the ReferencePortfolio Notional
Amount of the Initial ReferencePortfolio on the ClosingDate will be equal to the Initial PrincipalBalance
of the Notes.
Certain characteristicsof the ReferencePortfolio are set forth below and refer to the composition
of the Initial ReferencePortfolio. Suchcharacteristicsreflect the Initial ReferencePortfolio as at the
date on which the constituents thereof were selected by the CDS Counterparty, not as at the
Closing Date. The composition of the ReferencePortfolio will vary over time (see "Replacements"
below) and as a result, the characteristicsof the Initial ReferencePortfolio set forth below are not
necessarily indicative of the characteristics of the Reference Portfolio at any subsequent time.
However, due to the application of the ReferenceObligation Criteria, the ReplacementReference
Obligation Criterion and the ReplacementReferencePortfolio Criteria the CDSCounterparty does
not expect that the ReferencePortfolio characteristicswill vary substantially throughout the term
of the Notes.

Percentagesand amounts in the tables set out below are rounded to two decimal places.This may
give rise to rounding errors and consequentlythe sum of the percentagesor amounts set out in a
row or column (as applicable) of any table may not be exactly equal to 100.00 per cent. or the
stated total.

Table 1

ReferencePortfolio Notional Amount £4,000,000,000
ReferencePortfolio Aggregate ReferenceObligation Outstanding Debt £5,203,006,020
Number of Borrowers 1434
Number of ReferenceObligations 1832
Largest Borrower NotionalAmount £28,000,000
SmallestBorrower Notional Amount £500,000
Average Borrower NotionalAmount £2,789,400
LargestBorrower Aggregate ReferenceObligation Outstanding Debt £227,558,918
SmallestBorrower Aggregate ReferenceObligation OutstandingDebt £500,000
Average Borrower Aggregate ReferenceObligation Outstanding Debt £3,628,317
Weighted AverageTime To Maturity of the ReferenceObligations 5.11 years
WeightedAverage LGD 39.87%

"Borrower Aggregate Reference Obligation Outstanding Debt" means the aggregate principal
amount owed by a Borrower in respect of all of the ReferenceObligations of that Borrower to
BarclaysBankPLC.

"Reference Obligation Outstanding Debt" means the aggregate principal amount owed by the
Borrower in respect of a ReferenceObligation to Barclays Bank PLC. The ReferenceObligation
Notional Amount of a ReferenceObligation may be less than the ReferenceObligation Outstanding
Debt of such ReferenceObligation.
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Distribution of Borrowersby Borrower NotionalAmount
Table 2

Aggregate
Borrower NotionalAmount Number of Percentage Borrower Notional Percentage
(£ million) Borrowers of Total Amount of Total
_<1.00 660 46.03% £456,599,022.21 11.41%
> 1.00 _<2.00 321 22.38% £462,795,837.43 11.57%
> 2.00 _<3.00 149 10.39% £367,975,543.39 9.20%
> 3.00 _<5.00 137 9.55% £527,487,934.89 13.19%
> 5.00 _<7.50 55 3.84% £342,778,221.72 8.57%
> 7.50 _<10.00 24 1.67% £211,891,565.96 5.30%
> I0.00 _<15.00 39 2.72% £478,079,355.85 11.95%
> 15.00 <_25.00 25 1.74% £483,951,652.87 12.10%
> 25.00 _<28.00 24 1.67% £668,440,865.68 16.71%
> 28.00 0 0.00% -- 0.00%

Total 1434 100.000% £4,000,000,000.00 100.00%

Distributionof Borrowersby BorrowerAggregateReferenceObligation OutstandingDebt
Table 3

Aggregate
Borrower

Aggregate
BorrowerAggregate Reference Reference
Obligation OutstandingDebt Number of Percentage Obligation Percentage
(£ million) Borrowers of Total OutstandingDebt of Total
_< 1.00 622 43.38% £437,082,006.54 8.40%
> 1.00 .%<2.00 334 23.29% £476,247,825.84 9.15%
> 2.00 _<3.00 155 10.81% £379,296,976.36 7.29%
> 3.00 _<5.00 134 9.34% £515,168,336.68 9.90%
> 5.00 -%<7.50 64 4.46% £397,773,478.85 7.65%
> 7.50 -%<10.00 26 1.81% £226,602,655.56 4.36%
> 10.00 <.%15.00 46 3.21% £557,622,461.45 10.72%
> 15.00 <_25.00 26 1.81% £499,818,116.92 9.61%
> 25.00 _<50.00 14 0.98% £480,743,339.08 9.24%
> 50.00 _<100.00 8 0.56% £504,824,576.88 9.70%
> 100.00 5 0.35% £727,826,245.92 13.99%

Total 1434 100.00% £5,203,006,020.08 100.00%
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Distributionof ReferenceObligationsby ReferenceObligationNotionalAmount
Table4

Aggregate
Numberof Reference

ReferenceObligation NotionalAmount Reference Percentage Obligation Percentage
(£ million) Obligations of Total NotionalAmount of Total
_<1.00 949 51.80% £665,565,649.01 16.64%
> 1.00 _<ZOO 422 23.03% £602,921,725.80 15.07%
> 2.00 _<3.00 177 9.66% £432,030,295.38 10.80%
> 3.00 _<5.00 131 7.15% £523,191,144.63 13.08%
> 5.00 _<7.50 65 3.55% £388,416,028.16 9.71%
> 7.50 _< 10.00 27 1.47% £244,125,788.46 6.10%
> 10.00 _<15.00 25 1.36% £305,660,452.02 7.64%
> 15.00 _<25.00 19 1.04% £366,788,773.26 9.17%
> 25.00 _<28.00 17 0.93% £471,300,143.28 11.78%
> 28.00 0 0.00% £- 0.00%

Total 1832 100.00% £4,000,000,000.00 100.00%

Distributionof ReferenceObligationsby ReferenceObligationOutstandingDebt
Table5

Aggregate
Number of Reference

ReferenceObligationOutstandingDebt Reference Percentage Obligation Percentage
(£ million) Obligations of Total OutstandingDebt of Total
_<1.00 893 48.74% £636,451,040.30 12.23%
> 1.00 _<2.00 452 24.67% £637,847,607.84 12.26%
> 2.00 -%<3.00 177 9.66% £431,752,711.79 8.30%
> 3.00 -%<5.00 136 7.42% £547,578,791.27 10.52%
> 5.00 _<7.50 72 3.93% £435,777,010.07 8.38%
> 7.50 _<10.00 32 1.75% £285,604,888.35 5.49%
> 10.00 <_15.00 25 1.36% £301,874,099.03 5.80%
> 15.00 _<25.00 23 1.26% £432,952,194.27 8.32%
> 25.00 -%<50.00 11 0.60% £377,227,250.99 7.25%
> 50.00 .%<100.00 6 0.33% £388,114,180.25 7.46%
> 100.00 5 0.27% £727,826,245.92 13.99%

Total 1832 100.00% £5,203,006,020.08 100.00%
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Distribution of Borrowers by Moody's Industry Sector
The table set out below shows the concentration of the Borrowers in respect of the Reference

Obligations comprised in the Initial Reference Portfolio by size of Borrower Notional Amounts.

Table 6

Aggregate
Number of Percentage Borrower Notional Percentage

MoodJs Indust_ Sector Borrowers of Total Amount of Total
1 Aerospace and Defence 4 0.28% £13,235,588.87 0.33%
2 Automobile 71 4.95% £142,004,671.39 3.55%
3 Banking 10 0.70% £70,650,752.19 1.77%
4 Beverage, Food and Tobacco 40 2.79% £141,952,589.20 3.55%
5 Buildings and Real Estate 251 17.50% £799,436,565.63 19.99%
6 Chemicals, Plastics and Rubber 32 2.23% £92,664,661.46 2.32%
7 Containers, Packaging and Glass 9 0.63% £13,592,330.66 0.34%
8 Personal and Non Durable

Consumer Products
(Manufacturing Only) 16 1.12% £32,361,461.37 0.81%

9 Diversified/Conglomerate
Manufacturing 5 0.35% £10,174,825.69 0.25%

10 Diversified/Conglomerate Service 105 7.32% £344,141,632.88 8.60%
11 Diversified Natural Resources,

Precious 6 0.42% £42,061,397.09 1.05%

12 Ecological 7 0.49% £8,169,835.70 0.20%
13 Electronics 47 3.28% £189,335,026.79 4.73%
14 Finance 1 0.07% £6,285,714.00 0.16%
15 Farming and Agriculture 29 2.02% £51,723,189.22 1.29%
16 Grocery 43 3.00% £95,818,047.47 2.40%
17 Healthcare, Education and

Childcare 111 7.74% £183,188,660.93 4.58%
18 Home and Office Furnishings,

Housewares, and Durable
Consumer Products 56 3.91% £88,869,777.08 2.22%

19 Hotels, Motels, Inns and Gaming 76 5.30% £215,811,596.66 5.40%
20 Insurance 3 0.21% £2,837,107.66 0.07%
21 Leisure, Amusement,

Entertainment 73 5.09% £227,898,587.27 5.70%
22 Machinery (Non-Agriculture, Non-

Construction, Non-Electronic) 66 4.60% £133,086,326.20 3.33%
23 Mining, Steel, Iron and Non

Precious Metals 27 1.88% £64,030,238.97 1.60%
24 Oil and Gas 29 2.02% £68,502,060.35 1.71%
25 Personal, Food and Miscellaneous 65 4.53% £143,036,042.38 3.58%
26 Printing and Publishing 33 2.30% £89,849,784.74 2.25%
27 Cargo Transport 59 4.11% £167,280,301.97 4.18%
28 Retail Stores 86 6.00% £273,411,335.52 6.84%
29 Telecommunications 7 0.49% £49,880,361.14 1.25%
30 Textiles and Leather 36 2.51% £68,352,273.08 1.71%
31 Personal Transportation 15 1.05% £91,812,490.95 2.30%
32 Utilities 1 0.07% £3,000,000.00 0.08%
33 Broadcasting & Entertainment 15 1.05% £75,544,765.49 1.89%

Total 1434 100.00% £4,000,000,000.00 100.00%
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Distributionof Borrowersby S&PIndustrySector
The table set out below showsthe concentration of the Borrowers in respectof the Reference
Obligationscomprisedin the InitialReferencePortfolio by sizeof BorrowerNotional Amounts.

Table 7

Aggregate
Numberof Percentage BorrowerNotional Percentage

S&PIndustry Sector Borrowers of Total Amount of Total
1 Aerospace& Defence 4 0.28% £13,235,588.87 0.33%
2 Air transport 3 0.21% £6,353,481.51 0.16%
3 Automotive 6 0.42% £33,099,486.64 0.83%
4 Beverage& Tobacco 7 0.49% £75,078,389.00 1.88%
5 Radio& Television 2 0.14% £I 5,744,540.00 0.39%
6 Brokers,Dealers& Investment

houses 3 0.21% £14,746,460.14 0.37%
7 Building & Development 239 16.67% £762,759,567.70 19.07%
8 Businessequipment & services 145 10.1I% £466,369,174.75 11.66%
9 Cableand satellite 2 0.14% £1,278,794.00 0.03%
I0 Chemicals& plastics 17 1.19% £59,827,722.99 1.50%
11 Clothing/textiles 32 2.23% £52,701,543.45 1.32%
12 Conglomerates 43 3.00% £192,924,311.24 4.82%
13 Containers& glass products 12 0.84% £15,866,844.66 0.40%
14 Cosmetics/toiletries 3 0.21% £15,209,208.89 0.38%
15 Drugs 4 0.28% £3,956,462.93 0.10%
16 Ecologicalservices& equipment 7 0.49% £8,657,862.70 0.22%
17 Electronics/electrical I0 0.70% £40,323,904.00 1.01%
18 Equipment leasing 17 1.19% £66,602,225.12 1.67%
19 Farming/agriculture 28 1.95% £46,120,024.14 1.15%
20 Financial intermediaries 8 0.56% £48,076,856.05 1.20%
21 Foodldrug retailers 25 1.74% £43,567,068.98 1.09%
22 Food products 72 5.02% £I 59,801,666.64 4.00%
23 Food service 39 2.72% £93,316,086.29 2.33%
24 Forest products 18 1.26% £45,830,878.29 1.15%
25 Health care 45 3.14% £78,592,343.78 1.96%
26 Home furnishings 36 2.51% £44,907,572.12 1.12%
27 Lodging & casinos 82 5.72% £227,533,922.36 5.69%
28 Industrial equipment 87 6.07% £194,099,878.03 4.85%
29 Insurance 14 0.98% £14,865,211.08 0.37%
30 Leisuregoods/activities/movies 75 5.23% £223,045,466.88 5.58%
31 Nonferrous metals/minerals 9 0.63% £43,485,752.48 1.09%
32 Oil & gas 20 1.39% £50,178,581.21 1.25%
33 Publishing 26 1.81% £79,367,107.72 1.98%
34 Rail industries 4 0.28% £36,830,519.00 0.92%
35 Retailers(except food & drug) 158 11.02% £384,307,910.24 9.61%
36 Steel 9 0.63% £24,033,566.28 0.60%
37 Surfacetransport 55 3.84% £I 55,656,436.97 3.89%
38 Telecom I0 0.70% £64,892,535.05 1.62%
39 Utilities I 0.07% £3,000,000.00 0.08%
42 Structured Finance 57 3.97% £93,755,047.82 2.34%

Total 1434 100.00% £4,000,000,000.00 100.00%
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Distributionof ReferenceObligationsby Yearsto Maturity
Table 8

Aggregate
Number of Reference
Reference Percentage Obligation Percentage

Yearsto Maturity Obligations of Total NotionalAmount of Total
_<1 year 648 35.37% £1,721,509,023.27 43.04%
> 1 _<2 years 69 3.77% £162,418,000.88 4.06%
> 2 _<3 years 62 3.38% £184,569,960.92 4.61%
> 3 _<4 years 70 3.82% £268,376,576.34 6.71%
> 4 _<5 years 70 3.82% £332,002,312.74 8.30%
> 5 <_7 years 98 5.35% £183,363,868.50 4.58%
> 7 <_10 years 196 10.70% £274,321,648.57 6.86%
> I0 _<15 years 367 20.03% £559,022,990.93 13.98%
> 15 _ 20 years 250 13.65% £312,800,535.85 7.82%
> 20 years 2 0.1I% £I ,615,082.00 0.04%

Total 1832 100.00% £4,000,000,000.00 100.00%

Distributionof Borrowersby BarclaysBusinessGrade
Table 9

Number of PercentageAggregate Borrower Percentage
BarclaysBusinessGrade Borrowers of Total NotionalAmount of Total
1.2 29 2.02% £238,923,099.16 5.97
1.5 32 2.23% £279,942,867.51 7.00%
1.8 18 1.26% £94,673,183.36 2.37%
2.1 180 12.55% £439,988,838.48 11.00%
2.5 66 4.60% £I 97,569,422.16 4.94%
2.8 72 5.02% £I 75,344,409.61 4.38%
3.0 284 19.80% £884,739,843.09 22.12%
4.0 293 20.43% £708,275,947.30 17.71%
5.0 191 13.32% £393,487,426.15 9.84%
6.0 152 10.60% £296,410,814.17 7.41%
7.0 84 5.86% £245,318,653.09 6.13%
8.0 33 2.30% £45,325,495.92 1.13%

Total 1434 100.00% £4,000,000,000.00 100.00%
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Distribution of Reference Obligations by LGD
Table 10 shows the concentration of the Reference Obligations comprised in the Initial Reference
Portfolio in LGD bands.

Table 10

Aggregate
Number of Reference
Reference Percentage Obligation Percentage

LGD Bands Obligations of Total Notional Amount of Total
10.0% 1 0.05% £5,000,000.00 0.13%

> 10.0 _ 20.0% 709 38.70% £1,001,592,376.39 25.04%
> 20.0 _< 30.0% 307 16.76% £699,488,833.35 17.49%
> 30.0 _<40.0% 105 5.73% £429,923,506.57 10.75%
> 40.0 _< 50.0% 199 10.86% £751,245,660.24 18.78%
> 50.0 _< 60.0% 220 12.01% £613,073,531.71 15.33%
> 60.0 _< 70.0% 99 5.40% £153,179,254.52 3.83%
> 70.0 _< 80.0% 83 4.53% £175,197,030.84 4.38%
> 80.0 _< 90.0% 69 3.77% £106,532,629.21 2.66%
> 90.0% 40 2.18% £64,807,177.17 1.62%

Total 1832 100.00% £4,000,000,000.00 100.00%
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Table 11 breaks down the concentration of the ReferenceObligations comprised in the Initial ReferencePortfolio by both BarclaysBusinessGradesand LGD
bands showing the percentageof the ReferencePortfolio Notional Amount in each BarclaysBusinessGradecategory and eachLGD band.

Table 11

LGDBands

Barclays
Business
Grade I - 10% I I - 20% 21 - 30% 31 - 40% 41 - 50% 51 - 60% 61 - 70% 71- 80% 81 - 90% 91 - 100% Total
1.2 0.00% 0.66% 0.12% 2.64% 1.21% 1.23% 0.I I% 0.00% 0.00% 0.00% 5.97%
1.5 0.00% 0.22% 0.59% 2.29% 2.04% 0.99% 0.85% 0.00% 0.00% 0.01% 7.00%
1.8 0.00% 0.24% 0.27% 0.74% 0.71% 0.32% 0.07% 0.00% 0.00% 0.00% 2.37%
2.1 0.13% 3.79% 1.04% 1.02% 2.02% 1.36% 0.22% 0.78% 0.13% 0.54% 11.00%
2.5 0.00% 0.89% 1.55% 0.17% 0.79% 0.58% 0.37% 0.22% 0.38% 0.00% 4.94%
2.8 0.00% 1.06% I. 16% 1.00% 0.36% 0.25% 0.05% 0.31% 0.16% 0.02% 4.38%
3.0 0.00% 5.72% 4.85% 0.72% 4.55% 4.21% 0.34% 1.32% 0.32% 0.10% 22.12%
4.0 0.00% 4.72% 3.20% 0.72% 3.69% 2.77% 0.66% 1.11% 0.53% 0.31% 17.71%
5.0 0.00% 3.68% 1.46% 0.76% 1.26% 1.15% 0.31% 0.09% 0.95% 0.18% 9.84%
6.0 0.00% 2.55% 1.75% 0.41% 0.59% 0.77% 0.44% 0.44% 0.11% 0.35% 7.41%
7.0 0.00% 1.04% 1.29% 0.21% 1.55% 1.58% 0.33% 0.09% 0.04% 0.00% 6.13%
8.0 0.00% 0.48% 0.21% 0.07% 0.01% 0.12% 0.08% 0.02% 0.04% 0.10% I. 13%

Total 0.13% 25.04% 17.49% 10.75% 18.78% 15.33% 3.83% 4.38% 2.66% 1.62% 100.00%



Distributionof Borrowersby EarlyWarningList Level
Table 12

Percentage
Percentage of Reference

of Total Aggregate Portfolio
Numberof Number of BorrowerNotional Notional

Early WarningList Level Borrowers Borrowers Amount Amount
Not on EarlyWarning List 1296 90.38% £3,584,471,757.62 89.61%
1 33 2.30% £106,027,212.76 2.65%
2 105 7.32% £309,501,029.62 7.74%
3 0 0.00% £0.00 0.00%

Total 1434 100.00% £4,000,000,000.00 100.00%
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Distributionof ReferenceObligationsby LGDand by BarclaysEarlyWarningList Level
Table 13 breaksdown the concentrationof the ReferenceObligationscomprisedin the Initial ReferencePortfolio by both LGD bandsand BarclaysEarly
WarningListLevel.

Table 13

Sum of
Notional
Amount LGD Bands
Early
Warning List 1 - 10% 11 - 20% 21 - 30% 31 - 40% 41 - 50% 51 - 60% 61 - 70% 71 - 80% 81 - 90% 91 - 100% Total
Not on Early
Warning List O.13% 23.48% 15.53% 10.14% 16.66% 12.76% 3.17% 3.98% 2.49% 1.27% 89.61%
1 0.00% 0.41% 0.52% 0.00% 0.58% 0.71% 0.12% 0.11% 0.04% 0.15% 2.65%
2 0.00% I. 15% 1.44% 0.60% 1.54% 1.86% 0.54% 0.28% 0.13% 0.20% 7.74%

Total 0.I 3% 25.04% 17.49% 10.75% 18.78% I S.33% 3.83% 4.38% 2.66% 1.62% 100.00%

,_d
o
laJ



Distributionof ReferenceObligationsby Numberof Holders

Table 14

Number of
Reference Percentage Aggregate Percentage

Numberof Holders Obligations of Total NotionalAmount of Total
Bilateral 1825 99.62% £3,891,738,552 97.29%
Syndicated 7 0.38% £108,261,448 2.71%

Total 1832 100.00% £4,000,000,000.00 100.00%

Replacements
Pursuantto the Credit Default SwapAgreement, if on any ReplacementDate during the Revolving
Period:

(i) the Reference Obligation Principal Amount of a Reference Obligation is less than the
ReferenceObligation Notional Amount of such ReferenceObligation;or

(ii) a ReferenceObligation is removed from the ReferencePortfolio as a result of the Verification
Agent being unable to give the confirmations required in a Credit Event Verification Report;
or

(iii) a ReferenceObligation has been designatedas a Liquidated ReferenceObligation,

the CDS Counterparty may, at its own option, reallocate to the ReferenceObligation Notional
Amounts of either existing ReferenceObligationsor new ReferenceObligations:

(a) in the case of (i) above, an amount of such ReferenceObligation Notional Amount of the
ReferenceObligation in question as is equal to some or all of such shortfall; or

(b) in the case of (ii) above, some or all of the ReferenceObligation Notional Amount of such
removedReferenceObligation; or

(c) in the case of (iii) above, some or all of the difference between the ReferenceObligation
Notional Amount of the Liquidated ReferenceObligation and the Credit Protection Calculation
Amount or the Credit Protection Verified Amount (if applicable) in respect of that Liquidated
ReferenceObligation.

"Reference Obligation Principal Amount" means the aggregate principal amount owed by the
Borrower in respect of a ReferenceObligation to the lender of record designated by the CDS
Counterparty in respect of such ReferenceObligation, as recorded in the internal systemsof such
lender of record. The ReferenceObligation Notional Amount of a ReferenceObligation may be less
than the Reference Obligation Principal Amount thereof and the ReferenceObligation Principal
Amount of a ReferenceObligation may be reduced by prepayment, repayment or amortisation and
shall be reduced to zero upon the sale or transfer by the designated lender of record of all its
rights, title and interest in and to such ReferenceObligation to a third party.

Upon a Replacement,the Reference Obligation Notional Amount in respect of each Reference
Obligation that is subject to such Replacementwill be reduced or increased,as the casemay be, by
the amount reallocated and, if the Reference Obligation Notional Amount in respect of any
ReferenceObligation is reduced to zero, the relevant Reference Obligation will no longer be a
ReferenceObligation.

"ReplacementDate" meansthe third BusinessDay prior to the 20th calendar day of any month.

Any such replacement (including an increase in an existing Reference Obligation's Reference
Obligation Notional Amount) in the circumstances described above is referred to as a
"Replacement".

On the Replacement Date upon which a Replacement is effected, each ReplacementReference
Obligation must comply with the Reference Obligation Criteria, the Replacement Reference
Obligation Criterion and, in aggregate with the other Reference Obligations, the Replacement
Reference Portfolio Criteria. If the Reference Portfolio is not in compliance with Replacement
Reference Portfolio Criteria (i), (ii), (iii) and/or (iv) on such Replacement Date, then such
Replacementmust not increasethe extent of non-compliancewith such criteria.
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Replacement Reference Obligation Criterion
The "Replacement Reference Obligation Criterion" is as follows:

(i) the Borrower in respect of a Reference Obligation must have a Moody's Equivalent Rating
determined other than under clause (ii) of the definition of "Moody's Equivalent Rating".

ReplacementReferencePortfolioCriteria
The "ReplacementReferencePortfolioCriteria" are asfollows:

(i) (a) the aggregate of the ReferenceObligation Notional Amounts in respect of Reference
Obligationsof Borrowersin the largestsingleMoody's Industry categoryrepresentedin the
ReferencePortfolio together may not be greater than 20 per cent. of the ReferencePortfolio
NotionalAmount; (b) the aggregateof the ReferenceObligation NotionalAmounts in respect
of ReferenceObligationsof Borrowersin the secondlargestsingleMoody's Industry category
representedin the ReferencePortfolio together may not be greater than 15 per cent. of the
ReferencePortfolio Notional Amount; and (c) the aggregate of the ReferenceObligation
Notional Amounts in respect of ReferenceObligations of Borrowers in any other single
Moody's Industry categoryrepresentedin the ReferencePortfoliotogethermay not be greater
than 12 per cent. of the ReferencePortfolio NotionalAmount;

(ii) no more than 5 per cent. of the ReferenceObligations (determined by referenceto the
ReferenceObligation Notional Amounts thereof as a percentageof the ReferencePortfolio
Notional Amount) comprisedin the ReferencePortfolio may have an S&P EquivalentRating
that is determinedunder clause(iii) of the definitionof "S&P EquivalentRating";

(iii) no more than 1 per cent. of the ReferenceObligations (determined by reference to the
ReferenceObligation Notional Amounts thereof as a percentageof the ReferencePortfolio
Notional Amount) comprisedin the ReferencePortfolio may have a Moody's 1 year EDFof
greaterthan 13 per cent.;

(iv) the WeightedAverage LGD of the ReferencePortfolio (including the ReplacementReference
Obligations)asat the ReplacementDate must be lessthan or equalto 40 per cent.;

(v) the Weighted Average Time to Maturity of the Reference Portfolio (including of the
ReplacementReferenceObligations)as at the ReplacementDate mustbe lessthan or equalto
5.11 years;

(vi) the aggregate of the Reference Obligation Notional Amounts in respect of Reference
Obligationsstatedin the ReferenceRegisterto be obligationswhichhavetwo or more holders
together may not be greaterthan 5 per cent.of the ReferencePortfolio NotionalAmount;

(vii) the S&P CDO EvaluatorCondition is satisfiedfor each rating assignedby S&Pto a Classof
RatedNoteson the ClosingDate;and

(viii) the Moody'sCDOROMCondition issatisfiedfor eachClassof RatedNotes.

"S&P Equivalent Rating" means, in relation to any ReferenceObligation as at any date of
determination (i) if S&P has assigneda rating to the Borrower in respect of such Reference
Obligation via S&P'sCredit Risk Tracker database,such S&P Credit Risk Tracker rating, (ii) if a
rating can be assignedto the Borrower in respectof suchReferenceObligationvia S&P'sCredit
Risk Tracker quantitativeanalysisof such Borrower'sfinancial information, suchS&P Credit Risk
Tracker rating, or (iii) in any other case,the Weighted Average S&P EquivalentRating of the
ReferenceObligationswhoseS&PEquivalentRating is determinedunder sub-paragraphs(i) or (ii)
above (eachsuchReferenceObligation,a "Determined ReferenceObligation"),
where:

"Weighted Average S&P Equivalent Rating" means, as at any date of determination, the S&P
EquivalentRating in respectof the Weighted Average Default Probability,as set out in the table
below (providedthat, in the event that the WeightedAverageDefault Probabilityis equal to 0.000
per cent_,the WeightedAverageS&PEquivalentRatingshallbeAAA); and

"Weighted Average Default Probability" meansthe sum of the rate, determinedin respectof each
Determined ReferenceObligation, equal in each case to (i) the Midpoint Default Probability in
respectof such DeterminedReferenceObligation (as set out in the table below basedupon the
S&P EquivalentRating in respectof suchDeterminedReferenceObligation)multiplied by (ii) the
ReferenceObligation Notional Amount of such Determined ReferenceObligation divided by the
ReferencePortfolio Notional Amount (eachas of the relevantdate).
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Minimum Maximum Mid-point
Default Default Default

5&PEquivalentRating Probability Probability Probability
AAA 0.000% 0.000% 0.000%
AA+ 0.000% 0.000% 0.000%
AA 0.000% 0.000% 0.000%
AA- 0.000% 0.000% 0.000%
A. 0.000% 0.063% 0.032%
A 0.063% 0.089% 0.076%
A- 0.089% 0.115% 0.102%
BBB. 0.115% 0.436% 0.276%
BBB 0.436% 0.505% 0.471%
BBB- 0.505% 0.692% 0.599%
BB. 0.692% 0.955% 0.824%
BB 0.955% 1.883% 1.419%
BB- 1.883% 3.264% 2.573%
B+ 3.264% 5.261% 4.263%
B 5.261% 12.563% 8.912%
B- 12.563% 18.531% 15.547%
CCC 18.531% 100.000% 59.265%

"Moody's Equivalent Rating" means, in relation to any ReferenceObligation as at any date of
determination (i) if a Moody's 1 year Expected Default Frequency can be calculated for the
Borrower in respect of such ReferenceObligation via Moody's RiskCalcTM quantitative analysisof
such Borrower's financial information, such Moody's rating corresponding to the Moody's 1 year
ExpectedDefault Frequencyas specified in the table below, or (ii) in any other case,the Moody's
Rating set out in the table below corresponding to the weighted average (by ReferenceObligation
Notional Amount) of the Moody's 1 year ExpectedDefault Frequency(as at the date on which the
relevant Reference Obligation was first included in the Reference Portfolio) of each of the
ReferenceObligations the Moody's EquivalentRating in respectof which is determined under sub-
paragraph (i) above.

Minimum Maximum
weighted weighted
average average

Moody's 1 Moody's 1
year year

Expected Expected
Default Default

Moody'sRating Frequency Frequency
Aaa 0.0000% 0.000050%
Aal 0.0001% 0.000570%
Aa2 0.0006% 0.001360%
Aa3 0.0014% 0.003020%
AI 0.0030% 0.005810%
A2 0.0058% 0.010870%
A3 0.0109% 0.038850%
Baal 0.0389% 0.090000%
Baa2 0.0900% 0.170000%
Baa3 0.1700% 0.420000%
Bal 0.4200% 0.870000%
Ba2 0.8700% 1.560000%
Ba3 1.5600% 2.810000%
BI 2.8100% 4.680000%
B2 4.6800% 7.160000%
B3 7.1600% 11.620000%
Caal 11.6200% 17.381600%
Caa2 17.3816% 26.000000%
Caa3 26.0000% 50.990200%
Ca1 50.9902% 100.0000%
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"Moody's Industry" means each of the following industry classifications(being derived from
Moody's Industry Sectors):

1. Aerospaceand Defense
2. Automobile

3. Banking

4. Beverage,Food and Tobacco

5. Buildingsand Real Estate

6. Chemicals,Plasticsand Rubber

7. Containers,Packagingand Glass

8. Personaland Non Durable ConsumerProducts(Manufacturing Only)

9. Diversified/ConglomerateManufacturing

10. Diversified/ConglomerateService

11. DiversifiedNatural Resources,Precious

12. Ecological
13. Electronics

14. Finance

15. Farming and Agriculture

16. Grocery
17. Healthcare,Educationand Childcare

18. Home and Office Furnishings,Housewares,and Durable ConsumerProducts

19. Hotels, Motels, Inns and Gaming
20. Insurance

21. Leisure,Amusement, Entertainment

22. Machinery (Non-Agriculture, Non-Construction,Non-Electronic)

23. Mining, Steel, Iron and Non PreciousMetals
24. Oil and Gas

25. Personal,Food and Miscellaneous

26. Printing and Publishing

27. CargoTransport
28. Retail Stores

29. Telecommunications

30. Textiles and Leather

31. PersonalTransportation
32. Utilities

33. Broadcasting& Entertainment

"Weighted Average LGD" means, in respect of the Reference Portfolio, on any date of
determination, the number which equals (i) the number obtained by summing the products
obtained by multiplying the ReferenceObligation Notional Amount of eachReferenceObligation in
the ReferencePortfolio by the LGD of each ReferenceObligation in the ReferencePortfolio, divided
by (ii) the aggregate of the ReferenceObligation Notional Amounts of such ReferenceObligations.

"Weighted Average Time to Maturity" means,in respect of the ReferencePortfolio, on any date of
determination (the "Weighted Average Time to Maturity Determination Date"), the number which
equals (i) the number obtained by summing the products obtained by multiplying the Reference
Obligation Notional Amount of each Reference Obligation in the ReferencePortfolio (excluding
Defaulted Reference Obligations) by the period from the Weighted Average Time to Maturity
Determination Date to the date when the ReferenceObligation Notional Amount of each Reference
Obligation in the Reference Portfolio (excluding Defaulted Reference Obligations) falls due,
measured in years and rounded to the second decimal place,divided by (ii) the aggregate of the
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Reference Obligation Notional Amounts of such Reference Obligations (excluding Defaulted
ReferenceObligations).

"S&P CDO Evaluator Condition" means,on any ReplacementDate, a condition that is satisfied in
respect of the relevant S&Prating if the ScenarioDefault RateTest, basedupon the S&PEquivalent
Rating and Reference Obligation Notional Amount of each Reference Obligation as of such
Replacement Date (on the basis that the proposed Replacement in respect of which the
Replacement Reference Portfolio Criteria are being applied is deemed to have been made), as
determined by the CDS Calculation Agent using the S&PCDO Evaluator, applying the formula set
out below, is not lessthan the lesserof:

(i) the Scenario Default Rate Test based upon (a) the S&P Equivalent Rating as of such
ReplacementDate and (b) the Reference Obligation Notional Amount of each Reference
Obligation as of the immediately preceding Replacement Date (taking into account any
Replacementeffected on such ReplacementDate) or, if none, the ClosingDate; and

(ii) 100 per cent.

"Scenario Default Rate Test" meansA divided by B,
where:

A = the S&PBreak-evenDefault Rate;and

B = the S&PScenarioDefault Rate.

"S&P CDO Evaluator" means a dynamic, analytical computer programme developed by S&P and
used to determine the credit risk of the ReferencePortfolio and provided to the CDSCounterparty
by S&Pon or before the Closing Date, as such programme may be modified by S&Pfrom time to
time.

"S&P Break-even Default Rate" meanson any date of determination, in respectof any S&Prating,
the maximum percentage of defaults that such S&P rating level can tolerate, as specified in the
table below:

Break-even

Default Rate

S&P Rating (%)
AAA 31.112
AA+ 25.949
A+ 19.896
BBB+ 15.315
BB+ 10.79
B 7.777

"S&P Scenario Default Rate" means, in respect of any S&P rating on any Replacement Date or the
Closing Date, an estimate (expressed as a percentage) of the current cumulative default rate for the
Reference Portfolio as of such date, determined by the CDS Calculation Agent using the S&P CDO
Evaluator, based upon the detailed assumptions set out in the Credit Default Swap Agreement.

"Moody's CDOROM Condition" means, on any Replacement Date, a condition that is satisfied for a
given Class of Rated Notes if the Moody's Metric of the Reference Portfolio (including Replacement
Reference Obligations) on the Replacement Date and as determined by the CDS Calculation Agent
using the Moody's CDOROM, is less than or equal to the greater of:

(i) the Hurdle Moody's Metric; and

(ii) the Moody's Metric as determined utilising the Moody's Equivalent Rating and the Reference
Obligation Notional Amount for each Reference Obligation as at the Replacement Date.

"Moody's CDOROM" means a dynamic, analytical computer programme developed by Moody's and
used to determine the expected loss of the Reference Portfolio and provided to the CDS
Counterparty by Moody's on or before the Closing Date, as such programme may be modified by
Moody's from time to time.

"Moody's Metric" means, in respect of any date of determination, a numerical equivalent of a
rating deduced from the expected loss, determined by the CDS Calculation Agent using Moody's
CDOROM on such date in accordance with the detailed provisions set out in the Credit Default
Swap Agreement. The Moody's Metric measure is time independent and all else being constant will
not change over the life of the Notes.
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"Hurdle Moody's Metric" means,in respectof a Classof Notes,on any date of determination,the
initial rating hurdleexpressedas a Moody'sMetric as shown in the table below in respectof such
Class:

Hurdle
Moody's

Class of Notes Metric
ClassAB Notes 1
ClassBNotes 3
ClassC Notes 6
ClassD Notes 10
ClassENotes 12
ClassF Notes 15

Reporting
On the last BusinessDay of each month from and including March 2007 (each,a "Monthly Report
Date" and the period from (and including) one Monthly Report Date, or in the case of the first
such period the Closing Date, to (but excluding) the next Monthly Report Date, a "Monthly
Reporting Period"), the CDSCounterparty is required to provide to each of the Rating Agencies
and the Verification Agent a periodic report on the ReferencePortfolio (the "Monthly Reference
Portfolio Periodic Report").

On the last Business Day of March, June, September and December in each year (each, a
"Quarterly Report Date" and the period from (and including) one Quarterly Report Date, or in the
caseof the first such period the Closing Date, to (but excluding) the next Quarterly Report Date, a
"Quarterly Reporting Period"), the CDSCounterparty is required to provide to each of the issuer,
the Trustee and the Noteholders a periodic report on the ReferencePortfolio (the "Quarterly
ReferencePortfolio Periodic Report").

The Monthly ReferencePortfolio Periodic Reports and the Quarterly ReferencePortfolio Periodic
Reportswill update, as appropriate, the information set out in the ReferenceRegisterand including
details of all Credit Event Notices delivered during the preceding Monthly Reporting Period, in the
caseof Monthly ReferencePortfolio PeriodicReports,or during the preceding Quarterly Reporting
Period, in the case of Quarterly ReferencePortfolio Periodic Reports. They will also specify the
Reference Obligation Notional Amount of any Reference Obligation in respect of which the
Conditionsto Settlement have been satisfied together with the Credit Protection Amounts, if any,
resulting therefrom as well as information relating to amortisation, prepayment or repayments,
Defaulted ReferenceObligations,LiquidatedReferenceObligations and any Replacementsduring the
relevant Monthly Reporting Period or Quarterly Reporting Period (including confirmation from the
CDSCounterparty that any such Replacementsmade during the relevant Monthly Reporting Period
or Quarterly Reporting Period,as the casemay be, complied with the ReferenceObligation Criteria,
the ReplacementReferenceObligation Criterion and the ReplacementReferencePortfolio Criteria
or, to the extent that the ReferencePortfolio was not in compliance with ReplacementReference
Portfolio Criteria (i), (ii), (iii) and/or (iv) on any Replacement Date on which a Replacement is
effected, confirmation that the extent of non-compliancewas not increased).

All information delivered pursuant to the Monthly Reference Portfolio Periodic Report and the
Quarterly ReferencePortfolio Periodic Report will be on a strictly anonymousand statistical basis
and no data in relation to any Borrower or any Reference Obligations that are subject to
confidentiality requirements will be disclosed.

Other than the Monthly ReferencePortfolio Periodic Report (in the case of the Rating Agencies)
and the Quarterly ReferencePortfolio Periodic Report (in the case of the Issuer, the Trustee and
the Noteholders), none of the Issuer, the Trustee, the Rating Agenciesor the Noteholderswill be
entitled to receive from the CDSCounterparty any information relating to the ReferencePortfolio.
In particular, none of the Issuer, the Trustee, the Rating Agencies or the Noteholders will be
entitled to receive from the CDSCounterparty any information as to the identity of the Borrowers
or the ReferenceObligationsfrom time to time designated in the ReferenceRegister.
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THE CREDIT DEFAULT SWAP AGREEMENT

The following description of the Credit Default Swap Agreement is a summary only of certain
aspects of the Credit Default Swap Agreement and is subject in all respects to the terms of the
Credit Default Swap Agreement. The following summary does not purport to be complete, and
prospective investors must refer to the Credit Default Swap Agreement for detailed information
regarding the Credit Default SwapAgreement.

On the ClosingDate, the Issuerwill, by entering into the Constituting Instrument,enter into a
Credit Default Swap Agreement with BarclaysBank PLC as CDSCounterparty pursuantto a 1992
ISDA Master Agreement (Multicurrency-CrossBorder), the schedulethereto and a Credit Default
Swap confirmation having an effective date which is the same as the ClosingDate (the "Credit
Default SwapAgreement"). The Credit Default Swap Agreement will incorporatethe 2003 ISDA
CreditDerivativesDefinitions(the "2003 Definitions").

ReferencePortfolioNotionalAmount and SwapNotionalAmount

The ReferenceObligation Notional Amount in respect of each ReferenceObligation under the
Credit Default Swap Agreement will be denominated in pounds sterling. The aggregate of the
ReferenceObligationNotionalAmounts of all ReferenceObligationslistedin the ReferenceRegister
at any time is referredto as the "ReferencePortfolio Notional Amount" and shallbe an amount
equalto the followingamount on any date of calculation:

(i) £3,500,000,000(the "Initial ReferencePortfolioNotionalAmount"); less

(ii) the aggregateof the ReferenceObligation NotionalAmounts of all ReferenceObligationsthat
havebeen removedfrom the ReferencePortfolioon or prior to suchdate of calculation;less

(iii) without duplicationwith (ii), the amount by whichthe ReferenceObligation NotionalAmount
of any ReferenceObligation has been reduced by Replacementsto the date of such
calculation;plus

(iv) the amount by whichthe ReferenceObligation NotionalAmount of any ReferenceObligation
hasbeen increasedby Replacementsto the date of suchcalculation;plus

(v) the.ReferenceObligation NotionalAmounts of all ReferenceObligationsthat havebeen added
to the ReferencePortfolioby Replacementto the date of suchcalculation;less

(vi) without duplication with (ii) or (iii), the aggregate of the amounts, in respect of each
ReferenceObligation, by whichthe ReferenceObligationPrincipalAmount of suchReference
Obligation is less than the Reference Obligation Notional Amount of such Reference
Obligation as at such date of calculation,subject in each caseto a maximum of the initial
ReferenceObligationNotional Amount of suchReferenceObligationand a minimum of zero.

Under the CreditDefault SwapAgreement, the notional amount (the "Swap Notional Amount") is
calculatedas the aggregate of the AdjustedPrincipalBalancein respectof eachClassof Noteson
the immediatelyprecedingPayment Date or, if prior to the first Payment Date, the ClosingDate.
The initial notional amount of the Credit Default Swap Agreement (the "Initial Swap Notional
Amount") will be £3,500,000,000.

On the Closing Date, the Initial Swap Notional Amount, the Initial ReferencePortfolio Notional
Amount and the Outstanding Principal Balanceof the Notes (calculatedby reference to the
RelevantFXRate as applicable)will be equalto eachother.

ReferenceObligations
Under the Credit Default Swap Agreement, the CDSCounterparty will, on or prior to the Closing
Date, designate ReferenceObligations with an aggregate ReferenceObligation Notional Amount
equal to the Initial ReferencePortfolio Notional Amount. No third party (other than the Verification
Agent) is legally permitted to have access to data related to a Reference Obligation or its
corresponding Borrower that is subject to confidentiality obligations.

Reference Obligation Notional Amount in relation to each Reference Obligation

In respect of each Reference Obligation, the CDS Counterparty will designate a notional amount
(the "Reference Obligation Notional Amount") denominated in pounds sterling (and subject to
adjustment as outlined further below) by reference to which any Credit Protection Calculation
Amount in respect of such Reference Obligation will be calculated. The Reference Obligation
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Notional Amount shall be adjusted from time to time (and updated in the ReferenceRegister
accordingly) as follows:

(i) by a reduction to reflect prepayment, repayment or amortisation in relation to the relevant
ReferenceObligation if the ReferenceObligation Principal Amount of the ReferenceObligation
is lessthan the ReferenceObligation Notional Amount at such time or by a reduction to zero
upon the sale or transfer by the designated lender of record in respect of the Reference
Obligation of all of its rights, title and interest in and to such ReferenceObligation to a third
party;

(ii) by a reduction pursuant to any removal of the Reference Obligation from the Reference
Portfolio or where the relevant ReferenceObligation (or, if applicable, relevant part thereof) is
the subject of a Replacement;

(iii) by a reduction in respect of any ReferenceObligation which becomes a Liquidated Reference
Obligation (and such reduction in respect of the Reference Obligation Notional Amount for
the relevant Liquidated Reference Obligation shall be equal to the full amount of the
ReferenceObligation Notional Amount thereof); or

(iv) by an increasepursuant to Replacement.

ReferencePortfolio

The ReferencePortfolio will be comprisedof those obligations (the "ReferenceObligations") which
are listed in a register maintained by the CDSCounterparty and updated from time to time to
reflect any changes in the Reference Portfolio (the "Reference Register"). Each Reference
Obligation that is listed in the ReferenceRegisteron the Closing Date is expectedto comply as at
the Closing Date with the ReferenceObligation Criteria and, if a ReferenceObligation is added to
the ReferencePortfolio (or if the ReferenceObligation Notional Amount of a ReferenceObligation
is increased)as a result of a Replacement,suchReferenceObligation is expected to comply on the
relevant Replacement Date with the Reference Obligation Criteria, the Replacement Reference
Obligation Criterion and, in aggregate,with the other ReferenceObligations, with the Replacement
ReferencePortfolio Criteria, or if ReplacementReferencePortfolio Criteria (i), (ii), (iii) and/or (vi)
are not met, will not increasethe extent of non-compliance.The ReferenceObligation Criteria, the
ReplacementReferenceObligation Criterion and the ReplacementReferencePortfolio Criteria are,
respectively, set out in full in "The Reference Portfolio - Reference Obligation Criteria", "The
ReferencePortfolio - ReplacementReferenceObligation Criterion" and "The ReferencePortfofio -
ReplacementReferencePortfolio Criteria". No third party (other than the Verification Agent) will
have accessto the ReferenceRegister.

The ReferenceRegisterwill include, amongst other items, the following information:

(i) in respect of each Borrower in respect of a ReferenceObligation: (a) name; (b) identification
number; and (c) Industry;

(ii) in respectof each ReferenceObligation: (a) loan type; (b) identification number; (c) Reference
Obligation Notional Amount; (d) the date on which it was first included in the Reference
Portfolio; (e) maturity date and (f) whether such Reference Obligation has more than one
holder; and

(iii) with effect from the relevant ReplacementDate,each replaced ReferenceObligation in respect
of which the ReferenceObligation Notional Amount has been reduced to zero as a result of
the operation of the replacementprovisions.

Subject to the ReplacementReferencePortfolio Criteria, severalReferenceObligations in relation to
one Borrower may be included in the ReferencePortfolio. The names of the Borrowers and any
other data relating to any Borrower or ReferenceObligation that are subject to confidentiality
obligations will not be disclosedto any third party (other than the Verification Agent).

The CDS Counterparty will update the ReferenceRegister on the Closing Date and as necessary
from time to time (for example in relation to any Replacements,which may occur on any
ReplacementDate) to reflect any changesin relation to any information set out therein.

PeriodicReportingin relation to ReferencePortfolio
The CDS Counterparty will deliver periodic reports in respect of the ReferencePortfolio as
describedin more detail in "The ReferencePortfolio - Reporting".
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Replacements
The CDSCounterparty will have the right to make changesto the composition of the Reference
Portfolio by adding a new ReferenceObligation and/or by increasing the notional amount of a
Reference Obligation which is already in the Reference Portfolio in certain circumstancesas
described in more detail in "The ReferencePortfolio - Replacements".

Credit Events

The following "Credit Events" apply in relation to the Reference Obligations and the Borrowers in
respect thereof for the purpose of the Credit Default Swap Agreement.

(1) Bankruptcy:
"Bankruptcy" means a Borrower:

(i) is dissolved (other than pursuant to a consolidation, amalgamation or merger);

(ii) becomes insolvent or is unable to pay its debts or fails or admits in writing its inability
generally to pay its debts as they become due;

(iii) makes a general assignment, arrangement or composition with or for the benefit of its
creditors;

(iv) institutes or has instituted against it a proceeding seeking a judgment of insolvency or
bankruptcy or any other relief under any bankruptcy or insolvency law or other similar law
affecting creditors' rights, or a petition is presented for its winding-up or liquidation, and, in
the case of any such proceeding or petition instituted or presented against it, such proceeding
or petition:

(a) results in a judgment of insolvency or bankruptcy or the entry of an order for relief or
the making of an order for its winding-up or liquidation; or

(b) is not dismissed, discharged, stayed or restrained in each case within 30 calendar days of
the institution or presentation thereof;

(v) has a resolution passed for its winding-up, official management or liquidation (other than
pursuant to a consolidation, amalgamation or merger);

(vi) seeks or becomes subject to the appointment of an administrator, provisional liquidator,
conservator, receiver, trustee, custodian or other similar official for it or for all or substantially
all its assets;

(vii) has a secured party take possession of all or substantially all its assets or has a distress,
execution, attachment, sequestration or other legal process levied, enforced or sued on or
against all or substantially all its assets and such secured party maintains possession, or any
such process is not dismissed, discharged, stayed or restrained, in each case within 30
calendar days thereafter; or

(viii) causes or is subject to any event with respect to it which, under the applicable laws of any
jurisdiction, has an analogous effect to any of the events specified under clauses (i) to (vii)
(inclusive).

(2) Failure to Pay:

"Failure to Pay" means, after the expiration of the longer of (i) any applicable grace period, and
(ii) 90 calendar days, the failure by a Borrower to make, where and when due, any payments under
a Reference Obligation, in accordance with the terms of such Reference Obligation, at the time of
such failure.

(3) Restructuring:

"Restructuring" means that, in respect of a Reference Obligation which is stated in the Reference
Register to be an obligation which has two or more holders that are not affiliates of one another
or to which two or more holders that are not affiliates of one another are entitled, any one or
more of the following events occurs in a form that binds all holders of such Reference Obligation,
is agreed between the Borrower and all the holders of such Reference Obligation or is announced
by a Borrower in a form that binds all of the holders of such Reference Obligation, such event is
not expressly provided for under the terms of such Reference Obligation in effect as at the later of
the Closing Date and the date on which such Reference Obligation is added to the Reference
Portfolio and such event is marked or recorded on the internal systems of the lender of record

designated by the CDS Counterparty in respect of such Reference Obligation:
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(i) a reduction in the rate or amount of interest payable or the amount of scheduled interest
accruals;

(ii) a reduction in the amount of principal or premium payable at maturity or at scheduled
redemption dates;

(iii) a postponement or deferral of a date or dates for either (a) the payment or accrual of
interest or (b) the payment of principal or premium; or

(iv) a change in the ranking in priority of payment of any obligation causingthe subordination of
such ReferenceObligation to any other obligation,

in eachcase,that results in a value adJustmentor other similar debit to the profit and lossaccount
of the designatedlender of record.

Notwithstanding the above provisions,neither of the following shall constitute a Restructuring:

(v) the occurrence of, agreement to or announcementof any of the events describedin (it to (iv)
above due to an administrative adJustment,accounting adJustmentor tax adjustment or other
technical adjustment occurring in the ordinary course of business;or

(vi) the occurrence of, agreement to or announcementof any of the events describedin (i) to (iv)
above in circumstances where such event does not directly or indirectly result from a
deterioration in the creditworthiness or financial condition of the Borrower.

Conditionsto Settlement

A CreditProtectionCalculationAmount will be calculatedin respectof a ReferenceObligation if
the following conditions(the "Conditionsto Settlement") are satisfied:

(i) the CDSCounterparty has deliveredto the Issuer,the Verification Agent and the Trusteea
Credit EventNoticeconfirming the occurrenceof a Credit Eventwhich iscontinuingand such
Credit EventNotice is deliveredduringthe period(the "Credit Event Notice Delivery Period")
commencingon the ClosingDate and endingon the earlier of.. (a) three years prior to the
Legal Final Maturity Date and (b) the day which is 60 daysafter the CDSCounterpartyfirst
becameawareof suchCreditEvent;and

(ii) if a VerificationAgent Trigger Eventhasoccurred,the VerificationAgent hasdeliveredto the
Issuer,the Trusteeand the CDSCalculationAgent a CreditEventVerificationReportwithin 30
daysafter the deliveryof suchCreditEventNotice.

For a description of the Credit Event Notice and the Credit Event Verification Report, see
"Calculation of Credit Protection Amounts and Verification Procedures - Verification of Credit
Events"below.

Calculation of Credit Protection Calculation Amount
If the Conditions to Settlement are satisfied in respect of a Reference Obligation (each such
ReferenceObligation, a "Defaulted ReferenceObligation"), the CDSCalculationAgent will (subJect
to verification as further described below) calculate the Credit Protection CalculationAmount in
relation to that Defaulted ReferenceObligation. For a description of how a Credit Protection
CalculationAmount is calculated and verified, see "Calculation of Credit Protection Amounts and
Verification Procedures- Calculation and Verification of Credit Protection CalculationAmount".

Once the Valuation Period in respect of a Defaulted ReferenceObligation has ended, the CDS
Calculation Agent will deliver to the Issuer,the Verification Agent, the CashAdministrator and the
Trustee during the period (the "Credit Protection Calculation Notice Delivery Period")
commencingon the final day of such Valuation Period and ending on the earlier of (at 30 Business
Days prior to the Legal Final Maturity Date and (b) the day that is 60 days after the CDS
Calculation Agent first became aware of such Valuation Period ending, a Credit Protection
Calculation Notice setting out the Credit Protection Calculation Amount in respect of such
Defaulted ReferenceObligation. If a Verification Agent Trigger Event has occurred, the Verification
Agent shall, within 30 days after receipt of a Credit Protection Calculation Notice from the CDS
Calculation Agent, deliver to the Issuer,the CashAdministrator, the CDSCalculationAgent and the
Trustee a Credit Protection Verification Report confirming the calculation of the Credit Protection
Calculation Amount the subject of such Credit Protection Calculation Notice.

A Defaulted ReferenceObligation in respect of which a Credit Protection Calculation Notice has
been delivered to the Issuer, the Verification Agent, the Cash Administrator and the Trustee or,
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following the occurrence of the Verification Agent Trigger Event, in respect of which a Credit
Protection Verification Report has been delivered to the issuer, the Cash Administrator, the CDS
Calculation Agent and the Trustee will be a "Liquidated ReferenceObligation". A Credit Protection
Calculation Amount that has been verified (and, if necessary,adjusted as further described in
"Calculation of Credit ProtectionAmounts and Verification Procedures- Calculation and Verification
of Credit Protection CalculationAmount- Credit Protection Verification Report" below) in a Credit
Protection Verification Report will be a "Credit Protection Verified Amount".

For a description of the Credit Protection Calculation Notice and the Credit Protection Verification
Report,see "Calculation of CreditProtection Amounts and Verification Procedures- Calculation and
Verification of Credit Protection CalculationAmount" below.

Calculation and Satis]actionof Credit Protection Amount
On eachAssessmentDate, the CDSCalculationAgent will calculatethe CreditProtectionAmount
in respectof DefaultedReferenceObligationsthat becameLiquidatedReferenceObligationsin the
AssessmentPeriod ending on suchAssessmentDate. On the next CDSPaymentDate, the amount
of the Credit ProtectionAmount will be satisfiedby the Issuerliquidatingrelevant portions of the
Cash Deposit and by paying the relevant amount to the CDS Counterparty and the CDS
Counterparty will remove the related Liquidated Reference Obligation(s) from the Reference
Portfolio.

The "Credit Protection Amount" in respect of any AssessmentPeriod is an amount equal to (i) the
aggregate of all Credit Protection Calculation Amounts (if any) that were the subject of Credit
Protection Calculation Notices delivered during such Assessment Period or (ii) following the
occurrence of the Verification Agent Trigger Event, the aggregateof all Credit Protection Verified
Amounts (if any) and Credit Protection Shortfall Amounts (if any) that were the subject of Credit
Protection Verification Reportsdelivered during such AssessmentPeriod,where:

"AssessmentDate" means each day that falls two BusinessDays prior to a CDSPayment Date or
an EarlyTermination Date (as defined in the Credit Default SwapAgreement); and

"Assessment Period" means, in respect of any AssessmentDate, the period from (and including)
the immediately preceding AssessmentDate (or, in the caseof the first AssessmentDate from and
including the Closing Date) to (and excluding) such AssessmentDate.

The Credit Protection Amount relating to an AssessmentPeriod will be paid on the CDSPayment
Date or Early Termination Date immediatelyfollowing the AssessmentPeriod in which the quantum
of that Credit Protection Amount has been determined by the CDSCalculation Agent.

CDSCounterpartyPaymentand CDSCounterpartyExpensePayments
On the Closing Date, the CDS Counterparty will make payment to the Issuerunder the Credit
Default Swap Agreement of an amount in pounds sterling equal to the Initial Swap Notional
Amount minus (a) the aggregate amount receivedby the Issuerfrom the Cross-currencySwap
Counterpartyunder eachCross-currencySwapAgreement on suchdate and (b) the issueproceeds
received by the Issueron the Closing Date in respect of the Sterling Notes (the "Initial CDS
Payment").

On each CDS Payment Date, pursuant to the Credit Default Swap Agreement, the CDS
Counterpartywill pay to the Issuerthe "CDS Counterparty Payment",whichshallbe calculatedby
the CDSCalculationAgent,subjectto the CDSCounterpartyhavingthe CDSCounterparty Required
Rating, asthe aggregateof the following:

(i) the aggregateof the ClassPaymentAmount in respectof eachClassof Notesat such date;
minus

(ii) the IssuerIncomepayableas at the immediatelyfollowing PaymentDate; plus

(iii) the AdditionalPaymentat suchdate.

In the event (a "CDSCounterpartyDowngradeEvent")that the CDSCounterpartyceasesto have a
long-term rating of at leastA1 by Moody's or short-term ratingsof at leastA-l+ by S&Pand P-1
by Moody's (the "CDS CounterpartyRequired Ratings"), the CDSCounterpartywill on the next
CDS Payment Date following the date upon which it has ceasedto have the CDS Counterparty
RequiredRatings pay to the Issuerin addition to the CDSCounterparty Payment then due and
payable,an amount which is estimatedas being equalto the CDSCounterpartyPayment payable
on the next CDS Payment Date, in the form of an advancepayment of the CDS Counterparty
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Payment due on the next CDS Payment Date, which amount will be credited to an account
established by the Issuer for such purpose (the "CDS Prepayment Account"), and on each
subsequent CDS Payment Date until the CDS Counterparty does have the CDS Counterparty
Required Ratings, the CDSCounterparty shall continue to make an advancepayment of the CDS
Counterparty Payment due on the next CDS Payment Date, provided that the amount of such
payment shall be adjusted by an amount equal to the amount of interest (if any) which is
estimated by the CDSCalculation Agent to accrue on such account during the succeedingPayment
Period and any overpayment or underpayment by the CDS Counterparty as a result of such
advancepayment, which such overpaymentor underpayment will be capable of being determined
on the next Payment Date when amounts of Issuer Income among other things are capable of
being ascertained (such payment, as so reduced,the "CDSPrepayment Amount").

"Class Payment Amount" means, in respectof each Classof Notes on any CDSPayment Date, an
amount calculated by the CDSCalculation Agent equal to the product of (i) the AdJustedPrincipal
Balanceof such Classon the immediately preceding Payment Date (or, in respectof the first CDS
Payment Date, the Closing Date), (ii) the sum of three month Sterling LIBORand the Spread in
respect of such Classand (iii) the actual number of days in the corresponding Payment Period
divided by 365 (or, if that PaymentPeriod ends in a leap year, 366).

"Spread" means, in respect of each ClassPayment Amount, the percentagespread (in the case of
each Classof Sterling Notes) payable by the Issuerto the Noteholders in respect of such Classof
Notes and (in the case of each Classof Non-Sterling Notes) payable by the Issuer to the Cross-
currency Swap Counterparty under the Cross-currencySwap Agreement in respect of such Class
(or, if such Cross-currencySwap Agreement has been terminated and not replaced, the amount
that would have been payable by the Issuerto such Cross-currencySwap Counterparty had such
Cross-currencySwapAgreement not been terminated).

"Additional Payment" means an amount payable by the CDSCounterparty to the Issuer on each
CDSPaymentDate equal to (i) 0.65 per cent. of the Swap Notional Amount on such CDSPayment
Date, multiplied by (ii) the actual number of days in the corresponding PaymentPeriod divided by
365 (or, if that Payment Period ends in a leap year, 366).

In addition, under the Credit Default Swap Agreement, on the Closing Date the CDSCounterparty
will pay to the Issuer an amount (the "Initial CDSCounterparty ExpensePayment") and on each
CDSPayment Date the CDS Counterparty will pay to the Issueran amount (eacha "Periodic CDS
Counterparty Expense Payment") in each case to be credited to the Issuer General Expense
Account or a relevant Issuer Series ExpenseAccount for use by the Issuer to pay certain of its
costs and expensespursuant to the ExpenseAccount Agreement.

On the Closing Date, an amount equal to the Initial CDS Counterparty ExpensePayment will
become due but not payablefrom the Issuerto the CDSCounterparty. On eachCDSPayment Date,
an amount equal to the Periodic CDS Counterparty ExpensePayment in respect of such date (if
any) will become due but not payable from the Issuer to the CDSCounterparty. On each date, an
amount equal to the interest, if any, in respect of such date accrued in the Issuer Series Expense
Account(s) in respect of the Notes will become due but not payable from the Issuerto the CDS
Counterparty. Unlessotherwise directed by the CDSCounterparty to pay a lesseramount, the Issuer
shall pay the aggregate of such amounts together with all other amounts, if any, standing to the
credit of the Issuer Series ExpenseAccount(s) in respect of the Notes, to the extent of funds
available in such account(s) to pay such amounts (the "Clean-Up Payment") on the termination
date of the Credit Default SwapAgreement.

EarlyTerminationof the CreditDefault SwapAgreement
The CreditDefaultSwap Agreement isscheduledto terminateon the LegalFinalMaturity Dateand
is subjectto early termination in certainspecifiedcircumstances:

(i) payment default (being a failureto pay after an amount has beendue and payable for three
LocalBusinessDays (as defined under the Credit Default Swap Agreement) after notice of
suchfailure is given) by the Issueror the CDSCounterparty;

(ii) bankruptcyeventsrelatedto the Issueror the CDSCounterparty;

(iii) tax events related to the Issueror the CDSCounterparty(includingtax events in relation to
the CDS Counterparty that occur as a result of the CDS Counterpartyconsolidatingor
amalgamatingwith, or mergingwith or into, or transferringall or substantiallyall its assetsto
another party);
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(iv) illegality;

(v) merger of the CDSCounterparty with another entity without assumption in whole of all of
the obligations under the Credit Default SwapAgreement;

(vi) termination of the arrangements in respect of the Collateral (being the CashDeposit (and the
Cash Deposit Agreement in respect thereof) as the case ma,/ be (without replacement
thereof);

(vii) earl,/redemption of the Notes in full; or

(viii) at the option of the CDS Counterpart,/ on any CDSPayment Date on which the Reference
Portfolio Notional Amount is less than 10 per cent. of the Initial ReferencePortfolio Notional
Amount.

If an,/ Credit Protection Amount is subject b,/ law to deduction or withholding for tax, the Issuer
shall not be under an,/ obligation to gross up such Credit Protection Amount. The CDS
Counterparty may elect either (i) to receive an,/ Credit Protection Amount net of such withholding
or deduction for tax; or (ii) to terminate the Credit Default SwapAgreement.

If an,/ CDSCounterpart,/ Pa,/mentis subject b,/ law to deduction or withholding for tax the CDS
Counterparty ma,/elect to gross up such CDSCounterpart,/ Pa,/ment.If the CDSCounterparty does
not so elect the Issuerwill have the right to terminate the Credit Default SwapAgreement.
A "CDS Tax Event" meansthe termination of the Credit Default Swap Agreement as described in
either of the two immediatel,/preceding paragraphs.

Any early termination in whole of the Credit Default Swap Agreement will result in mandatory
earl,/redemption of the Notes.

Following the occurrence of an Earl,/ Termination Date (as defined in the Credit Default Swap
Agreement) under the Credit Default Swap Agreement, the Issueror the CDSCounterpart,/ ma,/ be
liable to make a termination payment to the other (regardless,if applicable, of which part,/ ma,/
have caused such termination). Such termination pa,/ment will be pa,/able on such Earl,/
Termination Date and will be based on the amounts owed but unpaid b,/ each part,/ to the other
on the date on which such termination pa,/ment is pa,/able.

Governing Law
The Credit Default SwapAgreement will be governedb,/, and construed in accordancewith, English
law. Each of the Issuer and the CDS Counterparty will submit to the jurisdiction of the English
courts in connection with the Credit Default Swap Agreement. The Issuer will appoint Simmlaw
ServicesLimited to accept serviceof processon its behalf.
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CALCULATION OF CREDIT PROTECTION AMOUNTS
AND VERIFICATION PROCEDURES

On the Closing Date, the Verification Agent will be appointed as agent of the CDS Counterparty
pursuant to the Verification Agency Agreement to carry out certain verification procedures (the
"Agreed Upon Procedures") in connection with the Credit Default Swap Agreement. These
procedures are intended to verify the occurrence of Credit Events, the calculation of Credit
Protection Calculation Amounts and the compliance by each Defaulted ReferenceObligation with
the ReferenceObligation Criteria on the Closing Date or, if such Defaulted ReferenceObligation
was a ReplacementReferenceObligation, compliance with the ReferenceObligation Criteria, the
ReplacementReference Obligation Criterion and the Replacement ReferencePortfolio Criteria on
the corresponding ReplacementDate.

Verificationof CreditEvents

Following the occurrence of a Verification Agent Trigger Event, the Verification Agent will be
required to issue a Credit Event Verification Report within 30 days after receipt of a Credit Event
Noticefrom the CDSCounterparty.

"Verification Agent Trigger Event" meansthat any of the following shall haveoccurred:

(i) on any AssessmentDate during the period from, and including, the Closing Date to, and
including, the first anniversary of the Closing Date, the balance of the Principal Deficiency
Ledger in respect of the ClassG Notes would exceed 36 per cent. of the Outstanding Principal
Balanceof the ClassG Notes on the immediately following Payment Date;

(ii) on any AssessmentDate during the period from, but excluding, the first anniversary of the
Closing Date to, and including, the secondanniversaryof the Closing Date, the balance of the
Principal Deficiency Ledger in respectof the ClassG Notes would exceed59 per cent. of the
Outstanding Principal Balanceof the ClassG Notes on the immediately following Payment
Date;

(iii) on any AssessmentDate during the period from, but excluding,the secondanniversaryof the
Closing Date to, and including, the third anniversaryof the Closing Date the balance of the
Principal DeficiencyLedger in respect of the ClassG Notes would exceed 77 per cent. of the
Outstanding Principal Balance of the ClassG Notes on the immediately following Payment
Date;

(iv) on any AssessmentDate during the period from, but excluding, the third anniversary of the
Closing Date to, and including, the fourth anniversary of the Closing Date the balance of the
Principal Deficiency Ledger in respect of the ClassG Notes would exceed90 per cent. of the
Outstanding Principal Balanceof the ClassG Notes on the immediately following Payment
Date; or

(v) on any AssessmentDate during the period from, but excluding, the fourth anniversaryof the
Closing Date, to and including, the Legal Final Maturity Date the balance of the Principal
Deficiency Ledger in respect of the Class G Notes would equal 100 per cent. of the
Outstanding Principal Balance of the ClassG Notes on the immediately following Payment
Date.

Credit EventNotice
A "Credit Event Notice" will be a written notice by the CDS Counterparty to the Issuer, the
VerificationAgent and the Trusteethat is effectiveduring the CreditEvent Notice Delivery Period
and that statesthat:

(i) a CreditEvent occurredon or after the ClosingDate and on or prior to the termination date
of the CreditDefaultSwapAgreement;and

(ii) a CreditEvent IdentificationAnnex is attachedto the CreditEventNotice.

The "Credit Event IdentificationAnnex" will set out the type of CreditEvent that is the subjectof
the CreditEvent Noticeand contain a descriptionof the facts and the date thereof relevantto the
determination that a Credit Event has occurredwith respect to a ReferenceObligation or the
correspondingBorrower.
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No information in respectof a Borrower or a ReferenceObligation that is subject to confidentiality
obligations will be included in any Credit Event Notice delivered to the Issuer or the Trustee but
will be included in the samedelivered to the Verification Agent.

Credit Event Verij_c_tionReport
A "Credit EventVerificationReport" will be a written report deliveredby the VerificationAgent to
the issuer, the Trustee and the CDS Calculation Agent in which the Verification Agent, in
accordancewith the Agreed Upon Procedures:

(i) confirms that the Reference Obligation that was the subject of the Credit Event Notice was
included in the ReferenceRegisterprior to the date of the relevant Credit Event;

(ii) confirms:

(a) that the ReferenceObligation that was the subject of the Credit Event Notice was
correctly assigneda Moody's EquivalentRating and recovery rate and an S&PEquivalent
Ratingand recoveryrate;

(b) that, should the assignment of a Moody's EquivalentRating or S&PEquivalentRating at
the Closing Date (in case of a ReferenceObligation that was included in the initial
ReferencePortfolio) or at the ReplacementDate (in caseof a ReferenceObligation that
was added to the ReferencePortfolio or whose ReferenceObligation Notional Amount
was increased after the Closing Date by way of a Replacement) have involved
quantitative analysisof financial data of a Borrower utilising Moody's RiskCalcor S&P's
Credit RiskTracker, repeating such quantitative analysisutilising audited financial data in
respect of the same financial year of such Borrower obtained from the CDS
Counterparty's independent data providers does not result in a Moody's I year Expected
Default Frequency or S&P default probability that is less than 95 per cent. of the
Moody's I year ExpectedDefault Frequencyof S&Pdefault probability in respectof such
Borrower derived from the Borrower's financial data used in determining such Moody's
EquivalentRating or S&PEquivalentRating;and

(c) that such equivalent ratings have been updated in the previous year;and

(iii) confirms that, as at the Closing Date, the ReferenceObligation that was the subject of the
Credit Event Notice complied with the ReferenceObligation Criteria (other than Reference
Obligation Criterion (v), which shall be subject to verification in a Credit Protection
Verification Report) or, if the ReferenceObligation that was the subJectof the Credit Event
Notice was added to the ReferencePortfolio (or its ReferenceObligation Notional Amount
was increased)after the Closing Date by way of Replacement,as at the relevant Replacement
Date the Reference Obligation complied with the Reference Obligation Criteria, the
Replacement Reference Obligation Criterion and, in aggregate with the other Reference
Obligations, the Replacement Reference Portfolio Criteria or, if Replacement Reference
Portfolio Criteria (i), (ii), (iii) andlor (iv) were not met, did not increase the extent of
noncompliancewith such criteria.

No information in respect of a Borrower or a ReferenceObligation that is subJectto confidentiality
obligations will be included in any Credit Event Verification Report.

Non-Compliancewith Criteria
If the Verification Agent is unable for any reason to give the confirmations required in a Credit
Event Verification Report issued in respect of a Credit Event Notice that was effective after the
occurrence of a Verification Agent Trigger Event, the Conditions to Settlement in respect of the
Reference Obligation that was the subject of the Credit Event Verification Report will not have
been satisfied, the CDS Counterparty will be required to remove such ReferenceObligation from
the ReferenceRegisteron the next ReplacementDate and, during the Revolving Period, the CDS
Counterpartywill be entitled, at its own option, to effect a Replacementon suchReplacementDate
in respect of some or all of the Reference Obligation Notional Amount of such Reference
Obligation.

Calculationand Verificationof Credit ProtectionCalculationAmount

If the Conditions to Settlement are satisfiedin respect of a Reference Obligation, the CDS
CalculationAgent will (subJectto verificationas further describedbelow) calculatethe "Credit
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Protection CalculationAmount" in relation to that DefaultedReferenceObligation, in an amount
equalto:

(i) the ReferenceObligation Notional Amount of such Defaulted ReferenceObligation on the
date of the relevantCreditEventNotice;plus

(ii) a specialservicingfee (in relation to the costsof enforcement)equal to 5.00 per cent. per
annum during the lesserof the Valuation Periodand five years of the ReferenceObligation
Notional Amount of the DefaultedReferenceObligationas at the first day of the Valuation
Period,subjectto a maximumof £500,000per annum;plus

(iii) all accruedbut unpaid interestin respectof a principalamount of that DefaultedReference
Obligation equal to the ReferenceObligation Notional Amount of that ReferenceObligation
from the date of the relevant Credit Event Notice to the end of the Valuation Period in
respectthereof and calculatedin accordancewith the terms of that Defaulted Reference
Obligation;less

(iv) any Recovery Amounts in respect of a principal amount of that Defaulted Reference
Obligationequal to the ReferenceObligationNotional Amount of that ReferenceObligation
realisedor deemedto be realisedduringthe ValuationPeriod,

subjectto a minimum of zero and a maximum of the ReferenceObligation NotionalAmount of the
DefaultedReferenceObligation.

"Recovery Amount" means, in respect of a Defaulted ReferenceObligation, such Defaulted
ReferenceObligation'spro rata portion of the sum of eachof the following amounts receivedby
the holder(s)in respectof suchDefaultedReferenceObligation after the occurrenceof the Credit
Event: (i) any amounts repaid in respectof suchDefaultedReferenceObligationby or on behalfof
the Borrower;(ii) any amounts in respect of which the holder(s) in respect of such Defaulted
ReferenceObligation have successfullyexercisedagainst any obligor of suchDefaulted Reference
Obligation a right of set-off in respectof amounts due under suchDefaultedReferenceObligation;
(iii) the saleproceedsor other proceedsof enforcementof any ReferenceCollateraland (iv) to the
extent not includedin (iii), any payments receivedby the holder(s)in respect of such Defaulted
ReferenceObligation from any other related security, including any related insurancepolicies,
endowmentpoliciesor mortgage indemnityguarantees(if any).

"ReferenceCollateral" means,in respectof a ReferenceObligation,suchReferenceObligation'spro
rata portion of any mortgage, charge,guarantee or other securityinterestgranted to or held for
the benefit of any holderin respectof suchReferenceObligation as securityfor the obligationsof
the obligor under suchReferenceObligation,providedthat ReferenceCollateraldoes not include
any suchinterestto the extent that it is held for the benefit of a personother than the lender of
recordin respectof suchReferenceObligationas designatedby the CDSCounterparty.

The CDSCalculationAgent will calculatethe amount of the CreditProtectionCalculationAmount
and the RecoveryAmount as at the last day of the Valuation Period in relation to the relevant
DefaultedReferenceObligation.If a VerificationAgent Trigger Eventhasoccurred,the Verification
Agent will verify certain specifiedcomponentsof such Credit ProtectionCalculationAmount and
the RecoveryAmount. In addition,with regard to any DefaultedReferenceObligationin relationto
which the Valuation Periodended prior to any determinationby the CDSCalculationAgent that
there is no prospect of any further RecoveryAmount in respect of such Defaulted Reference
Obligation,the RecoveryAmount will be deemedto be an amount calculatedby the Verification
Agent equal to the ReferenceObligationNotional Amount of suchDefaultedReferenceObligation
multipliedby the RecoveryPercentage.

"Recovery Percentage"meansthe greatestof."

(i) the sum, ascalculatedby the VerificationAgent, of (a) 100 per cent.minusthe LGDfor such
Defaulted ReferenceObligation and (b) the LGD for such Defaulted ReferenceObligation
multipliedby X,

where X is 45 per cent-, if the Moody's EquivalentRating for such Defaulted Reference
Obligationas recordedin the ReferenceRegisterimmediately prior to the occurrenceof the
relevantCredit EventwasBaa2or above,or 25 per cent.,otherwise;

(ii) the recovery percentage in respectof such Defaulted ReferenceObligation as specifiedby
S&P;
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(iii) the RecoveryAmount received in respect of such Defaulted ReferenceObligation as of the
final day of the relevant Valuation Period, divided by the Reference Obligation Notional
Amount thereof (expressedas a percentage);and

(iv) the recovery percentage in respect of such Defaulted Reference Obligation as estimated by
the CDSCalculation Agent.

In such circumstances,the CDS Calculation Agent will notify the Verification Agent as soon as
reasonably practicable that the Verification Agent is required to calculate the Recovery Amount
and the corresponding RecoveryPercentage,and upon receipt of such notice the Verification Agent
will make such calculation and inform the CDS Calculation Agent thereof in writing within five
BusinessDays.

In respectof any Defaulted ReferenceObligation, in the event that the Credit Event is a Failure to
Pay that relates to amounts of interest and not principal and (i) any delinquency (and any related
penalty interest in respect thereof) is cured by the Borrower during the Valuation Period; (ii) the
Borrower is not in default of any principal repayment obligation under that Defaulted Reference
Obligation, and (iii) no enforcement proceedings are instituted in respect of that Defaulted
ReferenceObligation; then the RecoveryAmount (whether estimated by the Verification Agent or
otherwise) for that Defaulted ReferenceObligation shall be deemed to be the ReferenceObligation
Notional Amount of that ReferenceObligation, the related Credit Protection Calculation Amount
shall be deemed to be zero, the Defaulted ReferenceObligation shall be deemed not to be a
Defaulted Reference Obligation and that Defaulted Reference Obligation shall remain in the
ReferencePortfolio.

The "Valuation Period", for any Defaulted ReferenceObligation, means the period from (and
including) the date of the Credit Event in respect of such Defaulted ReferenceObligation to (but
excluding):

(i) if at any time during the determination of the relevant Credit Protection Calculation Amount,
the Notes have been called for redemption in whole for whatever reason,the date which is 30
BusinessDaysprior to the date of such early redemption; or

(ii) if paragraph (i) does not apply, the earlier of: (a) the date upon which the CDSCalculation
Agent determines that there is no further prospect of any further Recovery Amounts in
respect of the relevant Defaulted ReferenceObligation; and (b) 30 BusinessDays prior to the
Legal FinalMaturity Date.

Once the Valuation Period in respect of a Defaulted Reference Obligation has ended, the CDS
Calculation Agent will deliver to the Issuer,the Verification Agent, the CashAdministrator and the
Trustee during the period (the "Credit Protection Calculation Notice Delivery Period")
commencingon the final day of such Valuation Period and ending on the earlier of (a) 30 Business
Days prior to the Legal Final Maturity Date and (b) the day that is 60 days after the CDS
Calculation Agent first became aware of such Valuation Period ending, a Credit Protection
Calculation Notice setting out the Credit Protection Calculation Amount in respect of such
DefaultedReferenceObligation.

If a Verification Agent Trigger Event has occurred, the Verification Agent shall, within 30 days after
receipt of a Credit Protection Calculation Notice from the CDSCalculation Agent (but no later than
six BusinessDays prior to any date of redemption of the Notes), deliver to the Issuer, the Cash
Administrator, the CDS Calculation Agent and the Trustee a Credit Protection Verification Report
confirming the calculation of the Credit Protection Calculation Amount the subject of such Credit
Protection Calculation Notice.

Credit Protection Calculation Notice

A "Credit ProtectionCalculation Notice" will be a written notice by the CDSCalculationAgent to
the Issuer,the VerificationAgent, the CashAdministratorand the Trusteethat is effective during
the CreditProtectionCalculationNotice DeliveryPeriodand that statesthat:

(i) a Valuation Period in respect of a Defaulted ReferenceObligation occurredon or after the
Closing Date and on or prior to the termination date of the Credit Default Swap Agreement
and that a Credit ProtectionCalculationAmount has been calculatedin respect of such
DefaultedReferenceObligation; and

(ii) a CreditProtectionCalculationAnnex is attachedto the CreditProtectionCalculationNotice.
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The "Credit ProtectionCalculationAnnex" will set out the CreditProtection CalculationAmount
(and the correspondingRecoveryAmount) that is the subJectof the CreditProtectionCalculation
Notice and contain a descriptionof the facts and the dates thereof relevant to the verificationof
suchCreditProtectionCalculationAmount and RecoveryAmount.

No information in respectof a Borroweror a ReferenceObligationthat is subjectto confidentiality
obligationswill be includedin any CreditProtectionCalculationNoticedeliveredto the Issuer,the
CashAdministratoror the Trustee but will be includedin the same deliveredto the Verification
Agent.

Credit Protection Verij_cationReport
A "Credit Protection VerificationReport" will be a written report deliveredby the Verification
Agent to the Issuer,the CDSCalculationAgent, the CashAdministratorand Trusteein whichthe
VerificationAgent, in accordancewith the AgreedUponProcedures:

(i) confirms the occurrenceof the Credit Event which is the subJectof the Credit Protection
CalculationNotice to whichthe CreditProtectionVerificationReportrelates;

(ii) verifiesthe informationcontainedin the CreditEvent IdentificationAnnex in respectof such
CreditEvent;

(iii) confirms,in the caseof a RestructuringCredit Event, that the relevantReferenceObligation
was includedin the ReferenceRegisteras at the date of the suchCreditEventas a Reference
Obligationwith two or more holdersthat are not affiliatesof one anotheror to whichtwo or
more holdersthat are not affiliatesof oneanotherare entitled;

(iv) verifiesthat the ValuationPeriodin respectof the DefaultedReferenceObligationreferredto
in the CreditProtectionCalculationNoticehasended;and

(v) verifiesor, if necessary,adjuststhe CreditProtectionCalculationAmount and, if necessary,the
Recovery Amount contained in the Credit Protection CalculationAnnex and sets out the
Credit Protection Verified Amount, the adJusted RecoveryAmount (if any) and the Credit
Protection Shortfall Amount (if applicable) determined as a result of such verification or
adjustment (see "Additional Obligationsof the VerificationAgent" below).

No information in respectof a Borrower or a ReferenceObligation that is subject to confidentiality
obligations will be included in any Credit Protection Verification Report.

In the event that the Verification Agent determines, in the course of preparing a Credit Protection
Verification Report, that it is unable to give the confirmations referred to in (i), (iii) or (iv) above
or that it is unable to verify the matters referred to in (ii) or (v) above, it shall, in determining the
Credit Protection Verified Amount, adjust the Credit Protection Calculation Amount and the
RecoveryAmount as it deems necessaryto take accountthereof, including (if necessary)reducing
such Credit Protection Calculation Amount to zero and increasing such RecoveryAmount to the
amount of the Reference Obligation Notional Amount of the relevant Defaulted Reference
Obligation.

If there is a discrepancybetween the calculation of any amount by the CDSCalculationAgent and
the calculation in connection with the verification of the Verification Agent, the amounts calculated
pursuant to the verification of the Verification Agent will govern.

AdditionalObligationsof the VerificationAgent
Following the occurrenceof a Verification Agent Trigger Event, the Verification Agent will
additionallybe requiredto issue:

(i) in respectof eachReferenceObligationthat becamea DefaultedReferenceObligationbefore
the occurrenceof suchVerificationAgent Trigger Event, a Credit EventVerificationReport
within 30 daysafter the occurrenceof suchVerificationAgent TriggerEvent;and

(ii) in respectof eachReferenceObligationthat becamea LiquidatedReferenceObligationbefore
the occurrenceof such VerificationAgent Trigger Event. a Credit Protection Verification
Report within 30 daysafter the occurrenceof suchVerificationAgent TriggerEvent.

In the event that the VerificationAgent determinesin the course of preparinga Credit Event
VerificationReport (of the type referredto in (i) above) that it is unableto give the confirmations
requiredtherein,the Credit ProtectionVerifiedAmount in respectof the ReferenceObligationin
question will be deemedto be zero.
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Where a Credit Protection Verification Report is delivered in respect of a ReferenceObligation that
became a Liquidated ReferenceObligation prior to the occurrence of a Verification Agent Trigger
Event:

(i) if the Credit Protection Verified Amount contained therein is equal to the Credit Protection
Calculation Amount contained in the Credit Protection Calculation Notice delivered in respect
of such ReferenceObligation, no further action will be required in connection therewith;

(ii) if the Credit Protection Verified Amount contained therein is less than the Credit Protection
Calculation Amount contained in the Credit Protection Calculation Notice delivered in respect
of such Reference Obligation, the Verification Agent will reduce each subsequent Credit
Protection Verified Amount (if any) to the extent necessaryto take account of any prior
overpayment to the CDSCounterparty of Credit Protection Amounts under the Credit Default
SwapAgreement as a result of such Credit Protection Calculation Amount having been larger
than the corresponding Credit Protection Verified Amount; and

(iii) if the Credit Protection Verified Amount contained therein is more than the Credit Protection
Calculation Amount contained in the Credit Protection Calculation Notice delivered in respect
of such ReferenceObligation, the difference between such Credit Protection Verified Amount
and such Credit Protection Calculation Amount (a "Credit Protection Shortfall Amount") shall
be usedby the CDSCalculation Agent in determining the Credit Protection Amount in respect
of the Assessment Period during which such Credit Protection Verification Report was
delivered (in accordancewith the definition of "Credit Protection Amount").
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THE CROSS-CURRENCY SWAP AGREEMENTS

The .following description of the Cross-current-j/Swap Agreements is a summary only of certain
aspects of the Cross-current2Swap Agreements and is subject in all respectsto the terms of the
Cross-curreno_/Swap Agreements. The following summary does not purport to be complete, and
prospective investors must refer to the Cross-currenc?/Swap AgreementsJ:or detailed information
regarding the Cross-currencySwapAgreements.

General

The Non-SterlingNoteswill be denominatedin euroand U.S.dollarsrespectivelyand the Issuerwill
be required to pay interest and principal in respect of such Notes in euro and U.S. dollars,
respectively.However, CDS Counterparty Payments and IssuerIncome will be made or paid in
poundssterling.In orderthat the Issueris able to pay amounts due in respectof the Non-Sterling
Notes in euro or U.S.dollars,as the casemay be, on the ClosingDate, the Issuerwill enter into a
Cross-currencySwap Agreement with the Cross-currencySwap Counterparty in respectof each
Classof Non-SterlingNotes.

Underthe terms of eachCross-currencySwap Agreement,the Issuerwill pay to the Cross-currency
SwapCounterparty:

(i) on the ClosingDate, the net proceedsreceivedon the issueof the relevant Classof Non-
SterlingNotes;

(ii) on each Payment Date, an amount in poundssterling basedon three-month Sterling LIBOR
plus a margin referableto the Margin in respectof the relevant Classof Notesappliedto the
OutstandingPrincipalBalanceof suchClassof Notesto the extent suchamount is availableto
be so paid pursuant to the Available Income FundsPriority of Paymentson that Payment
Date;and

(iii) on eachPaymentDate during the AmortisationPeriod,an amount in poundssterling equalto
the amount availablein repaymentof principalof the relevantClassof Noteson that Payment
Date.

Under the terms of eachCross-currencySwap Agreement, the Cross-currencySwap Counterparty
will pay to the Issueror to its order:

(i) on the ClosingDate,an amount in pounds sterlingequal to the net proceedsof the issuance
of the relevant Classof Notes (net of underwriting commission),such proceeds to be
convertedfrom euro or U.S.dollars,as the casemay be at the RelevantFXRate;

(ii) on each PaymentDate, an amount in euro basedon EURIBORor in U.S.dollarsbasedon U.S.
dollar LIBOR,as the casemay be, equal to the amount of interest to be paid on the relevant
Classof Notes proportionate to the correspondingamount paid by the Issuerto the Cross-
currency Swap Counterparty pursuantto the Available Income Funds Priority of Payments;
and

(iii) on eachPayment Dateduring the Amortisation Period,an amount in euro or U.S.dollars,as
the case may be, equal to the sterling amounts availableto be applied in repayment of
principal of the relevant Classof Notes on that Payment Date converted into the relevant
currencyat the RelevantFX Rate.

The Cross-currencySwap Counterparty will only be obliged to make payments to the Issuerunder
a Cross-currencySwap Agreement on any date for payment to the same extent that the Issuer
complies with its payment obligations under suchCross-currencySwap Agreement on suchdate. In
the event that the amount available to make payment to the Cross-currencySwap Counterparty
under the Cross-currencySwapAgreement in respect of any Classof Notes, following application
of the relevant Priority of Payments, is insufficient to make such payment in full, the amount in
euro or U.S.dollars, as the casemay be, payable by the Cross-currencySwap Counterparty to or to
the order of the Issuer, for payment to the Noteholders of the relevant Class,shall be reduced
accordingly.

Cross-currencySwapCounterpartyRatingsDowngrade
The Cross-currency Swap Agreements each provide that if the short-term unsecured debt
obligations of the Cross-currencySwap Counterparty ceaseto be rated at least as high as "A-l+"
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(or its equivalent) by S&P, then within 30 days following that event, the Cross-currencySwap
Counterpartywill be required (at its own expense)to take one of the following steps:

(i) transfer its rights and obligations under such Cross-currency Swap Agreement to a
replacementcounterparty with the Cross-currencySwapCounterparty RequiredRatings;or

(ii) obtain a co-obligor or guarantor with the Cross-currencySwapCounterparty Required Ratings
in respect of the obligations of the Cross-currencySwap Counterparty under such Cross-
currency SwapAgreement; or

(iii) take such other action as may be agreedwith the relevant Rating Agency;or

(iv) post collateral in an amount determined pursuant to the credit support annex in support of
its obligations under such Cross-currencySwapAgreement,

provided further that if such S&Pdowngrade results in the long-term unsecureddebt obligations of
the Cross-currencySwap Counterparty ceasing to be rated at least as high as BBB-, the Cross-
currency SwapCounterparty will use its best efforts to attempt to:

(I) transfer its rights and obligations under such Cross-currency Swap Agreement to a
replacementcounterparty with the Cross-currencySwapCounterparty RequiredRatings;

(2) obtain a co-obligor or guarantor with the Cross-currencySwapCounterparty Required Ratings
in respect of the obligations of the Cross-currencySwap Counterparty under such Cross-
currency SwapAgreement; or

(3) take such other action as may be agreedwith the relevant Rating Agency,and

pending compliance with (I), (2) or (3) above, the Cross-currencySwap Counterparty will post
collateral in an amount determined pursuant to the credit support annex.

Further, the Cross-currencySwap Agreements each provide that if the short-term unsecureddebt
rating of the Cross-currencySwap Counterparty (or its guarantor in respect of the Cross-currency
Swap Agreements) is below PI by Moody's or its long-term unsecureddebt rating is below A3 by
Moody's (such ratings, the "First Trigger Moody's Swap Required Ratings") and within 30 business
days Party A has not obtained a guarantee in respect of its obligations under the Cross-currency
Swap Agreement provided by a guarantor with the Moody's Cross-currencySwap Counterparty
Required Ratings,then the Cross-currencySwapCounterparty will be required to post collateral in
amount determined pursuant to the credit support annex in support of its obligations under such
Cross-currencySwap Agreement, which it will continue posting until such time as the Cross-
currency Swap Counterparty either regains the Moody's Cross-currency Swap Counterparty
RequiredRatingsor obtains a guaranteeas describedabove.

If the short-term unsecureddebt rating of the Cross-currencySwap Counterparty is withdrawn or
reduced below P2 by Moody's or its long-term unsecured debt rating is withdrawn or reduced
below Baal by Moody's (such ratings, the "Second Trigger Moody's Swap Required Ratings"), then
the Cross-currencySwap Counterparty will be required, as soon as reasonablypracticable, to use
commercially reasonableefforts either:

(i) to transfer its rights and obligations under such Cross-currency Swap Agreement to a
replacement counterparty with the First Trigger Moody's Swap Required Ratings and/or
SecondTrigger Moody's SwapRequired Ratings;or

(ii) to obtain a guarantee in respect of its obligations under the Cross-currencySwap Agreement
provided by a guarantor with the First Trigger Moody's Swap Required Ratings and/or the
SecondTrigger Moody's Swap RequiredRatings,

subJectto the above requirements in relation to ratings below the First Trigger Moody's Swap
RequiredRatings, if applicable.

The issuer will have the right to terminate each Cross-currencySwap Agreement in accordance
with the terms of such Cross-currencySwap Agreement if the Cross-currencySwap Counterparty
fails to take such steps as outlined above.

Any collateral amounts that may be required to be provided by the Cross-currency Swap
Counterparty following such rating downgrade may be delivered in the form of cash or securities.
Cashamounts will be paid into a newly opened account of the issuer designated"Cross-currency
Swap Collateral CashAccount" and securities will be transferred to an account designated"Cross-
currencySwap Collateral CustodyAccount" (the Cross-currencySwap CollateralCashAccount and
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the Cross-currencySwap Collateral Custody Account together referred to as the "Cross-currency
Swap Collateral Accounts").

Any collateral provided in the above circumstanceswill not form part of the Available Income
Funds of the Issuer unless,following termination of a Cross-currencySwap Agreement there is a
surplus available to the Issuer (after such collateral as is required to be returned to the Cross-
currency Swap Counterparty has been so returned or such collateral as is not required to be so
returned has been used to fund any premium or upfront payment required in order to enter into a
replacement Cross-currencySwap Agreement), in which event such surplus will form part of any
relevant Cross-currency Swap Premium Excessand shall be paid into the Income Collection
Account upon receipt by the Issuer.

Termination of the Cross-currencySwapAgreements
The Cross-currencySwapAgreements will terminate on the earlier of the Legal FinalMaturity Date
and the date on which all of the Notes are redeemedin full.

The Cross-currencySwapsAgreements may also be terminated early in accordance with certain
termination events and events of default as set out in the Cross-currencySwapsAgreements (each,
a "CurrencySwap Early Termination Event").

Where a Cross-currencySwap Agreement is terminated (either wholly or partially), prior to the
Legal Final Maturity Date, the Issuer or the Cross-currencySwap Counterparty may be liable to
make a swap termination payment to the other. Any swap termination payment will be payable in
pounds sterling. The amount of any swap termination payment will be basedon market quotations
of the cost of entering into a swap with terms and conditions that would have the effect of
preserving the respective full payment obligations of the parties (or based upon loss in the event
that market quotations cannot be determined). Any such termination payment could be substantial.
To the extent that a termination results from a Cross-currencySwap Counterparty Default, any
swap termination payment arising from such termination will be made by the Issuerto the Cross-
currency Swap Counterparty only after paying interest amounts due on the Notes and after paying
any Cash Deposit Replenishment Amounts. However, if a Cross-currency Swap Agreement
terminates for any other reason that results in a termination payment becoming due from the
Issuer to the Cross-currencySwap Counterparty, such swap termination payment will be made by
the Issuer in accordancewith the relevant Priority of Payments.The Issuer shall apply amounts
received from the Cross-currencySwap Counterparty in respect of swap termination payments in
accordance with the Available Income Funds Priority of Payments,or, as the case may be, the
Enforcement Priority of Payments,provided that the amount of any premium or other upfront
payment paid to the Issuerto enter into a swap to replacea Cross-currencySwapAgreement shall
to the extent of any such payment due to the Cross-currencySwap Counterparty be paid directly
to the Cross-currency Swap Counterparty and not via any of the Priorities of Payments. The
application by the Issuer of swap termination payments due to the Cross-currency Swap
Counterparty may affect the funds available to pay amounts due to the Noteholders (see "Risk
Factors - Cross-currency Swap Agreements").

If a Cross-currency Swap Agreement is terminated prior to the service of an Enforcement Notice or
the redemption in full of all of the Notes, the Issuer shall use its best efforts to enter into a
replacement Cross-currency Swap Agreement in respect of the relevant Class of Notes. Any
replacement Cross-currency Swap Agreement must be entered into on terms, and with a Cross-
currency Swap Counterparty, acceptable to the Issuer and the Trustee and which the Rating
Agencies have previously confirmed in writing to the Issuer and the Trustee will not cause the then
applicable ratings of the Notes to be downgraded, withdrawn or qualified.

If a Cross-currency Swap Agreement is terminated for any reason and not replaced within 30 days,
it will constitute an Event of Default under Condition 11.1 (Events of Default) of the Notes.

Taxation
Pursuant to the terms of each Cross-currencySwap Agreement, the Issuer is not required to gross
up payments made by it to the Cross-currency Swap Counterparty if the Issuer is required to
deduct or withhold an amount in respect of tax from payments made under such Cross-currency
SwapAgreement.
Pursuant to the terms of each Cross-currency Swap Agreement, the Cross-currency Swap
Counterparty is not required to gross up payments made by it to the Issuer if the Cross-currency
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Swap Counterparty is required to deduct or withhold an amount in respectof tax from payments
made under such Cross-currencySwapAgreement.

EachCross-currencySwap Agreement will provide that if, due to any change in tax law, the Issuer
or the Cross-currencySwap Counterparty will (or there is a substantial likelihood that it will) be
required to (i) deduct or withhold an amount in respectof tax from payments due from it, or (ii)
receiveany payment from the other of them from which an amount is required to be deducted or
withheld for or on account of tax, then each party will be entitled to terminate such Cross-
currency Swap Agreement, provided that, if applicable, the Cross-currencySwapCounterparty shall
only be entitled to terminate such Cross-currency Swap Agreement where it has satisfied its
obligation described below to use best endeavours to arrange the substitution of an affiliate
incorporated in another jurisdiction, and hasfailed to arrange such substitution.

Further, each Cross-currency Swap Agreement will provide that if the Cross-currency Swap
Counterparty will (or there is a substantial likelihood that it will) be required by any change in tax
law to deduct or withhold an amount in respect of tax from payments due from it to the Issuer,
the Cross-currencySwap Counterpartywill use all reasonableendeavours(provided that using such
endeavours will not require it to incur any loss (including additional capital costs), excluding
immaterial, incidental expenses)to arrange the substitution of an affiliate incorporated in another
jurisdiction to act as the Cross-currencySwap Counterparty under the relevant Cross-currency
Swap Agreement or to change the office through which it acts as Cross-currency Swap
Counterparty, but not so as in any event to (i) result in the ratings of the relevant Classof Notes
by S&P or Moody's being downgraded, withdrawn or qualified, or (ii) otherwise preJudice the
position of the Issuer under the relevant Cross-currencySwap Agreement.

Governing Law
EachCross-currencySwapAgreement will be governed by English law.
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THE CASH DEPOSIT AGREEMENT

Thefollowing description of the Cash DepositAgreement is a summary only of certain aspects of
the Cash Deposit Agreement and is subJect in all respects to the terms of the Cash Deposit
Agreement.Thefollowing summary doesnot purport to be complete and prospectiveinvestorsin the
Notes must refer to the Cash Deposit Agreement for detailed information regarding the Cash
DepositAgreement.

Pursuantto the CashDeposit Agreement, BarclaysBank PLCas CashDeposit Bank will provide
certainbanking servicesand establishand operatethe CashDepositAccount.

Depositof Funds
The net proceedsof the issuanceof eachSeriesof Notes (in the caseof the Euro Notesand U.S.
dollar Notes, following conversion into pounds sterling pursuant to the relevant Cross-currency
Swap Agreement), together with the Initial CDSPayment to the Issuerunder the Credit Default
Swap Agreement, being the sum of £4,375,000,will be deposited by the Issuerin a segregated
account(the "CashDepositAccount") in the name of the Issuerin respectof the Notes held with
the CashDepositBank.

Withdrawalfrom the CashDepositAccount
Until suchtime as the Issuerhas no further obligationsunder the Notes,the Issuershall not be
entitled to withdraw the moneys standing to the credit of the CashDeposit Account or any part
thereof without the prior consent in writing of the Trustee,and the CashDepositBankshallnot be
under any obligation to repay any balance standingto the credit of the CashDeposit Account
unless and to the extent that such withdrawal is to make payments anticipated under the
Conditionsof the Notesand the CreditDefaultSwapAgreement.

The Trusteehasin the CashDepositAgreementgiven its consentto moneysbeing withdrawnfrom
the CashDepositAccount (i) for the purposeof funding payments of interestand principaldue in
respectof the Notesand (ii) to fund the payment of any CreditProtectionAmounts payableby the
Issuerto the CDSCounterpartyunder the CreditDefault SwapAgreement.

If the directions to withdraw funds to make payments are received by the Cash Deposit Bank
before 12.30 p.m. London time on a BusinessDay, the Cash Deposit Bank shall, if so directed,
comply with suchdirectionsby no later than the closeof businesson that day. With respectto
directionsreceivedafter 12.30 p.m. Londontime on any BusinessDay, or on a day which is not a
BusinessDay, the CashDeposit Bank is requiredto comply with such directionson the following
BusinessDay, or suchlater BusinessDay asso directed.

Intereston CashDepositAccount
The balancestandingto the credit of the CashDeposit Account from time to time will accrue
interest payable at a rate determined in respectof each quarterly interest period by the Cash
DepositBank based(for so long as BarclaysBankPLCis the CashDepositBank)upon three month
Sterling LIBOR (as of the first day of such period), payable quarterly on each Payment Date in
respectof the Notes and basedupon the weightedaveragebalanceof suchCashDepositAccount
duringthe relevantquarterly period.The amount of interestaccruedin respectof eachsuchperiod
shallbe paid by the CashDepositBank into the Income CollectionAccount on behalfof the Issuer
on each Payment Date with respectto the Notesfor payment to the Noteholdersin respectof
interestamounts due in respectof the Notesfor the correspondingPaymentPeriodin accordance
with the AvailableIncome FundsPriority of Payments.In addition, on eachPaymentDate any Cash
Deposit ReplenishmentAmounts payable by the Issuerin accordancewith the Available Income
FundsPriority of Payments shallbe creditedby or on behalf of the Issuerto the CashDeposit
Account_

Paymentof Credit ProtectionAmounts
In the event that a Credit ProtectionAmount is due and payable by the Issuerto the CDS
Counterpartypursuantto the CreditDefaultSwapAgreement, the CDSCounterpartyshalldelivera
notice to the CashDepositBank,with a copy to the Trustee,setting out the amount of the Credit
ProtectionAmount and the detailsof the accountto which such amount is to be credited.Such
amount shallbe deductedfrom the balanceof the CashDepositAccount and paid to the specified
account of the CDS Counterparty as describedin "Withdrawal from the Cash Deposit Account"
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above. BarclaysBank PLCwill have the right to set off amounts owed by it (in the capacity of Cash
Deposit Bank) to the Issuer against amounts owed by the Issuer to it (in the capacity of CDS
Counterparty under the Credit Default SwapAgreement).

Terminationof CashDepositAgreement
The CashDepositAgreementwill terminateon the earlierof the LegalFinalMaturity Date andthe
date on whichall of the Notesare redeemedin full.

The CashDeposit Bank may resignits appointmentupon not lessthan six months'written notice
to the Issuer(with a copy to the Trustee,the CDSCounterpartyand the RatingAgencies)ending
on a BusinessDay which doesnot (i) fall on a Payment Date or (ii) lessthan 10 BusinessDays
before or after a Payment Date, providedthat (a) if suchresignationwouldotherwisetake effect
lessthan 60 daysbeforeor after the LegalFinalMaturity Date or other date for redemptionof the
Notes,it shallnot take effect until suchdate and (b) suchresignationwill not take effectuntil a
successorhasbeenduly appointed(as describedfurther below).

The issuermay (with the prior written approval of the Trustee),or the Trustee may, revoke the
appointment of the CashDepositBankby not lessthan 30 days'notice to the CashDepositBank
(with a copy to the Trusteeand the CDSCounterparty)if any of the followingevents occur:(i) a
deductionor withholdingfor or on accountof any Tax is imposed,or it appearslikelythat sucha
deductionor withholdingwill be imposed,in respectof the interestpayable on the CashDeposit
Account held with the Cash Deposit Bank and the Cash DepositBank does not gross-upsuch
interest payment in full or (ii) the CashDepositBankfails to perform any of its obligationsunder
the CashDepositAgreementand suchfailure remainsunremediedfor five BusinessDays after the
CDSCounterparty,the Issueror the Trusteehasgiven notice of suchfailureor (iii) the serviceof
an Enforcement Notice. Such revocation will not take effect until a successorhas been duly
appointed(as describedfurther below).

The appointment of the CashDeposit Bankwill terminate forthwith if an insolvencyevent occurs in
relation to the CashDeposit Bank. If the appointment of the CashDeposit Bank is so terminated in
accordancewith this provision, the Issuerwill forthwith appoint a successor.

The Issuer may (with the prior written approval of the Trustee and the CDS Counterparty and
provided that the Rating Agencies have previously confirmed in writing to the Issuer and the
Trustee that such appointment will not cause the then applicable ratings of the Notes to be
downgraded,withdrawn or qualified) appoint a successorCashDeposit Bankand will forthwith give
notice of any such appointment to the Trustee and the Rating Agencies,whereupon the Issuer,the
CDS Counterparty, the Trustee and the successor Cash Deposit Bank will acquire and become
subject to the same rights and obligations between themselves as if they had entered into an
agreement in the form of (and on the same terms as) the CashDeposit Agreement.Any successor
CashDeposit Bank appointed by the Issuerwill be a reputable and experiencedfinancial institution
which has at leastthe CashDeposit BankRequired Ratings.

If the CashDeposit Bank givesnotice of its resignation and by the tenth day before the expiry of
such notice a successorhas not been duly appointed, the Cash Deposit Bank may itself, following
such consultation with the Issuer as is practicable in the circumstancesand with the prior written
approval of the Trustee and the Rating Agencies, appoint as its successorany reputable and
experiencedfinancial institution which has at least the CashDeposit BankRequired Ratings.

Downgradeof CashDepositBank
On the Closing Date, the CashDeposit Bank is expectedto havea long-term rating by S&Pof AA,
a short-term rating by S&Pof A-I+, a long-term rating by Moody's of Aal and a short-term rating
by Moody's of P-I. Pursuant to the terms of the Cash Deposit Agreement, if the Cash Deposit
Bank'sS&Pshort-term rating falls below A-I. or its Moody's long-term rating falls below AI or its
Moody's short-term rating falls below P-I any such rating (the "Cash Deposit Bank Required
Ratings") is withdrawn (a "Cash Deposit Bank Downgrade Event"), the CashDeposit Bank will be
obliged, within 14 calendardays:

(a) to use commercially reasonableefforts to obtain (at its expense)a guaranteein respect of its
obligations under the CashDeposit Agreement from a third party acceptableto the Trustee;
or
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(b) to find (at its expense)a replacement CashDeposit Bank acceptable to the Trustee, meeting
the requirements set out in the Cash Deposit Agreement including having at least the Cash
Deposit Bank Required Ratings, to act as Cash Deposit Bank under the Cash Deposit
Agreement; or

(c) to take such other appropriate action acceptableto the Trustee which the Rating Agencies
have previously confirmed in writing to the Issuer and the Trustee will not cause the then
applicableratings of the Notes to be downgraded,withdrawn or qualified.

It will constitute an "Early Termination Event" under the Cash Deposit Agreement if any of the
following occur (i) the Cash Deposit Bank fails to take any of the actions set out in paragraphs (a)
to (c) in "Downgrade of Cash Deposit Bank" within 14 calendar days after the occurrenceof a
Cash Deposit Bank Downgrade Event, (ii) the appointment of the Cash Deposit Bank is terminated
and a successorCash Deposit Bank is not appointed within the time period specified for such
appointment or (iii) if the CashDeposit Bank fails to pay an amount of quarterly interest payable
by it to the issuer in accordancewith the terms of the CashDepositAgreement.

Governing Law
The Cash Deposit Agreement will be governed by English law and will provide for the parties
thereto to submit to the jurisdiction of the Englishcourts.
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RATINGS OF THE RATED NOTES

It is expected that on issuanceeach Classof Rated Notes will be assignedthe rating by S&Pand
the rating by Moody's stated in respectof such Classof Notes below on the ClosingDate.

Moody's

Classof Notes S&PRating Rating
ClassA1 Notes AAA Aaa
ClassA2 Notes AAA Aaa
ClassA3 Notes AAA Aaa
ClassAB1 Notes AAA Aaa
ClassAB2Notes AAA Aaa
ClassBI Notes AA+ Aa2
ClassB2 Notes AA+ Aa2
ClassB3 Notes AA+ Aa2
ClassCI Notes A+ A2
ClassC2Notes A+ A2
ClassC3Notes A+ A2
ClassDI Notes BBB+ Baa3
ClassD2 Notes BBB+ Baa3
Class E1 Notes BB. Ba2
Class E2 Notes BB+ Ba2
Class F1 Notes B B2
Class F2 Notes B B2
Class G Notes Unrated Unrated

A credit rating is not a recommendation to buy, sell or hold a security and may be subJect to
revision or withdrawal at any time by the assigning rating agency. There can be no assurance that
either Rating Agency will continue to monitor their ratings of the Notes during the life of the
Notes or that any such rating may not be downgraded, withdrawn or qualified.

The ratings assigned by S&P to the Rated Notes address the timely payment of interest and
ultimate payment of principal. The ratings assigned by Moody's to the Rated Notes address the
expected loss posed to investors by the Legal Final Maturity Date. In Moody's opinion, the structure
allows for timely payment of interest and ultimate payment of principal.
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WEIGHTED AVERAGE LIVES OF THE NOTES

Weighted average life refers to the average amount of time that will elapse from the date of
issuance of a security to the date of distribution to the investor of amounts distributed in net
reduction of principal of such security (assuming no losses).The weighted average lives of the
Notes will be influenced by, among other things, the actual rate of repayment of the Reference
Obligations.

The model used in this Prospectusfor the ReferenceObligations representsan assumedconstant
per annum rate of prepayment ("CPR") each month relative to the then outstanding principal
balance of a pool of loans. CPRdoes not purport to be either an historical description of the
prepayment experienceof any pool of loans or a prediction of the expected rate of prepaymentof
any loans, including the ReferenceObligations to be included in the ReferencePortfolio.

The following tables were prepared basedon the characteristicsof the ReferenceObligations to be
included in the Reference Portfolio and the following additional assumptions (the "Modelling
Assumptions"):

(i) no Credit Event occurs with respect to any Borrower;

(ii) no amount is credited to the Principal Deficiency Ledger in respectof any Classof Notes;

(iii) each ReferenceObligation is repayableby a single payment of principal at maturity;

(iv) the characteristicsor the ReferenceObligations are assumedto remain unchangedthroughout
the RevolvingPeriod;and

(v) the notes are not redeemedearly due to a Tax Redemption Event; and the Regulatory Call
Option is not exercised.

The actual characteristics and performance of the ReferenceObligations are likely to differ from
the assumptions used in constructing the tables set forth below. The following tables are
hypothetical in nature and are provided only to give a general senseof how the principal cash
flows might behaveunder varying prepayment scenarios.For example, it is not expected that the
Reference Obligations will prepay at a constant rate until maturity, that all of the Reference
Obligations will prepay at the same rate or that there will be no Credit Eventswith respect to any
Reference Obligations. Moreover, the diverse remaining terms to maturity of the Reference
Obligations could produce slower or faster principal distributions than indicated in the tables at the
various percentagesof CPRspecified, even if the weighted average remaining term to maturity of
the Reference Obligations is assumed.Any difference between such assumptions and the actual
characteristics and performance of the Reference Obligations will affect the percentage of the
initial amount outstanding of the Notes which are outstanding over time and cause the weighted
average lives of the Notes to differ (which difference could be material) from the corresponding
information in the tables for each indicated percentage of CPR.

Subject to the foregoing discussionand assumptions,the following tables indicate the weighted
average lives of the ClassA Notes, ClassAB Notes, ClassB Notes, ClassC Notes, Class D Notes,
ClassE Notes,ClassF Notesand ClassG Notes.

Weighted Average Life in Years
Table 1

ClassofNotes CPR
0% 10% 15% 20% 25% 30% 40%

Class A Notes 7.05 5.30 4.85 4.55 4.41 4.25 4.03
Class AB Notes 10.85 7.77 6.96 6.44 5.56 5.34 4.79
Class B Notes 10.85 7.77 6.96 6.44 5.56 5.34 4.79
Class C Notes 10.85 7.77 6.96 6.44 5.56 5.34 4.79
Class D Notes 10.85 7.77 6.96 6.44 5.56 5.34 4.79
Class E Notes 10.85 7.77 6.96 6.44 5.56 5.34 4.79
Class F Notes 10.85 7.77 6.96 6.44 5.56 5.34 4.79
Class G Notes 17.33 11.83 9.83 8.58 7.58 7.08 6.33

The above table assumes that the Notes are redeemed at their Principal Amount Outstanding on

the Payment Date on which the aggregate Principal Amount Outstanding of the Notes is less than
10 per cent. of the initial Principal Amount Outstanding of the Notes.
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Weighted Average Life in Years
Table 2

ClassofNotes CPR
0% 10% 15% 20% 25% 30% 40%

Class A Notes 7.16 5.40 4.93 4.61 4.47 4.28 4.06
Class AB Notes 11.39 8.43 7.55 6.92 5.94 5.65 4.96
Class B Notes 11.41 8.51 7.69 7.02 6.01 5.70 4.99
Class C Notes 11.45 8.56 7.78 7.10 6.06 5.76 5.02
Class D Notes 11.49 8.62 7.86 7.17 6.12 5.82 5.05
Class ENotes 11.52 8.66 7.92 7.25 6.17 5.87 5.08
Class F Notes 11.55 8.70 8.00 7.33 6.21 5.92 5.11
Class G Notes 22.49 19.91 17.92 16.04 14.20 12.64 10.24

The above table assumes that there is no early redemption of the Notes.
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THE ISSUER

General

Lambda Finance B.V.,a private company with limited liability (beslotenvennootschapmet beperkte
aansprokelijkheid),was incorporated under the lawsof the Netherlandson 5 December2003 for an
unlimited period. The Issuerwas establishedas a special purpose vehicle company for the purpose
of issuing asset-backedsecurities. Its objects include issuing notes under the Programme,acquiring
collateral (if any) and entering into and carrying out its obligations in relation to such notes.

The Issuerhas not previously carried on any businessor carried on any activities other than those
incidental to its registration, the authorisation and issueof the previousSeriesof Notes listed under
"CapitafisaUon" below, the authorisation and issue of the Notes contemplated in this Prospectus,
matters incidental to such issuesof notes, and the other matters describedor contemplated in this
Prospectus and the obtaining of all approvals and the effecting of all registrations and filings
necessaryor desirable for its businessactivities.

The Issuerhas no subsidiaries.

Share Capital and Registered Office

The Issuer has an issued and outstanding share capital of €18,000, consisting of 180 shares with a
nominal value of €100 each, all of which are fully paid up and held by Stichting Lambda Finance
(the "Foundation"), a foundation (stichting) established under Dutch law on 3 December 2003. The
Foundation has issued depository receipts in respect of such shares to SFM Investments
(Netherlands) B.V.

The corporate seat (statutair zetel) of the Issuer is in Amsterdam, the Netherlands, its registered
office is Amsteldijk 166, 1079 LH Amsterdam, the Netherlands (telephone number: .3120 6444558),
and its correspondence address is Amsteldijk 166, 1079 LH Amsterdam, the Netherlands. The Issuer
is registered in the trade register of the Chamber of Commerce and Industry in Amsterdam under
number 34198975. The Foundation is registered in the trade register of the Chamber of Commerce
and Industry in Amsterdam under number 34198822.

Management
As at the date of this Prospectus,Structured Finance Management (Netherlands)B.V. is the sole
director of the Issuer and has been appointed the managing director (statutair directeur) (in such
capacity, the "Managing Director"). The Managing Director's corporate seat in Amsterdam, the
Netherlandsand its registered office and postal addressis Amsteldijk 166, 1079 LH Amsterdam, the
Netherlands.

The Managing Director is registered in the trade register of the Chamber of Commerce and
industry in Amsterdam,the Netherlandsunder number 34234797.

The directors of the Managing Director are:

Mr. H.S.Leijdesdorff
Mr. G. Kruizinga

The Managing Director is responsiblefor the managementand administrationof the Issuer and the
Managing Director entered into a managementagreementdated 23 November 2005 with the Issuer
in respect thereof (the "Management Agreement").

Pursuantto a letter agreement dated 23 November 2005 between, amongst others, the Issuer, the
Managing Director and the Foundation, in order to ensure that neither the Managing Director nor
the Foundation abuses its control of the Issuer, the Foundation and the Managing Director
undertook (i) to manage the affairs of the Issuer in accordance with proper and prudent Dutch
businesspractice and in accordancewith the requirements of Dutch law and accounting practices,
(ii) not to liquidate the Issuerwithout the prior written approval of the Trustee and 8arclays Bank
PLCand (iii) that the Issuershould undertake no businessexcept the transactionscontemplated by
the documents relating to the Programme.

FinancialStatements

The Issuer has prepared audited financial statements in respect of the financial year ended 31
December 2005, and has undertaken to prepare audited financial statements in respect of each
year during which notes are outstanding under the Programme,and will distribute copies thereof
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as soon as reasonably practicable after preparation thereof to the Trustee. Copies of any such
audited financial statements will be available for collection at the specified offices of the Registrar
and the Transfer Agent.

The directors' report and audited financial statements of the Issuer in respect of the financial
period ended 31 December2005 shall be deemed to be incorporated in, and to form part of, this
Prospectus.

Businessof the Issuer

So long as any of the Notes remainsoutstanding,the Issuerwill be subjectto the restrictionsset
out in the TrustDeed and in eachConstitutingInstrument.

The Issuerhas,and will have,no assetsother than the amountsstandingto the creditof the Issuer
DutchAccount and any other assetson which the notesissuedunder the Programmeare secured.
Save in respect of the minimum profit to be retained accordingto the Dutch tax agreement
obtained on behalf of the Issuerwith the Dutch tax authoritiesin connectionwith each issueof
notes and the proceeds of any deposits and investments made from such amounts or from
amounts representingthe Issuer'sissuedand paid-up sharecapital,the Issuerwill not accumulate
any surpluses.

The Notes are obligations of the Issuer alone and not of, or guaranteed in any way by, the
Managing Director, the Foundation or the Trustee. Furthermore, they are not obligations of, or
guaranteed in any way by Structured Finance Management (Netherlands) B.V. andlor its group
entities, the CDSCounterparty or the Cross-currencySwapCounterparty.

Capitalisation
The following sets out the capitalisationof the Issueras of the date of this Prospectus:

Shareholders'Funds:

Sharecapital (Authorised:€18,000; Issued:180 sharesof €100): €18,000
Saveas disclosed herein, there has been no material adverse change in the financial position or
prospects of the Issuersince the since the date of its last publishedaudited financial statements.
On 8 December 2005 the Issuer issuedGracechurch Corporate Loans Series 2005-1 (the "Existing
Notes"). As at the date of this Prospectus,savefor the ExistingNotes,the Issuerhas no borrowings
or indebtednessin the nature of borrowings (including loan capital issuedor created but unissued),
term loans, liabilities under acceptancesor acceptancecredits, mortgages,chargesor guaranteesor
other contingent liabilities.

Tax Statusof Issuer
The Issueris a residentof the Netherlandsfor Dutch tax purposes.

The Managing Director of the Issuer

Business of the Managing Director

As part of its Corporate and Commercial Services for the capital markets in the Netherlands and
abroad, Structured Finance Management group entities provide independent directors, management
services and corporate administration services to Special Purpose Vehicles (SPVs) in structured
finance and securitisation transactions.

Responsibilitiesof the Managing Director in relation to the Issuer
The Managing Director is responsible for the management and administration of the Issuer
pursuant to the terms of the Management Agreement.

Retirement and Replacementof the Managing Director
The Managing Director may resign its appointment as managing director by written notice to the
Issuer and observing a three month notice-period, providedhowever that (i) such termination shall
only become effective as from the moment a new managing director (statutair bestuurder) has
been appointed for the Issuer in accordancewith the applicable provisions of the relevant Dutch
Civil Code (which shall not be unreasonablydelayed) and (ii) such three-month notice-period may
be reduced to one month in such circumstancesthat if it were not reduced to one month it would
be materially prejudicial to either the Issueror the Managing Director.
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BARCLAYS BANK PLC

BarclaysBankPLCwill perform the following roles in connection with the issuanceof the Notes:

• originator of ReferenceObligations

• servicer of ReferenceObligations

• CDSCounterparty

• Cross-currencySwapCounterparty

• CashDeposit Bank
• ReserveAccount Bank

• CashAdministrator

• Note Calculation Agent

• CDSCalculationAgent

• LeadManager

Business

BarclaysBank PLC is a public limited company registered in England and Wales under number
1026167.The liability of the members of BarclaysBank PLC is limited. It has its registered head
office at I Churchill Place,London E14 5HP.BarclaysBankPLCwas incorporated on 7 August 1925
under the Colonial BankAct 1925 and on 4 October 1971 was registered as a company limited by
shares under the Companies Acts 1948 to 1967. Pursuant to The Barclays Bank Act 1984, on I
lanuary 1985, BarclaysBank PLCwas re-registeredas a public limited company and its name was
changedfrom "BarclaysInternational Limited" to "BarclaysBankPLC".

BarclaysBank PLC and its subsidiary undertakings (taken together, the "Group") is a major global
financial services provider engaged in retail and commercial banking, credit cards, investment
banking, wealth management and investment management services. The whole of the issued
ordinary share capital of Barclays Bank PLC is beneficially owned by BarclaysPLC which is the
ultimate holding company and one of the largest financial services companies in the world by
market capitalisation. The principal trading market for BarclaysPLC ordinary sharesis the London
Stock Exchange.Ordinary share listings havealso been obtained on the Tokyo Stock Exchangeand
the New York Stock Exchange.

The short term unsecuredobligations of BarclaysBankPLCare rated A-I+ by S&P,P-I by Moody's
and FI+ by Fitch RatingsLimited and the long-term obligations of BarclaysBankPLCare rated AA
by S&P,Aal by Moody's and AA+ by Fitch RatingsLimited.

Based on the Group's unaudited financial information for the period ended 30 lune 2006, the
Group had total assetsof £986,375 million (2005:£850,388 million), total net loans and advancesI
of £317,427 million (2005:£272,348 million), total deposits2 of £339,421 million (2005:302,253
million), and total shareholders' equity of £25,790 million (2005:£22,050 million) (including
minority interests of £.I,608 million (2005:£200 million)). The profit before tax of the Group for
the period ended 30 lune 2006 was £3,700 million (2005:£2,690 million) after impairment charges
on loans and advancesand other credit provisions of £1,057 million (2005:£706 million). The
financial information in this paragraph is extracted from the unaudited consolidated accounts of
the Groupfor the half-year ended 30 June2006.

The annual report on Form 20-F for the year ended 31 December 2005 of Barclays PLC and
BarclaysBank PLC is on file with the Securitiesand ExchangeCommission,and the Securitiesand
ExchangeCommissionhas been furnished with the interim report on Form 6-K for the semi-annual
period ended30 June2006 of Bardays PLCand BarclaysBank PLC.BarclaysBankPLCwill provide,
without charge to each person to whom this Prospectusis delivered, on the request of that person,
a copy of the Form 20-F and Form 6-K referred to in the previous sentence.Written requests
should be directed to: Barclays Bank PLC, I Churchill Place, London E14 5HP, United Kingdom,
Attention: BarclaysGroup Corporate Secretariat.
None of the ClassA Notes, the ClassAB Notes, the ClassB Notes, the ClassC Notes, the ClassD
Notes,the ClassE Notes, the ClassF Notes or the ClassG Noteswill be obligations of BarclaysBank
PLCor any of its affiliates.
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FORM OF THE NOTES

Referencesbelow to Notes, to Global Registered Certificates and to the Definitive Registered
Certificatesrepresenting such notes are to each respectiveClassof Notes.

Initial Issueof Notes
The Notes of each Class sold in reliance on Regulation S under the SecuritiesAct will be
represented by one of more Global RegisteredCertificatesin fully registered form without interest
coupons or principal receipts.Notesof any Classsold to Qualified Institutional Buyersin reliance on
Rule 144A under the Securities Act will be represented by one or more Global Registered
Certificatesin fully registered form without interest couponsor principal receipts.

The Regulation S Global Registered Certificates and the Rule 144A Global Registered Certificates
representing Sterling Notes or Euro Notes will be registered in the name of a nominee for
Euroclear Bank S.A./N.V. as operator of the Euroclear System ("Euroclear") and Clearstream
Banking,soci6t6anonyme ("Clearstream,Luxembourg").

The Regulation S Global RegisteredCertificatesand the Rule 144A Global RegisteredCertificates
representing U.S.dollar Noteswill be deposited with a custodian for The DepositoryTrust Company
("DTC") and registered in the name of Cede& Co., as nominee for DTC.The U.S.dollar Notes sold
in reliance on Regulation S will be made eligible for trading through Euroclearand Clearstream,
Luxembourg as participants in DTC.

Beneficial interests in a Global RegisteredCertificate representing Sterling Notes or Euro Notes may
be held only through, and transfers thereof will only be effected through, records maintained by
Euroclear or Clearstream, Luxembourg at any time. Beneficial interests in a Global Registered
Certificate representing U.S.dollar Notes may be held through and transfers thereof will only be
effected through, records maintained by DTC and its respective participants, including (where
applicable) Euroclear and Clearstream,Luxembourg. See"Book-Entry ClearanceProcedures"below.
U.S. Persons (as defined in Regulation S under the Securities Act) may not hold interests
representedby RegulationS Global RegisteredCertificates.

Amendmentsto Conditions

Each Global RegisteredCertificatecontains provisions that apply to the Classof Notes that they
represent, some of which modify the effect of the Conditions of the Notes set out in this
Prospectus.The following is a summaryof thoseprovisions:

Prescription: Claimsagainstthe Issuerin respectof principaland intereston
the NoteswhiletheNotesarerepresentedby a GlobalRegistered
Certificate will become void unlesssurrenderedfor payment
within a period of ten years (in the caseof principal)and five
years(in the caseof interest)from the appropriateRelevantDate.

Meetings: Theholderof eachGlobalRegisteredCertificatewillbetreatedas
beingtwo personsfor the purposesof any quorumrequirements
of,or the rightto demanda pollat,a meetingof Noteholdersand,
at any such meeting, as having one vote in respectof each
£10,000of the OutstandingPrincipalBalanceof the outstanding
Note(s)for whichthe relevantGlobalRegisteredCertificatemay
beexchanged.

Trustee'sPowers: In consideringthe interestsof Noteholderswhile the Global
RegisteredCertificatesare heldonbehalfof a clearingsystem,the
Trusteemay have regardto any informationprovidedto it by
suchclearingsystem or its operator as to the identity (either
individually or by category) of its account holders with
entitlements to each Global Registered Certificate and may
consider such interests as if such account holders were the
holdersof any GlobalRegisteredCertificate.

1 Total net loansand advancesincludebalancesrelatingto both bank and customeraccounts.

2 Total depositsincludedepositsfrom bank and customeraccounts.
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Cancellation: Cancellation of any Note required by the Conditions to be
cancelledwill beeffected by reduction in the principal amount of
the applicableGlobalRegisteredCertificateand a corresponding
notation madeon the Register.

Exchangeof GlobalRegisteredCertificatesfor DefinitiveRegisteredCertificates

Exchange
Holders of book-entry interests in a Global RegisteredCertificate will be entitled to receive
DefinitiveRegisteredCertificates,free of charge(other than the costsof postage),in exchangefor
and commensuratewith their respectiveholdingsof such book-entry interests where any of the
circumstancesdescribedin Condition13.1 (Issueof DefinitiveRegisteredCertificates)occurs.

Exchangein Wholenot Part
In the event that a Global RegisteredCertificate is exchangedfor Definitive RegisteredCertificates,
all the book-entry interests in such Global RegisteredCertificate will be exchangedfor Definitive
RegisteredCertificates.

Period of Non-Registration

The Registrar will not register an exchange of a Global Registered Certificate for a Definitive
Registered Certificate, or an exchange of an interest in a Global Registered Certificate for a
Definitive Registered Certificate, for a period of 15 calendar days prior to any date for payment of
principal or interest in respect of such Global Registered Certificate.

Transfer Restrictions on Definitive Registered Certificates
If only one of the Global Registered Certificates (the "Exchanged Global Registered Certificate")
becomes exchangeable for Definitive Registered Certificates, there shall be no transfer of Notes
between persons holding such Definitive Registered Certificates and persons wishing to purchase
beneficial interests in the other Global Registered Certificates.

Delivery
In the circumstancesset out in "Exchange" above, the relevantGlobal RegisteredCertificatewill be
exchangedin full for DefinitiveRegisteredCertificatesand the Issuer,at its own cost (in addition to
providing such indemnity as the Registrar or any relevant Transfer Agent may reasonablyrequire in
respect of any tax or other duty of whatever nature which may be levied or imposed in connection
with such exchange), will cause all such Definitive Registered Certificates to be executed and
delivered to the Registrar for completion, authentication and dispatch to the relevant Noteholders.
A person having an interest in a Global RegisteredCertificate must provide the Registrar with (i) a
written order containing instructions and such other information as the Issuer and the Registrar
may require to complete, execute and deliver such Definitive Registered Certificatesand (ii) in the
case of the Rule 144A Global Registered Certificates only, a fully completed, signed certification
substantially to the effect that the exchanging holder is not transferring its interest at the time of
such exchange or, in the caseof simultaneous sale pursuant to Rule 144A, a certification that the
transfer is being made in compliance with the provisions of Rule 144A. Definitive Registered
Certificates issued in exchange for a beneficial interest in the Rule 144A Global Registered
Certificatesshall bear the legendsapplicable to transfers pursuant to Rule 144A, as set out under
"Transfer Restrictions"below.

Legends
The holder of a Definitive Registered Certificate may transfer the Notes represented thereby in
whole or in part in the applicable Minimum Denomination by surrendering it at the specified office
of the Registrar or any Transfer Agent, together with the completed form of transfer thereon.
Upon the transfer, exchangeor replacementof a Definitive RegisteredCertificate bearing the legend
referred to under "Transfer Restrictions"below, or upon specificrequestfor removal of the legend
on a Definitive Registered Certificate, the Issuer will deliver only Definitive Registered Certificates
that bear such legend, or will refuse to remove such legend, as the case may be, unless there is
delivered to the Issuerand the Registrar such satisfactory evidence,which may include an opinion
of counsel,as may reasonablybe required by the Issuerthat neither the legend nor the restrictions
on transfer set forth therein are required to ensurecompliance with the provisions of the Securities
Act and the InvestmentCompanyAct and with Dutch banking and securities regulations.
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BOOK-ENTRY CLEARANCE PROCEDURES

The information set out below has been obtained from sources that the Issuer believes to be
reliable, but prospective investors are advisedto make their own enquiries as to such procedures.
In particular, such information is subject to any change in or reinterpretation of the rules,
regulations and procedures of Euroclear or Clearstream, Luxembourg or DTC (together, the
"Clearing Systems") currently in effect and investors wishing to use the facilities of any of the
Clearing Systems are therefore advised to confirm the continued applicability of the rules,
regulations and procedures of the relevant Clearing System. None of the Issuer, the Trustee, the
Lead Manager or any Agent (or any affiliate of any of the above,or any person by whom any of
the above is controlled for the purposesof the SecuritiesAct), will have any responsibility for the
performance by the Clearing Systems or their respective direct or indirect participants or
accountholders of their respective obligations under the rules and procedures governing their
operationsor for the sufficiency for any purposeof the arrangementsdescribedbelow.

Euroclearand Clearstream,Luxembourg

Custodial and depositary links have been established between Euroclear and Clearstream,
Luxembourg which facilitate the initial issue of the Notes and cross-market transfers of the Notes
associatedwith secondary market trading. (See"Settlementand Transferof Notes" below).

Euroclearand Clearstream,Luxembourg each hold securities for their customersand facilitate the
clearanceand settlement of securities transactions through electronic book-entry transfer between
their respective accountholders. Indirect access to Euroclear and Clearstream, Luxembourg is
available to other institutions which clear through or maintain a custodial relationship with an
accountholder of either system. Euroclear and Clearstream, Luxembourg have established an
electronic bridge between their two systemsacross which their respective customers may settle
trades with each other. Investors may hold their interests in a Regulation S Global Registered
Certificate and a Rule 144A Global RegisteredCertificate directly through Euroclearor Clearstream,
Luxembourg if they are accountholders or indirectly through organisations which are
accountholderstherein.

Book-Entt_JOwnership
Each Regulation S Global Registered Certificate and Rule 144A Global Registered Certificate will
have an ISlN and a Common Code and each Regulation S Global RegisteredCertificate and Rule
144A Global representing Sterling Notes or Euro Notes will be depositedwith a common depository
on behalf of Euroclearand Clearstream,Luxembourg.

Paymentsand Relationshipof participants with Euroclearand Clearstream,Luxembourg
Eachof the personsshown in the recordsof Euroclearor Clearstream,Luxernbourgas the holder
of a Note represented by a Global RegisteredCertificate must look solely to Euroclear or
Clearstream,Luxembourg(as the casemay be) for his shareof each payment madeby the Issuer
to the holder of such Global RegisteredCertificate and in relation to all other rights arising under
the Global RegisteredCertificate held in Euroclearand Clearstream,Luxembourg,subJectto and in
accordancewith the respective rules and procedures of Euroclear or Clearstream,Luxembourg (as
the case may be). Such persons shall have no claim directly against the Issuer in respect of
payments due on the Notes for so long as the Notes are represented by such Global Registered
Certificate and the obligations of the Issuer will be discharged by payment to the holder of such
Global RegisteredCertificate in respect of each amount so paid. None of the Issuer,the Trustee, or
any Agent will have any responsibility or liability for any aspect of the records relating to or
payments made on account of ownership interests in any Global Registered Certificate or for
maintaining,supervising or reviewing any records relating to such ownership interests

Trading between Euroclearand/or Clearstream,Luxembourg Participants
Secondarymarket salesof book-entry interests in Notesheld through Euroclearor Clearstream,
Luxembourgto purchasersof book-entry interestsin Notes held through Euroclearor Clearstream,
Luxembourgwill be conductedin accordancewith the normal rulesand operatingproceduresof
Euroclearand Clearstream,Luxembourgand will be settled using the proceduresapplicableto
conventionaleurobonds.
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Pre-issue Trades Settlement

It is expected that delivery of Notes will be made against payment therefor on the Closing Date,
which could be more than three business days following the date of pricing. Under Rule 15c6-1 of
the U.S. Securities and Exchange Commission under the Exchange Act, trades in the United States
secondary market generally are required to settle within three business days (T3), unless the parties
to any such trade expressly agree otherwise. Accordingly, purchasers who wish to trade Notes in
the United States on the date of pricing or the next succeeding business days until the Closing
Date will be required, by virtue of the fact the Notes initially will settle beyond T3, to specify an
alternate settlement cycle at the time of any such trade to prevent a failed settlement. Settlement
procedures in other countries will vary. Purchasers of Notes may be affected by such local
settlement practices and purchasers of Notes who wish to trade Notes between the date of pricing
and the Closing Date should consult their own advisers.

DTC

Upon issuance,the Global RegisteredCertificates representing U.S. dollar Notes will be deposited
with the Registrar as custodianfor DTC in New York, New York, and registered in the name of DTC
or its nominee, in each casefor credit to an account of a direct or indirect participant in DTC as
describedbelow.

Except as set forth below, the Global RegisteredCertificatesrepresentingU.S.dollar Notes may be
transferred, in whole and not in part, only to another nominee of DTC or to a successoror its
nominee.Beneficialinterestsin the Global RegisteredCertificatesrepresentingU.S.dollar Notes may
not be exchangedfor Notes in definitive form except in the limited circumstancesdescribed above.
See "Form of the Notes - Exchange of Global Registered Certij_catesfor Definitive Registered
Certificates".

The Notes (including beneficialinterests in the Global RegisteredCertificates)are subject to certain
restrictions on transfer and bear restrictive legends. In addition, transfers of beneficial interests in
the Global Registered Certificates representing U.S. dollar Notes will be subject to the applicable
rules and proceduresof DTCand its direct or indirect participants (including, if applicable, those of
Euroclearand Clearstream,Luxembourg),which may changefrom time to time.

DTC Depository Procedures
The following is only a summary of the operations and procedures of DTC. These operations and
procedures are solely within the control of the respective settlement systems and are subject to
changes from time to time. The Issuer takes no responsibility for these operations and procedures.

DTC has advised the Issuer that it is a limited-purpose trust company organised under the laws of
the State of New York, a member of the Federal Reserve System, a "banking organization" within
the meaning of the New York Banking Law, a "clearing corporation" within the meaning of the
New York Uniform Commercial Code and a "clearing agency" registered pursuant to the provisions
of Section 17A of the Exchange Act. DTC was created to hold securities for its participating
organisations and to facilitate the clearance and settlement of transactions in those securities
between its participants through electronic book-entry changes in accounts of its participants. DTC
participants include securities brokers and dealers, banks, trust companies, clearing corporations
and certain other organisations. Access to DTC's system is also available to other entities such as
banks, brokers, dealers and trust companies that clear through or maintain a custodial relationship
with a DTC participant, either directly or indirectly. Persons who are not DTC participants may
beneficially own securities held by or on behalf of DTC only through the DTC participants or
indirect participants. The ownership interests in, and transfers of ownership interests in, each
security held by or on behalf of DTC are recorded on the records of DTC participants and indirect
participants. DTC is a wholly owned subsidiary of The Depository Trust & Clearing Corporation,
which, in turn, is owned by a number of direct participants of DTC and members of its subsidiaries,
the National Securities Clearing Corporation, Fixed Income Clearing Corporation and Emerging
Markets Clearing Corporation, as well as by The New York Stock Exchange, Inc., the American
Stock Exchange LLC and the National Association of Securities Dealers, Inc.

DTC has also advised that pursuant to DTC's procedures (i) upon deposit of the Global Registered
Certificates representing U.S. dollar Notes, DTC will credit the accounts of participants designated
by the Lead Manager with portions of the principal amount of the Global Registered Certificates
representing U.S. dollar Notes and (ii) ownership of such interests in the Global Registered
Certificates representing U.S. dollar Notes will be shown on, and the transfer of ownership thereof
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will be effected only through, records maintained by DTC (with respect to DTC participants) or by
DTC participants and indirect participants (with respect to other owners of beneficial interests in
the Global RegisteredCertificatesrepresenting U.S.dollar Notes).

Investors in the Global RegisteredCertificatesrepresenting U.S.dollar Notes may hold their interests
therein directly through DTC, if they are participants in such system, or indirectly through
organisations (including Euroclear and Clearstream,Luxembourg) which are participants in such
system.All interests in a Global RegisteredCertificaterepresenting U.S.dollar Notes, including those
held through Euroclear or Clearstream, Luxembourg, may be subject to the procedures and
requirements of DTC.Those interests held through Euroclearor Clearstream,Luxembourg may also
be subject to the procedures and requirements of such systems. The laws of some states require
that certain persons take physical delivery in definitive form of securities that they own.
Consequently, the ability to transfer beneficial interests in a Global Registered Certificate
representing U.S.dollar Notes to such persons will be limited to that extent. BecauseDTC can act
only on behalf of DTC participants, which in turn act on behalf of indirect participants and certain
banks, the ability of a person having beneficial interests in a Global Registered Certificate
representingU.S.dollar Notes to pledge such interests to persons or entities that do not participate
in the DTC system, or otherwise take actions in respect of such interests, may be affected by the
lack of a physicalcertificate evidencingsuch interests.

Payments in respect of principal, and interest in respect of the Global Registered Certificates
representing U.S. dollar Notes will be payable to DTC (or its nominee) in its capacity as the
registered holder under the Constituting Instrument. Under the terms of the Constituting
Instrument, the Issuer, the Trustee and the Registrar will treat the persons in whose names the
Notes, including the Global RegisteredCertificatesrepresenting U.S.dollar Notes, are registered as
the owners thereof for the purpose of receiving such payments and for any and all other purposes
whatsoever. Consequently,none of the Issuer, the Trustee, the Registrar nor any agent of the
Issuer,the Trustee or the Registrar haveor will haveany responsibility or liability for (i) any aspect
of DTC's records or any DTC participant's or indirect participant's records relating to or payments
made on account of beneficial ownership interest in the Global RegisteredCertificatesrepresenting
U.S. dollar Notes, or for maintaining, supervising or reviewing any of DTC's records or any DTC
participant's or indirect participant's records relating to the beneficial ownership interests in the
GlobalRegisteredCertificates representing U.S.dollar Notes or (ii) any other matter relating to the
actions and practices of DTC or any of its participants or indirect participants. DTC has advisedthe
Issuerthat its current practice, upon receipt of any payment in respect of securities such as the
Notes (including principal and interest), is to credit the accounts of the relevant participants with
the payment on each Payment Date in amounts proportionate to their respective holdings in the
principal amount of beneficial interest in the relevant security as shown on the records of DTC
unlessDTC has reason to believe it will not receive payment on such Payment Date. Paymentsby
the DTC participants and indirect participants to the beneficial owners of Notes are governed by
standing instructions and customary practices and are the responsibility of the DTC participants or
indirect participants and are not the responsibility of DTC,the Issuer,the Trustee or the Registrar.
None of the Issuer, the Trustee or the Registrar will be liable for any delay by DTC or any DTC
participants in identifying the beneficial owners of the Notes, and the Issuer, the Trustee and the
Registrar may conclusivelyrely on, and will be protected in relying on, instructions from DTC or its
nominee for all such purposes.

Interests in the Global Registered Certificates representing U.S. dollar Notes are expected to be
eligible to trade in DTC's Same-Day Funds Settlement System and secondary market trading
activity in such interests will, therefore, settle in immediately available funds, subject in all casesto
the rules and procedures of DTC and its participants. See "Same Day Settlement and Payment"
below.

Subject to the transfer restrictions set forth in this Prospectus,transfers between participants in
DTC will be effected in accordancewith DTC'sprocedures,and will be settled in same day funds.

DTC has advisedthe Issuerthat it will take any action permitted to be taken by a Noteholder only
at the direction of one or more of its participants to whose account DTC has credited the interests
in the Global Registered Certificates representing U.S. dollar Notes and only in respect of such
portion of the aggregateprincipal amount of the Notesas to which such participant or participants
has or havegiven suchdirection.
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Although DTC has agreed to the foregoing procedures to facilitate transfers of interests in the
Global Registered Certificates representing U.S. dollar Notes among participants in DTC, DTC is
under no obligation to perform or to continue to perform such procedures,and such procedures
may be discontinued at any time. None of the Issuer,the Trustee or the Registrar or any of their
respective agents will have any responsibility for the performance by DTC, its participants or
indirect participants of their respective obligations under the rules and proceduresgoverning their
operations.

Same Day Settlement and Payment
The Notes represented by the Global Registered Certificates representing U.S. dollar Notes are
eligible to trade in DTC's Same Day Funds Settlement System, and any permitted secondary market
trading activity in such Notes will, therefore, be required by DTC to be settled in immediately
available funds.

Because of time zone differences, the securities account of a Euroclear or Clearstream, Luxembourg
participant purchasing an interest in a Global Registered Certificate representing U.S. dollar Notes
from a participant in DTC will be credited, and any such crediting will be reported to the relevant
Euroclear or Clearstream, Luxembourg participant, during the securities settlement processing day
(which must be a business day for Euroclear or Clearstream, Luxembourg) immediately following
the settlement date of DTC. DTC has advised the Issuer that cash received in Euroclear or
Clearstream, Luxembourg as a result of a sale of interests in a Global Registered Certificate
representing U.S. dollar Notes by or through a Euroclear or Clearstream, Luxembourg participant in
DTC will be received with value on the settlement date of DTC but will be available in the relevant
Euroclear or Clearstream, Luxembourg cash account only as of the business day for Euroclear or
Clearstream, Luxembourg following DTC's settlement date.

Settlementand Transferof Notes

SubJectto the rules and proceduresof eachapplicableClearingSystem,purchasesof Notesheld
within a ClearingSystem must be made by or through direct participants,which will receive a
credit for such Notes on the ClearingSystem'srecords.The ownership interest of each actual
purchaserof eachsuch Note will in turn be recordedon the recordsof the direct participant or
indirect participant (as the casemay be). Beneficialowners will not receive written confirmation
from any Clearing System of their purchase.Transfers of ownership interests in Notes held within
the Clearing Systemwill be effected by entries made on the books of participants acting on behalf
of beneficial owners. Beneficial owners will not receive certificates representing their ownership
interest in such Notes unless and until any Global RegisteredCertificate in respect of which they
have such an ownership interest held within a ClearingSystem in respectof which they havesuch
an ownership interest is exchangedfor Definitive RegisteredCertificates.

ExchangesAmongGlobal RegisteredCertificates
Beneficial interests in the Regulation S Global Registered Certificate may be exchanged for
beneficial interests in the Rule 144A Global RegisteredCertificate only if such exchange occurs in
connection with a transfer of the Notes pursuant to Rule 144A and the transferor first delivers to
the Registrar a written certificate to the effect that the Notes are being transferred to a person
whom the transferor reasonablybelieves to be a Qualified Institutional Buyer that is also a QP
purchasingfor its own account or the account of a Qualified Institutional Buyer that is also a QP in
a transaction meeting the requirements of Rule 144A and in accordance with all applicable
securities laws of the states of the United States and other jurisdictions.

Beneficialinterests in the Rule 144A Global RegisteredCertificate may be transferred to a person
who takes delivery in the form of an interest in the Regulation S Global Registered Certificate
before the expiration of the 40 day distribution compliance period only if the transferor first
delivers to the Registrar a written certificate to the effect that such transfer is being made in
accordancewith Rule 903 or 904 of RegulationsS and that the interest transferred will be held
immediately thereafter through Euroclearor Clearstream,Luxembourg.

Transfers involving an exchangeof a beneficial interest in one of the GlobalRegisteredCertificates
for a beneficial interest in another Global Registered Certificate will be effected in Euroclear and
Clearstream, Luxembourg in the case of Global Registered Certificates denominated in pounds
sterling and euro and in DTC in the caseof Global RegisteredCertificatesrepresenting U.S.dollar
Notes.Accordingly, in connection with any such transfer, appropriate adJustmentswill be made to
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reflect a decrease in the principal amount, of the Global Registered Certificate representing the
beneficial interest that is transferred and a corresponding increase in the principal amount of the
other Global Registered Certificate, as applicable. Any benefcial interest in one of the Global
RegisteredCertificatesthat is transferred to a person who takes delivery in the form of an interest
in the other Global RegisteredCertificate will, upon transfer, ceaseto be an interest in such first
Global Registered Certificate and will become an interest in another Global Registered Certificate
and, accordingly, will thereafter be subject to all transfer restrictions and other procedures
applicable to beneficial interests in such other Global Registered Certificate for so long as it
remains such an interest.
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TAX CONSIDERATIONS

The following is a general discussionof the anticipated United Kingdom, Dutch and United States
tax treatment of the Issuer and the holders of the Notes. The discussion is based on laws,
regulations, rulings and decisions (and interpretations thereof) currently in effect, all of which are
subject to change. Any such change may have retroactive effect. The discussion is intended for
general information only, and does not purport to be a comprehensive description of all of the tax
considerations that may be relevant to a decision to purchase the Notes.

Prospective investors should consult their own professional advisers concerning the possible tax
consequences of buying, holding or selling any Notes under the applicable laws of their country of
citizenship, residence or domicile.

United Kingdom Taxation
The following is a summary of the Issuer'sunderstanding of current United Kingdom tax law and
United Kingdom HM Revenue & Customs ("HMRC") practice as at the date of this Prospectus
relating to certain aspects of the United Kingdom taxation of the Notes. The summary set out
below is a general guide, appliesonly to the classesof persons mentioned below who are beneficial
owners of the Notes and should be treated with appropriate caution. Someaspectsdo not apply to
certain classesof taxpayer (such as dealersand persons connected with the Issuer). Prospective
Noteholders who are in any doubt as to their tax position or who may be subject to tax in a
jurisdiction other than the United Kingdom should seektheir own professionaladvice.

Interest on the Notes

WithholdingTaxon Paymentsof Intereston the Notes
1. Interest on Notes may be paid by the Issuer without withholding or deduction for or on

account of United Kingdom income tax except in circumstances when such interest has a
United Kingdom source.

2. Interest on Notes may have a United Kingdom source; for example interest on Notes secured
on assetssituate in the United Kingdom may have a United Kingdom source. Interest which
has a United Kingdom source ("UK Interest") may be paid by the Issuerwithout withholding
for or on account of United Kingdom income tax if the Notes in respect of which the UK
Interest is paid constitute "quoted Eurobonds". Notes will constitute "quoted Eurobonds" if
they carry a right to interest and are and continue to be issuedby a company and listed on a
"recognised stock exchange" (the Irish Stock Exchangeis so recognised).

3. In addition to the exemptions referred to in paragraphs 1 to 2 above,the Issueris entitled to
make payments of UK Interest on the Notes without withholding or deduction for or on
account of United Kingdom income tax if, at the time the relevant paymentsare made,either
(a) the Issuer reasonablybelievesthat, broadly, the person beneficially entitled to the income
is a company within the charge to United Kingdom corporation tax in respectof the interest
or falls within a list of specified United Kingdom tax-exempt entities and bodies, or (b) the
Noteholder in question has made a successfulapplication for exemption from withholding tax
under an applicable double taxation treaty.

4. In all other cases,UK Interest on the Notes will be paid under deduction of United Kingdom
income tax at the lower rate applicable to savings income (currently 20 per cent.) subject to
such relief as may be availableunder the provisionsof any applicable doubletaxation treaty.

5. Noteholdersshould note that neither the Issuer nor the Registrar nor the Transfer Agent will
be obliged to make any additional paymentsto a Noteholder in respectof any withholding or
deduction required to be made by applicable law. Any such withholding or deduction will not
constitute an Event of Default under Condition 11 (Eventsof Default and Enforcement) of the
Notes.

Provisionof Information
Noteholders who are individuals should note that where any interest is paid to them (or to any
person acting on their behalf) by any person in the United Kingdom acting on behalf of the Issuer
(a paying agent), or is received by any person in the United Kingdom acting on behalf of the
relevant Noteholder (a collecting agent), then the paying agent or the collecting agent (asthe case
may be) may, in certain cases,be required to supply to HMRC details of the payment and certain
details relating to the Noteholder.These provisionswill apply whether or not the interest has been
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paid subject to withholding or deduction for or on account of United Kingdom income tax and
whether or not the Noteholder is resident in the United Kingdom for United Kingdom taxation
purposes. Where the Noteholder is not so resident, the details provided to HMRC may, in certain
cases, be passed by HMRC to the tax authorities of the jurisdiction in which the Noteholder is
resident for taxation purposes.

Further United Kingdom Income Tax Issuesfor Non-United Kingdom Resident Noteholders
UK Interest on the Notes may be subject to tax by direct assessment even where paid without
withholding, subject to any direction to the contrary from HMRC in respect of such relief as may
be available pursuant to the provisions of an applicable double taxation treaty.

However, UK Interest received without deduction or withholding on account of United Kingdom
income tax will not be chargeable to United Kingdom tax in the hands of a Noteholder (other than
certain trustees) who is not resident for tax purposes in the United Kingdom unless that Noteholder
carries on a trade, profession or vocation through a branch or agency (or, in the case of a
Noteholder which is a company, which carries on a trade through a permanent establishment) in
the United Kingdom in connection with which the interest is received or to which the Notes are
attributable. There are exemptions for interest received by certain categories of agent (such as
certain brokers and investment managers).

Where UK Interest has been paid under deduction of United Kingdom income tax, Noteholders who
are not resident in the United Kingdom may be able to recover all or part of the tax deducted if
there is an appropriate provision under an applicable double taxation treaty.

United Kingdom Corporation Tax Payers

In general, Noteholders which are within the charge to United Kingdom corporation tax in respect
of the Notes will be charged to tax and obtain relief as income on all returns on and fluctuations
in value of the Notes broadly in accordance with their statutory accounting treatment.

Other United Kingdom Taxpayers

Taxation of Chargeable Gains

It is not expected that the Notes will be treated by HMRC as qualifying corporate bonds within the
meaning of Section 117 of the Taxation of Chargeable Gains Act 1992. Accordingly, a disposal of
the Notes may give rise to a chargeable gain or an allowable loss for the purposes of the United
Kingdom taxation of chargeable gains depending on the individual circumstances of the Noteholder.

Accrued Income Scheme

On a disposal of Notes by a Noteholder, any interest which has accrued since the last Payment
Date may be chargeable to tax as income under the rules of the accrued income scheme if that
Noteholder is resident or ordinarily resident in the United Kingdom or carries on a trade in the
United Kingdom through a branch or agency to which the Notes are attributable. Noteholders are
advised to consult their own professional advisers for further information about the accrued
income scheme in general and, in particular, the potentially adverse tax consequences of holding
variable rate securities. Noteholders should note that, in December 2004, HMRC announced that
the accrued income scheme is to be reformed following a further period of consultation. It is not
currently known whether or in what form any changes arising from the consultations will be
enacted and it is possible that, when any changes are created, they may affect the taxation
treatment described in this paragraph.

Stamp Duty and Stamp Duty Reserve Tax

No United Kingdom stamp duty or stamp duty reserve tax is payable on the issue of the Notes or
on the issue or transfer by delivery of a Note.

Dutch Taxation

This section provides a general description of the principal Dutch tax consequences of the holding
of the Notes. This summary provides general information only and is restricted to the matters of
Dutch taxation stated herein. It is intended neither as tax advice nor as a comprehensive

description of all Dutch tax considerations that may be relevant to a decision to acquire, to hold,
or to dispose of the Notes. This summary does not purport to deal with the tax consequences
applicable to all categories of investors, some of which (such as dealers in securities) may be
subject to special rules.
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Save as otherwise indicated, this summary only addressesthe position of investors who do not
have any connection with the Netherlands other than the holding of the Notes.As it is unlikely
that any holder of a Note will have a substantial interest (aanmerkelijk belang) (as defined in
section 4.3 of the Dutch Income Tax Act 2001), in the Issuer,this summary does not describe the
tax consequencesrelating to a substantial interest.

Prospective investors should consult their own professional advisers with respect to the
consequencesof an investment in the Notes.

The summary provided below is basedon the Dutch tax laws as generally interpreted and applied
by the Dutch courts at the date of this Prospectus,without prejudice to any changes in law or the
interpretation or application thereof, which changes may be implemented with or without
retroactive effect.

Withholding Tax
All payments made by the Issuerof interest and principal under the Notes may be made free of
withholding or deductionof, for or on accountof any taxes of whatever nature imposed,levied,
withheldor assessedby the Netherlandsor any political subdivisionor taxing authority thereof or
therein,providedthat the Noteswill not be issuedundersuchterms and conditionsthat the Notes
actuallyfunction as equity of the Issuerwithin the meaningof article 10, paragraph1 under (d), of
the Dutch Corporate Income Tax Act 1969 (Wet op de vennootschapsbelasting1969).

Taxeson Incomeand Capital Gains
A holder of a Note (the "Noteholder") who derives income from a Note or who realisesa gain
from the disposalor redemption of a Note will not be subjectto Dutch taxation on such income or
gain, provided that:

1. the Noteholder is neither resident nor deemedto be resident in the Netherlandsfor Dutch tax
purposesand, if the Noteholder is an individual, has not elected to be treated as a resident of
the Netherlandsfor the purpose of the relevant Dutch tax law provisions;

2. the Noteholder does not have an enterprise or deemed enterprise (as defined in Dutch tax
law) or an interest in an enterpriseor deemedenterprise (as defined in Dutch tax law) that is,
in whole or in part, carried on through a permanent establishment (vaste inrichting) or a
permanent representative (vaste vertegenwoordiger) in the Netherlands and to which
enterprise or part of that enterprise,as the casemay be, the Notes are attributable;

3. the Noteholder is not entitled to a share in the profits of an enterprise that is effectively
managed in the Netherlands, other than by way of securities or through an employment
contract, and to which enterprise the Notesare attributable;

4. the Noteholder does not have a substantial interest (aanmerkelUk belang) or a deemed
substantialinterest in the issueras defined in the Dutch Income Tax Act 2001;

5. the Noteholder does not carry out and has not carried out employment activities in the
Netherlands nor carries or carried out employment activities outside the Netherlands for
which the remuneration is subject to Dutch wage withholding tax and with which
employment activities the holding of the Notes is connected;and

6. the Noteholder does not derive benefits from the Notes that are taxable as benefits from
miscellaneousactivities in the Netherlands(resultaat uit overige werkzaamhedenin Nederland)
as defined in the Dutch Income Tax Act 2001, which include, but are not limited to, activities
in respect of the Notes which are beyond the scope of "regular active asset management"
(normaal actief vermogensbeheer).

Under the laws of the Netherlands a Noteholder will not be deemed a resident, domiciled or
carrying on a business in the Netherlands by reason only of its holding of the Notes or the
performanceby the Issuerof its obligations under the Notes.

Gift and Inheritance Taxes
No gift, estate or inheritancetaxes will arisein the Netherlandswith respectto the acquisitionof
the Notes by way of gift by, or on the deathof, a Noteholderwho is neither residentnor deemed
to be residentin the Netherlands,unless:
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(i) the Noteholder at the time of the gift has or at the time of his death had an enterprise or an
interest in an enterprise that is or was, in whole or in part, carried on through a permanent
establishment or a permanent representative in the Netherlands and to which enterprise or
part of an enterprise,as the casemay be, the Notes are attributable;

(ii) the Notes are or were attributable to an enterprise that is effectively managed in the
Netherlandsand at the time of the gift the donor is, or at the time of his death the deceased
was, entitled to a share in the profits of that enterprise or part thereof other than by way of
securities or through an employment contract, or

(iii) in the case of a gift of the Notes by an individual who at the date of the gift was neither
resident nor deemed to be resident in the Netherlands,such individual dies within 180 clays
after the date of the gift, while being resident or deemedto be resident in the Netherlands.

For the purpose of Dutch gift, estate and inheritance tax, an individual who has the Dutch
nationality will be deemedto be a resident of the Netherlandsat the date of the gift or the date of
his death if he has been a resident of the Netherlandsat any time during the ten years preceding
the date of the gift or the date of his death.

For the purposes of Dutch gift tax, an individual who does not have the Dutch nationality, or an
entity, will be deemedto be a resident of the Netherlandsat the date of the gift if he has been a
resident of the Netherlandsat any time during the twelve months preceding the date of the gift.

Value Added Tax

No Value Added Tax (Omzetbelasting)will arise in the Netherlands in respect of any payment in
consideration for the issueof the Notes or with respect to any payment by the Issuer of principal
or interest on the Notes.

Other Taxesand Duties

No stamp duty, registration tax or any other similar documentary tax or duty, other than court
fees, will be payable in the Netherlandsin respect of or in connection with the Issuer'sissue or
performance,or a Noteholder's transfer, delivery or enforcement, of a Note.

CouncilDirectiveof the EuropeanUnion
The provisionsof the EuropeanUnionCouncilDirectiveon the taxation of savingsincome became
operative on 1 luly 2005. Underthis Directive Member Statesare requiredto provide to the tax
authoritiesof other Member Statesdetailsof payments of interest and other similar incomepaid
by a personwithin its jurisdiction(a "paying agent") to an individualresidentin another Member
State,exceptthat for a transitionalperiod,Belgium,LuxembourgandAustriawill insteadoperate a
withholding system unlessduring that period they electotherwise(the ending of suchtransitional
period being dependent upon the conclusionof certain other agreements relatingto information
exchange with certain other countries and territories). Certain other jurisdictions, including
Switzerland,have enactedequivalentlegislationwhich imposesa withholdingtax, or an obligation
on a paying agent to provide information on a payment of interest or similar income, in
substantiallythe same circumstancesas envisagedby the Directive.Holdersof the Notes who are
individualsshouldnote that, shouldany payment in respectof the Notesbe subjectto withholding
imposed as a consequenceof the Directiveor under the equivalent legislation,no additional
amounts would be payableby the Issuer.

United States Taxation
IRS CIRCULAR 230 DISCLOSURE:THIS SUMMARY IS NOT INTENDED OR WRITTEN TO BE USED,
AND CANNOT BE USED, BY ANY TAXPAYER FOR THE PURPOSEOF AVOIDING UNITED STATES
FEDERAL TAX PENALTIES, AND WAS WRITTEN TO SUPPORT THE PROMOTION OR MARKETING
OF THE TRANSACTIONS OR OTHER MATTERS ADDRESSED HEREIN. EACH PROSPECTIVE
INVESTOR SHOULD SEEK ADVICE BASED ON ITS PARTICULAR CIRCUMSTANCES FROM AN
INDEPENDENTTAX ADVISOR.

THE TRANSACTIONS DESCRIBED HEREIN AND THE ASSOCIATED TAX STRATEGIES ARE NOT
CONFIDENTIAL, PROPRIETARY OR EXCLUSIVE. NOTWITHSTANDING ANYTHING TO THE
CONTRARY HEREIN, THERE IS NO LIMITATION ON THE DISCLOSUREBY ANY RECIPIENTOF THIS
PROSPECTUSOF THE TAX TREATMENT OR TAX STRUCTUREOF THE TRANSACTIONS DESCRIBED
HEREIN.
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This is a discussion of the important U.S. federal income tax considerations of purchasing, holding,
and disposing of the Notes issued by the Issuer. Except to the limited extent discussed below, this
discussion only applies to a "U.S. Holder", defined as the beneficial owner of a Note who is or
which is:

(A) a citizen or resident of the United States;

(B) a corporation, a partnership or other entity created or organisedunder the laws of the United
States or any political subdivision thereof or therein;

(C) an estate, the income of which is subject to U.S.federal income tax regardlessof the source;
or

(D) a trust, if a court within the United States is able to exerciseprimary supervision over the
administration of the trust and one or more U.S.persons have the authority to control all
substantialdecisionsof the trust.

This discussiondoes not addressall aspectsof U.S.federal income taxation that may be relevant to
a particular U.S. Holder based on such holder's particular circumstances (including the potential
application of the U.S.alternative minimum tax), nor does it addressany aspect of state, local, or
non-U.S,tax laws or the possibleapplication of U.S.federal gift or estate taxes. In particular, its
discussiondoes not consider the tax treatment of personswho hold Notesthrough a partnership or
other pass-through entity, nor does it address the United Statesfederal income tax consequences
to U.S.Holders that are subject to special treatment, including U.S.Holdersthat:

(A) are broker-dealers, securities traders, insurance companies, tax-exempt organisations, or
financial institutions;

(B) hold Notes as part of a "straddle", "hedge" or "conversation transaction" with other
investments;or

(C) own 10.00 per cent. or more of Issuer'svoting stock (directly, indirectly or constructively).

This discussion considers only U.S. Holders that will own Notes as capital assets and whose
functional currency is the U.S.dollar. The discussion is generally limited to the tax considerations
to initial holders that purchaseNotes at the "issue" price, and does not addressany special rules
that may apply if the Notes are called before the Legal Final Maturity Date. For this purpose the
"issue" price of a Note is the first price at which a substantialamount of the Notes are sold to the
public for money, excluding sales to bond houses, brokers or similar persons or organisations
acting in the capacity of underwriters or wholesalers.It does not describe any tax considerations
arising out of the tax laws of any state, local or foreign jurisdiction.

This discussion is based upon the U.S. Internal RevenueCode of 1986, as amended(the "Code"),
existing and proposed regulations thereunder, and current administrative rulings and court
decisions.All of the foregoing is subject to change, possibly on a retroactive basis,and any such
change could affect the continuing validity of this discussion.

You should consult your tax adviser concerning the application of federal income tax laws,as well
as the laws of any state, local or foreign taxing jurisdiction, to your particular situation.

UnitedStates Taxationof the Issuer
The issuer does not expect that its activities will cause it to be treated as engaging in a United
States trade or business,and the discussionbelow assumesthat the Issuer will not be so engaged.
If the Internal RevenueService(the "IRS") were to successfullyassert that the Issuer is engagedin
a United States trade of business, however, there could be a material adverse financial
consequencesto the Issuerand to persons who hold the Notes. In such a case,part of all of the
income and gains of Issuercould be subject to United States income tax at a maximum corporate
rate of 35.00 per cent., and the issuer could be subject to an additional branch profits tax of
30.00 per cent., which would reduce or even eliminate cash availablefor distribution to the holders
of Notes.

Characterisationof the Notes
Although all of the Notes are labelled as debt instruments, the issuer intends to treat only the Class
A, AB, B, C, D, E and F Notes as debt investments for U.S.federal income tax purposes and will
treat the Class G Notes as equity for such purposes. Moreover, based upon their level of
subordination, rating and other factors there is a substantial risk that the ClassE and ClassF Notes
may be treated as equity, rather than as indebtedness,for such purposes. The summary below
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assumes that the Class G Notes will be treated as equity rather than debt of the Issuer for U.S.
federal income tax purposes and that all other Classes of Notes will be treated as indebtedness.
Prospective investors should note, however, that the classification of an instrument as debt or
equity is highly factual, and there is no certainty that other Classesof Notes may not be treated by
the IRS as equity of the Issuer. Holders of the Notes should note that no rulings have been or will
be sought from the IRS with respect to the classification of the Notes or the federal income tax
considerations discussed below, and no assurance can be given that the IRS or the courts will not
take a contrary position to any of the views expressed herein.

PERSONSCONSIDERING THE PURCHASE OF THE NOTES, AND IN PARTICULAR THE CLASS E, F
AND G NOTES, SHOULD REVIEW THE SECTION "PASSIVE FOREIGN INVESTMENT COMPANIES"
BELOW AND SHOULD CONSULT THEIR OWN TAX ADVISERS CONCERNING THE CLASSIFICATION
OF THE NOTES AND THE U.S° FEDERAL INCOME TAX CONSEQUENCESRELEVANT TO SUCH
CLASSIFICATION FOR THEIR PURPOSES.

Tax Treatment of U.S. Holders of Notes (other than Notes Treated as Equity)

Interest and Discount on the Notes (other than Notes Treated as Equity)

In general, if the issue price of a Note (the first price at which a substantial amount of the Notes
were sold to investors) is less than its principal amount by more than a "de minimis" amount, the
Note will be considered to have been issued with original issue discount ("OLD") for U.S. federal
income tax purposes. (A "de minimis" amount of OlD is an amount that is less than 1/4 of 1.00
per cent. (.0025) of the stated redemption price of the Note at maturity, multiplied by the number
of complete years to maturity). If a U.S. Holder acquires a Note with more than a de minimis
amount of OlD, then, regardless of such holder's method of accounting, the holder will be required
to include such OlD in income as it accrues under a constant yield method. It is not anticipated
that the Class A, AB or B Notes will be issued with OlD. However, because payments of stated
interest on the Class C, D, E and F Notes are contingent on available funds and subject to deferral,
the Class C, D, E and F Notes may be treated as issued with OlD. If so treated, the total amount of
such discount with respect of each such Note will equal to the sum of all payments to be received
under the Note less its issue price (the price at which a substantial amount of such Notes were
sold to investors). A U.S. Holder of a Class C, D, E and F Note will be required to include OlD in
income as it accrues under a constant yield method, regardless of when paid.

The Issuer intends to take the position, and the foregoing discussion assumes, that the Notes will
not be classified as "contingent payment debt obligations" for purposes of calculating OlD.
However, it is possible that the IRS will take a contrary view, and seek to so classify some or all of
the Notes. If the IRS were successful in so classifying the Notes, among other consequences, any
gain recognised on the sale or disposition of such Notes might be treated as ordinary income
rather than as capital gain.

Exchange,Sale,Redemptionor Retirement of the Notes(other than Notes Treated as Equity)
In general a U.S.Holder of a Note (other than a Note treated as equity) will have a basisin such
Note equal to the cost of such Note to such Holder, (i) increasedby any amount includablein
income by such Holder as OlD with respectto suchnote, and (ii) reducedby any "Amortisable
Bond Premium" appliedto reduce,or allowedas a deductionagainst, intereston a Note and any
payments on such Note, other than payments of stated interest on a ClassA, AB or B Note (see
discussionof "Amortisable Bond Premium" below).

Upon a sale, exchange,redemption or retirement of a Note, a U.S.Holder will generally recognise
gain or loss equal to the difference betweenthe amount realisedon the sale, exchange,redemption
or retirement (other than amounts attributable to accrued interest on a ClassA, AB or B Note,
which will be taxable as described above, and amounts attributable to accrued Market Discount
and foreign exchange gain or loss, which will be taxable as described below (see discussion of
"Market DiscountNotes" and "Foreign Currency Considerations")and the Holder's tax basis in such
Note. Such gain or loss will be long-term capital gain or loss if the U.S. Holder held the Note for
more than one year at the time of disposition. In certain circumstances, U.S. Holders that are
individuals may be entitled to preferential treatment for net long-term capital gains;however, the
ability of U.S.Holders to offset capital lossesagainst ordinary income is limited.

A U.S.Holder may also recognise gain upon receipt of a principal payment equal to the difference
betweenthe amount receivedand the portion of its basisthat is consideredto be allocable to such
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payment. Such gain may, under certain circumstances, be taxable as ordinary income (see
discussionof "Market DiscountNotes" below).

Market Discount Notes (other than NotesTreated as Equity)
A Note generally will be treated as purchasedat a market discount (a "Market Discount Note") if
the Note's "revised issue price" exceedsthe amount for which the U.S.Holder purchasedthe Note
by at least 0.25 per cent. of the Note's revised issue price, multiplied by the number of complete
years from the date acquired by the U.S. Holder to the Note's maturity. If this excess is not
sufficient to cause the Note to be a Market Discount Note, then the excessconstitutes "de minimis
market discount". For this purpose, the "revised issue price" of a Note generally equals its issue
price, increasedby the amount of any OlD that has accrued on the Note.

Under current law, any gain recognisedon the maturity or disposition of a Market Discount Note
will be treated as ordinary income to the extent that the gain doesnot exceedthe accrued market
discount on the Note. Alternatively, a U.S.Holder of a Market Discount Note may elect to include
market discount in income currently over the life of the Note. This election applies to all debt
instruments with market discount acquired by the electing U.S.Holder on or after the first day of
the first taxable year for which the election is made. This election may not be revoked without the
consent of the IRS.A U.S.Holder of a Market Discount Note that does not elect to include market
discount in income currently generally will be required to defer deductions for interest on
borrowings incurred to purchase or carry a Market Discount Note that is in excessof the interest
and OlD on the Note includible in the U.S.Holder's income, to the extent that this excessinterest
expensedoes not exceed the portion of the market discount allocable to the days on which the
Market Discount Note was held by the U.S.Holder.

Under current law, market discount on a Market Discount Note will accrue on a straight-line basis
unless the U.S. Holder elects to accrue the market discount on a constant-yield method. This
election appliesonly to the Note with respect to which it is made and is irrevocable.

Amortisable Bond Premium

A U.S. Holder that purchasesa Note for an amount in excessof its stated redemption price at
maturity may elect to treat the excessas "amortisable bond premium", in whichcasethe amount
requiredto be includedin the U.S.Holder'sincome eachyear with respectto intereston the Note
will be reducedby the amount of amortisablebond premium allocable(basedon the Note'syield
to maturity) to that year. The amount of amortisablebond premium for each taxable year is the
sum of the daily portions of bond premium with respect to the Note for each day during the
taxable year or portion of the taxable year on which the U.S. Holder holds the Note. The daily
portion is determinedby allocatingto eachday in any "accrual period" a pro rata portion of the
bond premium allocableto that accrualperiod.Accrualperiodswith respectto a Note may be of
any length selectedby the U.S.Holderand may vary in length over the term of the Note as long
as (i) no accrualperiod is longer than one year; and (ii) eachscheduledpayment of interest or
principal on the Note occurson either the final or first day of an accrualperiod. The amount of
bond premium allocableto an accrualperiod equalsthe excessof (a) the sum of the paymentsof
interest on the Note allocableto the accrualperiod over (b) the product of the Note's "adJusted
acquisition price" at the beginning of the accrual period and the Note's yield to maturity
(determined on the basis of compounding at the close of each accrual period and properly
adjustedfor the length of the accrualperiod). The "adjustedacquisitionprice" of a Note at the
beginning of any accrualperiod is the U.S.Holder'spurchaseprice for the Note, decreasedby the
amount of bondpremium for eachprior accrualperiod.

Foreign Currency Considerations
A U.S.Holder of a ClassA, AB or B Note that usesthe cashmethod of accounting must include in
income the U.S.dollarvalue of poundssterling interest paid when received.Poundssterling interest
received is translated at the U.S. dollar spot rate of pounds sterling on the date of receipt,
regardlessof whether the payment is convertedinto U.S.dollars on the date of receipt.A cash
method U.S.Holder of a ClassA, AB or B Note will therefore generallynot haveexchangegain or
loss on receipt of a pounds sterling interest payment but may have exchangegain or loss upon
disposingof the poundssterlingreceived.
A U.S.Holder of a ClassA, AB or B Note that usesthe accrualmethod of accountingand a U.S.
Holderof a ClassC, D, E or F Note regardlessof the method of accountingused,will be required
to include in income the U.S.dollar value of poundssterling interest or OlD, as the casemay be,
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accrued during the accrual period. A U.S.Holder may determine the amount of income recognised
with respect to such interest or OlD using either of two methods.Under the first method, the U.S.
dollar value of accrued interest or OlD is translated at the average pounds sterling rate for the
interest accrual period (or, with respect to an accrual period that spans two taxable years, the
partial period within the taxable year). A U.S. Holder of a ClassA, AB, B, C, D, E or F Note that
uses this first method will therefore recognise exchange gain or loss, as the case may be, on
interest or OlD paid to the extent that the U.S.dollar: Poundssterling exchangerate on the date
the payment is received differs from the rate at which the income was accrued. Under the second
method, the U.S.Holder can elect to accrue interest at the pounds sterling spot rate on the last
day of an accrual period or, if the last day of an accrual period is within five businessdays of the
receipt, the spot rate on the date of receipt. An election to accrue interest or OlD at the spot rate
will generally apply to all foreign currency denominated debt instruments held by the U.S.Holder,
and is irrevocable without the consent of the IRS. Regardlessof the method used to accrue
interest, a U.S.Holder may have additional exchangegain or lossupon a subsequentdisposition of
the pounds sterling received.

The amount realisedon the sale, exchange,redemption or retirement of a Note is determined by
translating the pounds sterling proceeds into U.S.dollars at the spot rate on the date the Note is
disposedof, while a U.S.Holder's tax basis in a Note will generally be the cost of the Note to the
U.S.Holder, determined by translating the pounds sterling purchase price into U.S.dollars at the
spot rate on the date the Note was purchased. A U.S. Holder will have a tax basis in pounds
sterling receivedon the sale,exchange,redemption or retirement of a Note equal to the U.S.dollar
value of the pounds sterling on the date of receipt. Exchangegain or loss on a sale, exchange,
redemption or retirement of a note is recognised only to the extent of total gain or loss on the
transaction.

Foreign exchange gain or loss recognised by a U.S. Holder on the sale, exchange or other
disposition of a Note (including repayment at maturity) will generally be treated as U.S. source
ordinary income or loss. Gain or loss in excessof exchangegain or losson a Note will generally be
treated as U.S.source capital gain or loss. Non-corporate taxpayers may be subject to favourable
tax rates with respect to their net long-term capital gains.

U.S.Foreign TaxCredit Considerations
Interest (as well as Market Discount and Amortisable Bond Premium) on the Notes receivedby a
U.S.Holder will generally be treated as foreign source "passive income" for U.S.foreign tax credit
purposes.Any foreign currency gain or loss recognisedby a U.S.Holder will generally be treated as
U.S.source ordinary income or loss.

Gain recognisedby a U.S.Holder on the sale, exchangeor retirement of a Note generally will be
treated as from sourceswithin the United Statesand lossso recognisedgenerally will offset income
from sourcesin the United States.

U.S.Holders should consult their tax advisors as to the application of the U.S.foreign tax credit
rules.

Tax Treatment of U.S.Holders of Notes Treated as Equity
The following discussion relates to the Class G Notes as any other Class of Notes that is
characterised as equity for U.S.federal income tax purposes.Prospective investors in the ClassE
and ClassF Notes are urged to consult with their tax advisorsto determine whether it is advisable
for such investorsto make the "QEF" election describedbelow on a protective basis.

Investment in a PassiveForeign InvestmentCompanyand RelatedRules
Basedon the assetsthat the Issuerexcepts to hold and the income anticipated thereon, the Issuer
will be classified as a passive foreign investment company (a "PFIC") for U.S. tax purposes.
Accordingly, the following discussionassumesthat the Issuerwill be a PFICthroughout the term of
the Notes, and U.S.holders of ClassG Notesshould assumethat they will be subject to the U.S.
federal income tax consequencesdescribed below that result from owning stock in a PFIC.

Unlessa U.S.Holder electsto treat the Issueras a qualified electing fund (as described in the next
paragraph),upon certain distributions by the Issuerand upon a disposition of the ClassG Notesat
a gain, the Holder will be liable to pay tax at the highest tax rate on ordinary income in effect for
each period to which the income is allocated plus interest on the tax, as if such distributions and
gain had been recognised rateably over the U.S.Holder's holding period for the ClassG Notes.An
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interest charge is also applied to the deferred tax amount resulting from the deemed rateable
distribution. Finally, assumingthat the Issuer is a PFIC,a U.S. Holder who acquiresClassG Notes
from a decedent would not receive the step-up of the income tax basis to fair market value for
such ClassG Notes, but would havea tax basisequal to the decedent'sbasis, if lower.

If a U.S.Holder elects to treat the Issueras a "qualified electing fund" (a "QEF"),distributions and
gain will not be taxed as if recognisedrateably over the U.S.Holder's holding period or subject to
an interest charge, nor will the denial of a basis step-up at death described above apply. Instead,a
U.S.Holder that makes a QEF election is required for each taxable year to include in income the
holder's pro rata share of the ordinary earnings of the QEF as ordinary income and a pro rata
shareof the net capital gain of the QEF as long-term capital gain of the company, regardlessof
whether suchearningsor gain have in fact been distributed,and subjectto a separateelectionto
defer payment of taxes,which deferral is subjectto an interest charge.Consequently,in order to
complywith the requirementsof a QEFelection,a U.S.Holdermust receivefrom the Issuercertain
information.The Issuerdoes not intend to supply U.S. Holderswith the information neededfor
suchHoldersto comply with the requirementsof the QEFelection,and U.S.Holdersshouldassume
that they will not receivesuchinformation from the Issuer.

Investmentin a Controlled Foreign Corporation
The Issuer may be classified as a controlled foreign corporation ("CFC"). In general, a foreign
corporationwill be classifiedas a CFCif more than 50.00 percentof the sharesof the corporation,
measuredby referenceto combinedvoting power or value, is owned (actuallyor constructively)by
"U.S.Shareholders".A U.S.Shareholder,for thispurpose,is any U.S.personthat possessed(actually
or constructively)10.00 per cent.or more of the combinedvoting power of all classesof sharesof
a corporation.It is possiblethat the IRSwould assertthat the ClassG Notesare de facto voting
securitiesand the U.S. Holderspossessing(actuallyor constructively)10.00 per cent. or more of
the sumof the aggregate outstandingprincipalamount of the ClassG Notesare U.S.Shareholders.
If this argumentwere successfuland more than 50.00 per cent. of the ClassG Notes (determined
with respectto aggregatevalueor aggregateoutstanding principal amount) are owned (actuallyor
constructively)by suchU.S.Shareholders,the Issuerwould be treated asa CFC.
If the Issuerwere treated as a CFC,a U.S.Shareholderof the Issuerwould be treated, subject to
certain exceptions,as receivinga deemeddividend(taxable as ordinary income) at the end of the
taxable year of the Issuerin an amount equalto that person'spro rata shareof the "subpart F
income" of the Issuer.Amongst other items,and subjectto certain exceptions,"subpartF income"
includesdividends,interest, annuities,gains from the sale of sharesand securities,certain gains
from commodities transactions,certain types of insurance income and income from certain
transactionswith relatedparties.It is likely that, if the Issuerwere to constitutea CFC,all or most
of its incomewould be subpart F income. If more than 70.00 per cent. of the Issuer'sincome is
subpartF income,then 100.00 per cent. of its incomewill be so treated.

Furthermore, if the Issuer were treated as a CFC and a U.S. Holder were treated as a U.S.
Shareholderof the Issuer,the Issuerwould not be treated as a PFICwith respectto such U.S.
Holderfor the period during whichthe Issuerremaineda CFCand suchU.S.Holderremaineda U.S.
Shareholdertherein the "qualified portion" of the U.S. Holder's holding period for the ClassG
Notes. If the qualified portion of such U.S. Holder's holding period for the ClassG Notes
subsequentlyceased(either becausethe Issuerceasedto be a CFCor the U.S.Holderceasedto be
a U.S.Shareholder),then solelyfor purposesof the PFICrules,suchU.S.Holder'sholding period for
the ClassG Notes would be treated as beginning on the first day following the end of such
qualifiedportion, unlessthe U.S.Holder hadowned any ClassG Notesfor any period of time prior
to suchqualifiedportion and had not made a QEFelectionwith respectto the Issuer.In that case,
the Issuerwould again be treated as a PFICwhich is not a QEF with respectto suchU.S.Holder
and the beginningof suchU.S.Holder'sholding period for the ClassG Noteswould continueto be
the date upon which suchU.S.Holderacquiredthe ClassG Notes.

Disposition of the Class G Notes

In general, a U.S. Holder of a Class G Note will recognise gain or loss upon the sale, exchange,
redemption or other taxable disposition of a Class G Note equal to the difference between the
amount realised and such Holder's adjusted tax basis in the Class G Note. Except as discussed
below, such gain or loss will be long-term capital gain or loss if the U.S. Holder held the Class G
Note for more than one year at the time of the disposition. In certain circumstances, U.S. Holders
who are individuals (or whose income is taxable to U.S. individuals) may be entitled to preferential
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treatment for net long-term capital gains, however, the ability of U.S. Holders to offset capital
lossesagainst ordinary income is limited.

Initially, a U.S.Holder's tax basisfor a ClassG Note will equal to the amount for the ClassG Note.
Such basis will be increasedby amounts taxable to such U.S.Holder by virtue of the CFCrules, as
applicable,and decreasedby actual dividends from the Issuer that are deemed to consist of such
previously taxed amounts or are treated as a non-taxable reduction to the U.S.Holder's tax basis
for the ClassG Note (as describedabove).

If the ClassG Notes are interests in a PFIC,any gain realisedon the sale, exchange,redemption or
other taxable disposition of a ClassG Note will be taxed as ordinary income and subject to an
additional tax reflecting a deemed interest charge under the specialtax rules described above. See
"Investmentin a PassiveForeignInvestmentCompanyand RelatedRules".
If the Issuer were treated as a CFCand a U.S.Holder were treated as a U.S.Shareholder of the
Issuer,then any gain realisedby such U.S.Holder upon the disposition of ClassG Notes,other than
gain constituting an excess distribution under the PFiC rules, if applicable,would be treated as
ordinary income to the extent of the U.S. Holder's share of the current and/or accumulated
earnings and profits of the issuer. In this regard, earnings and profits would not include any
amounts previously taxed pursuant to the CFCrules.

Foreign Currency Considerations
For purposes of calculating any deemed distribution of earnings of the issuer under the CFCor
PFICrules, the amount of such earnings is determined in the functional currency of the issuer,and
translated into Dollars at the averageexchange rate for the taxable year of the issuer. Amounts
which are included in the income of the U.S.Holder upon receipt are translated into U.S.dollars at
the spot rate on the date of receipt. U.S.Holders of ClassG Notes may recogniseforeign currency
gain or loss attributable to movements in exchangerates between the times of deemed and actual
distributions by the Issuer.Any such currency gain or loss will be treated for as ordinary income
from the same source as the associatedincome inclusion.

Tax Treatment o/ the Tax-ExemptU.S.Holders
In general, a tax-exempt U.S. Holder of Notes will not be subject to tax on unrelated business
taxable income ("UBTr') with respect to income from such securities regardlessof whether they
are treated as equity or debt for U.S.federal income tax purposes,except to the extent that such
securities are considered debt-financed property (as defined in the Code) of that entity. A tax-
exempt holder that owns more than 50.00 per cent. of the outstanding ClassG Notes and also
owns other Notes should consider the possibleapplication of the special UBTI rules for amounts
received from controlled entities.

TransferReporting Requirements
A U.S.person (including a tax exempt entity) that purchasesthe ClassG Notes for cash will be
required to file a Form 926 or similar form with the IRS if (i) such person owned, directly or by
attribution, immediately after the transfer at least 10.00 per cent. by vote or value of the Issueror
(ii) if the transfer, when aggregatedwith all transfers made by such person (or any related person)
within the preceding 12 month period, exceedsU.S.$100,000.In the event a U.S.Holder fails to file
any such required form, the U.S. Holder could be required to pay a penalty equal to 10.00 per
cent. of the gross amount paid for such Class G Notes (subject to a maximum penalty of
U.S.$I00,000,except in cases involving intentional disregard). Moreover, the period of limitations
for assessmentof tax upon the transfer of the ClassG Notes is extendedto the date that is 3 years
after the date on which the information required to be reported is provided. U.S. persons should
consult their tax adviserswith respect to this or any other reporting requirement which may apply
with respect to their acquisition of ClassG Notes.

In:formationReporting and Backup Withholding
The amount of interest and principal paid or accrued on the Notesand the proceedsfrom the sale
of a Note to a U.S.Holder (other than a corporation or other exempt recipient) will be reported to
the IRS. Under the Code,a U.S. Holder may be subject, under certain circumstances,to "backup
withholding" with respect to interest and principal on a Note or the gross proceedsfrom the sale
of a Note. Backup withholding generally appliesonly if the U.S.Holder:

(A) fails to furnish his social security or other taxpayer identification number within a reasonable
time after the request therefor;
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(B) furnishes an incorrect taxpayer identificationnumber;

(C) fails to report properly interest or OID;or

(D) fails, under certain circumstances,to provide a certified statement, signed under penalty of
perJury,that the taxpayer identification number provided is his correct number and that he is
not subJectto backup withholding.

Any amount withheld from a payment to a U.S.Holder under the backup withholding rules will be
refunded or allowed as a credit against the U.S.Holder's United States federal income tax liability,
provided that the required information is furnished to the IRS.U.S.Holders of Notes should consult
their tax advisers as to their qualification for exemption from backup withholding and the
procedure for obtaining suchan exemption.
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CERTAIN U.S. ERISAAND OTHER CONSIDERATIONS

General

The U.S.Employee Retirement Income Security Act of 1974, as amended("ERISA"), and the Code
impose strict requirements on all employee benefit plans which are subject to ERISAor Section
4975 of the Code, and certain individual retirement accounts and other retirement plans and
arrangements,as well as on collective investment funds and separateaccountsin which such plans
or arrangementsare invested (all of which are hereinafter referred to as "Plans"), and on persons
who are fiduciaries with respect of Plans.Any Plan fiduciary which proposesto causea Plan to
acquire the Notes will be required to determine whether such an investment is permitted under the
governing Plan instruments and is prudent and appropriate for the Plan in view of its overall
investment policy and the composition and diversificationof its portfolio.

ProhibitedTransactionRules

In addition to the general fiduciary requirementsdescribedabove, ERISAand the Code prohibit
certain transactionsinvolving the assetsof a Planand "disqualifiedpersons"(within the meaningof
the Code) and "parties in interest" (within the meaning of ERISA) who have certain specified
relationshipsto the Plan. A party in interest or disqualifiedperson who engages in such a
"prohibited transaction" may be subjectto excisetaxes and other penaltiesand liabilitiesunder
ERISAand the Code.

Eachof the Issuerand BarclaysBank PLCmay be a party in interest or a disqualifiedpersonwith
respectto a Plan that is consideringpurchasingthe Notes.Therefore,the purchaseby a Plan of
Notesmay give riseto a direct or indirectprohibitedtransactionunder ERISAor the Code.Certain
exemptionsfrom the prohibitedtransactionrulesmay, however,be applicabledepending in part on
the type and circumstancesof the Plan fiduciary making the decisionto acquirethe Notes. Any
purchaseror holder of any Noteswill be deemedto have representedby its purchaseand holding
thereof that either (i) it is not and for so long as it holdsa Note will not be a Plan (or another
employee benefit plan subject to any federal,state or local law that is substantiallysimilar to
Section406 of ERISAor Section4975 of the Code) or (ii) the purchase,holdingand subsequent
dispositionof the Notesare and will be exempt from the prohibitedtransactionrulesof ERISAand
Section4975 of the Code (or in the caseof any suchother plan, are not in violationof any such
substantiallysimilar law). See"Transfer Restrictions".

Plan AssetsRegulation
An additional issue concernsthe extent to which assetsof the Issuer could themselvesbe treated
as subject to ERISA.The United StatesDepartment of Labor has issued final regulations concerning
the definition of what constitutes the assetsof a Plan for purposes of ERISAand the prohibited
transaction provisions of the Code (the "Plan Assets Regulation"). Under the Plan Assets
Regulation,generally when a Plan investsin another entity, the Plan'sassetsdo not include, solely
by reason of such investment, any of the underlying assets of the entity. The Plan Assets
Regulation provides, however, that if a Plan acquires an "equity interest" (including for these
purposes debt with substantial equity features) in an entity that is neither a publicly offered
security nor a security issuedby an investmentcompany registered under the Investment Company
Act, the Plan's assets include both the equity interest and an undivided interest in each of the
underlying assetsof the entity, unlessequity participation in the entity by "benefit plan investors"
(as defined in the Plan Asset Regulation (as modified by ERISA))is not significant. Under the Plan
Assets Regulation, equity participation by benefit plan investors is considered"significant" on any
date if, immediately after the most recent acquisition of a particular class of equity interests,
benefit plan investors held 25 per cent. or more of the aggregate value of the interests in such
class.

Consistently with the discussionabove under "Tax Considerations", the Issuer intends to take the
position that for purposesof the PlanAssetsRegulation,the ClassA, AB, B, C and D Noteswill not
be considered "equity interests". However, if any Class of Note is deemed to comprise equity
interests in the Issuer, the Issuer may be considered to hold plan assetssubject to ERISA.In
particular, for purposesof the Plan AssetsRegulation,the Notes will not constitute publicly offered
securities, and the Issuer will not be an investment company or an operating company. Further,
there can be no assurancethat benefit plan investors will hold less than 25 per cent_of the total
value of a classof Notes at the completion of the initial offering of thereafter, and no monitoring
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or other measureswill be undertaken with respect to the level of such ownership. If the Issuer's
assetswere deemedto include plan assets,each of the CDSCounterparty, the Cross-currencySwap
Counterparty, the CashDeposit Bank and other parties might be considereda fiduciary of investing
Plans,and therefore subject, among other things, to the general fiduciary requirements of ERISAin
exercising authority with respect to the management of the assetsof the Issuer. Inasmuch as the
CDSCounterparty, the Cross-currencyCDSCounterparty, the CashDeposit Bank and other parties
may become a fiduciary with respect to the Plans that will purchase Notes, there may be an
improper delegation by such Plansof the responsibility to manageplan assets.In addition, among
other adverse results, in the event the Issuerwere deemedto hold plan assets,certain transactions
involving the Issuercould be deemedto constitute direct or indirect prohibited transactions,to the
extent such transactions involved a disqualified person or party in interest with respect to a Plan
holding Notes or were deemedto involve prohibited self-dealing.

Eachpurchaserof a ClassA Note,ClassAB Note, ClassB Note, ClassC Note or ClassD Note or any
interest in such Notes will be deemed to have representedand agreed that either (A) it is not a
Plan, and it is not acquiring and will not hold such Notes or any interest in any such Notes with
the assetsof any Plan or with the assetsof any employee benefit plan ("Non-ERISAPlan") subject
to any U.S.federal, state or local law or regulation that contains one or more provisions that are
substantively similar to Section 406 of ERISAor Section 4975 of the Code ("Similar Law"), or (B)
its acquisition and holding of such Notes (or interests) will not constitute or result in a non-exempt
prohibited transaction under Section 406 of ERISA,Section 4975 of the Code,or a violation of any
applicable Similar Law.

In order to attempt to prevent the assets of the Issuer from being considered plan assets for
purposes of ERISAand Section 4975 of the Code, the ClassE, F and G Notes are not intended for
purchaseor holding by certain employee benefit plans and certain other plans. Each purchaser of
Class E, F and G Notes or any interest in a Class E, F or G Note will be deemed to have
represented and agreed that: (i) it is not and for so long as it holds any ClassE, F or G Notes it
will not be a Plan and it is not an entity whose assetsinclude assetsof a Plan;and (ii)(A) it is not,
and for so long as it holds any Notes will not be, an employeebenefit plan which is subject to any
Similar Law, or (B) it is an employee benefit subject to any Similar Law, and the purchase and
holding of the Notes do not and will not violate any such Similar Law.See"Transfer Restrictions".

Any insurance company proposing to invest assets of its general account in the Notes should
consider the extent to which such investment would be subject to the requirements of ERISAin
light of the U.S.SupremeCourt's decision in JohnHancockMutual Life InsuranceCo v. Harris Trust
and SavingsBank and under any subsequentlegislation or other interpretative guidance that has or
may become availablerelating to that decision.

The foregoing discussion is general in nature and is not intended to be comprehensive. Any
fiduciary of a Plan considering the purchaseof Notes should consult its legal advisersregarding the
consequencesof such purchaseunder ERISAand the Code. Plansthat are governmental plans (as
defined in Section 3(32) of ERISA)and certain church plans (asdefined in Section 3(33) of ERISA),
and certain non-US and other plans, are not subject to the prohibited transaction rules under
ERISA.Nevertheless,investments by such plans must be made in accordancewith governing plan
documents and any applicableU.S.federal, state or local, or non-U.S,law.

The sale of any Notes to an employee benefit plan is in no respecta representation by the Issuer
or any Manager that such an investment meets all relevant legal requirements with respect to
investments by such plans generally or any particular plan, or that such an investment is
appropriate for such plansgenerally or any particular plan.

Any Plan and any employee benefit plan whether or not subject to FRISAor Section 4975 of the
Code proposing to invest in the Notes should consult with its counsel to confirm that such
investment will not result in a prohibited transaction that is not subject to an exemption and will
satisfy the other requirements of ERISAand the Code (and, in the case of any Non-ERISAPlans,
any additional U.S.federal, state or local, or non-U.S,legal requirements).
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SUBSCRIPTION AND SALE

Subscription
Pursuant to the terms of the subscription agreement dated on or about 25 January 2007 (the
"Subscription Agreement"), Barclays Bank PLC in its capacity as lead manager (the "Lead
Manager") and the Co-Managers(together, the "Managers" and each a "Manager") have severally
agreed,subject to certain conditions, to subscribe for the following Classesof Notes in eachcaseat
the issue price to the public indicated in the following table (in each case expressed as a
percentageof the Initial Principal Amount of the relevant Classof Notes):

Commission
IssuePrice Rate to

Classof Notes to Public Managers
ClassA1 Notes 100% 0.125%
ClassA2 Notes 100% 0.125%
ClassA3 Notes 100% 0.125%
ClassAB1 Notes 100% 0.125%
ClassAB2Notes 100% 0.125%
ClassB1 Notes 100% 0.125%
ClassB2 Notes 100% 0.125%
ClassB3 Notes 100% 0.125%
ClassC1Notes 100% 0.125%
ClassC2Notes 100% 0.125%
ClassC3Notes 100% 0.125%
ClassD1 Notes 100% 0.125%
ClassD2 Notes 100% 0.125%
ClassE1Notes 100% 0.125%
ClassE2 Notes 100% 0.125%
ClassF1Notes 100% 0.125%
ClassF2 Notes 100% 0.125%
ClassG Notes 100% 0.125%

The Issuer has agreed to pay the Managers a combined selling, management and underwriting
commission in connection with the offer and sale of each Classof the Notes at the rate indicated
in the above table (in each case expressedas a percentageof the Initial Principal Amount of the
relevant Classof the Notes). The Issuerhas also agreedto reimburse the Lead Manager for certain
of its expensesin connection with the issue of the Notes, and to indemnify the Managers and
certain other participants against certain liabilities or to contribute to payments they may be
required to make in respect thereof.

Any Notes to be offered to a prospective purchaser in the United States on the date of issuance
will be offered to such prospective purchaser by the Lead Manager through its affiliates (within the
meaning ascribed to that term in the ExchangeAct) that are registered broker-dealersunder the
ExchangeAct in compliance with the selling restrictions contained therein.

Selling Restrictions
General

No action has been or will be taken in any jurisdiction that would permit a public offering of any
of the Notes, or possessionor distribution of this Prospectus or any part thereof or any other
offering material, in any country or jurisdiction where action for that purpose is required.

Each Manager will, to the best of its knowledge, comply with all relevant laws, regulations and
directives in each jurisdiction in which it purchases,offers, sells or delivers Notes or has in its
possessionor distributes this Prospectusor any part thereof, any other offering material in all cases
at its own expenseunless otherwise agreed and neither the Issuer nor any other Manager shall
have responsibility therefor.

UnitedStates
The Notes have not been, and will not be, registeredunder the SecuritiesAct or the state
securitieslawsof any state of the UnitedStatesor the securitieslawsof any otherjurisdictionand
may not be offered or sold within the UnitedStatesor to, or for the accountor benefit of, U.S.
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persons (as defined in Regulation S) except in the case of Notes offered in the United States, in
reliance on Rule 144A to QIBs who are also QPs within the meaning of Section 2(a)(51) of the
InvestmentCompanyAct.

Notes offered and sold outside the United States to non-U.S, persons may be sold in reliance on
Regulation S. The Subscription Agreement provides that the Managers may directly or through
their respective U.S. broker-dealer affiliates arrange for the offer and resale of Notes only to
persons whom they reasonablybelieveare QIBsand QPswho can represent that (a) they are QPs
who are QIBs within the meaning of Rule 144A; (b) they are not broker-dealers who own and
invest on a discretionary basisless than U.S.$25million in securities of unaffiliated issuers;(c) they
are not participant-directed employee plans, such as a 401(k) plan; (d) they are acting for their
own account, or the account of one or more QIBseach of which is a QP; (e) they are not formed
for the purpose of investing in the Issuer;(f) each account for which they are purchasingwill hold
and transfer at least £50,000,€50,000 or U.S.$100,000,as applicable, in principal amount of Notes
at any time; (g) they understandthat the Issuermay receive a list of participants holding positions
in its securities from one or more book-entry depositaries;and (h) they will provide notice of the
transfer restrictions set forth in this Prospectusto any subsequenttransferees.

EachManager has acknowledgedand agreedthat it will offer and sell the Notes: (a) (i) as part of
its distribution at any time and; (ii) otherwise until 40 days after the Closing Date (the "40-Day
Distribution CompliancePeriod"), only in accordancewith Rule 903 of RegulationS or, pursuant to
Rule 144A or another exemption from the registration requirements under the SecuritiesAct, and
(b) it will send to each dealer or person receiving a selling concession,fee or other remuneration
in respect of such Notes that purchasesNotes from it in reliance on RegulationS a notice stating
that such dealer or person receiving a selling concession,fee or other remuneration is subJectto
the same restrictions during the 40-Day Distribution CompliancePeriod.

In addition, until 40 days after the commencementof the offering of the Notes,an offer or sale of
the Notes within the United States by any dealer (whether or not participating in the offering of
the Notes) may violate the registration requirements of the SecuritiesAct if such offer or sale is
made otherwise than in accordancewith Rule 144A.

United Kingdom

Each Manager has agreed that:

(A) it has only communicated or caused to be communicated and will only communicate or cause
to be communicated an invitation or inducement to engage in investment activity (within the
meaning of Section 21 of the Financial Services and Markets Act 2000 (the "FSMA")) received
by it in connection with the issue or sale of the Notes in circumstances in which Section
21(1) of the FSMA does not apply to the Issuer; and

(B) it has complied and will comply with all applicable provisions of the FSMA with respect to
anything done by it in relation to the Notes in, from or otherwise involving the United
Kingdom.

Republic of Ireland

(A) Each Manager has represented and agreed that it has not offered or sold and will not offer or
sell any Notes other than pursuant to a "prospectus" approved and filed with the Irish
Financial Services Regulatory Authority (or any delegated Competent Authority (as defined in
the Prospectus (Directive 2003/71/EC) Regulations 2005 (the "Prospectus Regulations")))
pursuant to the Prospectus Regulations and Irish prospectus law (as such term is defined in
the Irish Investment Funds,Companies and Miscellaneous Provisions Act, 2005).

(B) To the extent applicable, each Manager has confirmed that it has not and will not offer or sell
any Notes other than in compliance with the EU Directive 2003/61/EU on insider dealing and
market manipulation and the Prospectus Regulations.

(C) To the extent applicable, each Manager has represented and agreed that it will not underwrite
the issue of or place the Notes otherwise than in conformity with the provisions of the Irish
Investment Intermediaries Act 1995 (as amended), including, without limitation, Sections 9, 23
(including any advertising restrictions made thereunder) and Section 37 (including any codes
of conduct issued thereunder) the provisions of the Irish Investor Compensation Act, 1998,
including without limitation, Section 21.
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Italy
EachManager has representedand agreed that:

(A) the offering of the Notes has not been registered pursuant to the Italian securities legislation
and, accordingly, it has represented and agreed that it has not offered or sold, and will not
offer or sell,any Notes in the Republicof Italy in a solicitation to the public, and that salesof
the Notes in the Republic of Italy shall be effected in accordancewith all Italian securities,tax
and exchangecontrol and other applicablelaws and regulations;

(B) it has not offered, sold or delivered, and will not offer, sell or deliver any Notes or distribute
copies of the Prospectusor any other document relating to the Notes in the Republicof Italy
except:

(i) to "Professional Investors", as defined in Article 31.2 of CommissioneNazionale per le
Societ_ e la Borsa ("CONSOB") Regulation No. 11522 of I July 1998, as amended
("Regulation No. 11522"), pursuant to Article 30.2 and 100 of LegislativeDecreeNo. 58
of 24 February 1998, as amended ("Decree No. 58"); or

(ii) in any other circumstances where an express exemption from compliance with the
solicitation restrictions applies, as provided under Decree No. 58 or Regulation No.
11971of 14 May 1999, as amended;and

(C) any such offer, sale or delivery of the Notes or distribution of copies of the Prospectusor any
other document relating to the Notes in the Republicof Italy must be:

(i) made by investment firms, banks or financial intermediaries permitted to conduct such
activities in the Republic of Italy in accordancewith Legislative DecreeNo. 385 of I
September 1993 as amended, Decree No. 58, Regulation No. 11522 and any other
applicable lawsand regulations;and

(ii) in compliancewith any other applicable notification requirement or limitation which may
be imposedby CONSOBor the Bankof Italy.
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TRANSFER RESTRICTIONS

Becauseof the following restrictions,purchasersare advised to consult legal counselprior to making
any oj_er,resale,pledge or transfer of the Notes.

UnitedStates

The Notes havenot been and will not be registeredunder the SecuritiesAct, or with any securities
regulatory authority of any state or other jurisdiction of the United States.The Notes may not be
offered or sold within the United Statesor to, or for the account or benefit of, U.S.personsexcept
pursuant to an exemption from or in a transaction not subject to the registration requirements of
the SecuritiesAct. The Notes are being sold outside the United States to non-U.S, persons in
relianceon Regulation S and in the United Statesonly to QIBswho are also QPsin reliance on the
exemption from registration under the Securities Act provided by Rule 144A. Prospective
purchasersare hereby notified that sellersof the Notes may be relying on the exemption from the
provisionsof Section 5 of the SecuritiesAct provided by Rule 144A. The Issuerhas not registered,
and doesnot intend to register,as an investmentcompany under the InvestmentCompanyAct.

Rule 144A GlobalRegisteredCerti]icates
Eachholder and beneficial owner of the Rule 1447, Global RegisteredCertificates offered hereby
will be deemed to have represented and agreed as follows (terms used in this paragraph that are
defined in Rule 1447,or RegulationS are usedherein as defined therein):

(1) It (i) is a QIB that is also a QP; (ii) is not a broker-dealer that owns and invests on a
discretionary basis less than U.S. $25 million in securities of unaffiliated issuers;(iii) is not a
plan referred to in paragraph (a)(1)(i)(D) or (a)(1)(i)(E) of Rule 144A or a trust fund referred
to in paragraph (a)(1)(i)(F) of Rule 144A that holds the assetsof such a plan, if investment
decisionswith respect to the plan are made by the beneficiariesof such plan; (iv) is aware
that the sale to it is being made in reliance on Rule 144A or another exemption from the
registration requirements of the SecuritiesAct; (v) is acquiring such Notesfor its own account
or for the account of a QIB who is also a QP;(vi) will hold and transfer such Notes in at least
the Minimum Denominations for itself and for each account for which it is purchasing; (vii)
understandsthat the Issuer may receivea list of participants holding positions in the Notes
from one or more book-entry depositories;(viii) will provide notice of the transfer restrictions
to any subsequenttransferees; (ix) is not formed for the purpose of investing in the Issuer or
the Notes,and (x) is aware, and each beneficial owner of such Notes has been advised,that
the sale of such Notes to it is being made in relianceon Rule 1447,.

(2) It understandsthat the Notesare being offered only in a transaction not involving any public
offering in the United States within the meaning of the Securities Act, and that the Notes
havenot been and will not be registeredunder the SecuritiesAct.

(3) All Classesof Rule 1447, Noteswill bear a legend substantially to the following effect unless
the Issuerhas determined otherwise in accordancewith applicable law:

THIS NOTEHAS NOT BEENAND WILL NOT BEREGISTEREDUNDERTHE U.S.SECURITIESACT
OF 1933 (THE "SECURITIESACT") OR WITH ANY SECURITIESREGULATORYAUTHORITYOF
ANY STATEOR OTHERIURISDICTIONOF THE UNITEDSTATESAND MAY NOT BE OFFERED,
SOLD,PLEDGEDOR OTHERWISETRANSFERREDEXCEPT(1) IN ACCORDANCEWITH RULE
144A UNDERTHE SECURITIESACT ("RULE 144A") TO A PERSONTHAT THE HOLDERAND
ANY PERSON ACTING ON ITS BEHALF REASONABLY BELIEVES IS ?, QUALIFIED
INSTITUTIONALBUYERWITHIN THE MEANINGOF RULE144A UNDERTHE SECURITIESACT
(?, "QIB") THAT IS A QUALIFIEDPURCHASER("QUALIFIED PURCHASER")WITHIN THE
MEANINGOF SECTION2(a)(51) OF THE U.S. INVESTMENTCOMPANYACT OF 1940 (THE
"INVESTMENTCOMPANY ACT") PURCHASINGFOR ITS OWN ACCOUNT OR FOR THE
ACCOUNTOF ?, QIB THAT IS ALSO A QUALIFIEDPURCHASERWHOM THE HOLDERHAS
INFORMED,IN EACH CASE,THAT SUCH OFFER,SALE, PLEDGEOR OTHERTRANSFERIS
BEING MADE IN RELIANCEON RULE 1447, UNDER THE SECURITIESACT, AND IN AN
AMOUNT NOT LESSTHAN (A) £50,000 PRINCIPALAMOUNT OF NOTESIN THE CASEOF
STERLINGNOTES,(B) €50,000 PRINCIPALAMOUNTOF NOTESIN THE CASEOF EURONOTES
(C) U.S.$100,000PRINCIPALAMOUNT OF NOTESIN THE CASEOF U.S.DOLLARNOTES,OR
(2) IN AN OFFSHORETRANSACTIONTO A PERSONWHO IS NOT ?, U.S.PERSONWITHINTHE
MEANING OF REGULATION S UNDER THE SECURITIESACT ("REGULATION S") IN

159



ACCORDANCE WITH RULE 903 OR RULE 904 OF REGULATION S, AND IN EACH CASE IN
ACCORDANCE WITH ANY APPLICABLE SECURITIES LAWS OF ANY STATE OF THE UNITED
STATES. THE HOLDER WILL, AND EACH SUBSEQUENT HOLDER IS REQUIRED TO, NOTIFY ANY
PURCHASER FROM IT OF THE NOTES IN RESPECT HEREOF OF THE RESALE RESTRICTIONS
REFERRED TO ABOVE. TRANSFER IN VIOLATION OF THE FOREGOING WILL BE OF NO FORCE
OR EFFECT, WILL BE VOID AB INITIO, AND WILL NOT OPERATE TO TRANSFER ANY RIGHTS
TO THE TRANSFEREE, NOTWITHSTANDING ANY INSTRUCTIONS TO THE CONTRARY TO THE
ISSUER OF THIS NOTE, THE TRUSTEE OR ANY INTERMEDIARY, NO REPRESENTATION CAN BE
MADE AS TO THE AVAILABILITY OF ANY EXEMPTION UNDER THE SECURITIES ACT FOR
RESALES OF THIS NOTE.

EACH BENEFICIAL OWNER HEREOF REPRESENTS THAT (1) IT IS A QIB THAT IS ALSO A
QUALIFIED PURCHASER; (2) IT IS NOT A BROKER-DEALERWHICH OWNS AND INVESTS ON A
DISCRETIONARY BASIS LESS THAN U.S.$25,000,000 IN SECURITIESOF UNAFFILIATED ISSUERS;

(3) IT IS NOT A PARTICIPANT-DIRECTED EMPLOYEE PLAN, SUCH AS A 401(k) PLAN; (4) IT IS
HOLDING THIS NOTE FOR ITS OWN ACCOUNT OR FOR THE ACCOUNT OF ANOTHER QIB

THAT IS ALSO A QUALIFIED PURCHASER; (5) IT WAS NOT FORMED FOR THE PURPOSE OF
INVESTING IN THE ISSUER OR THIS NOTE; (6) IT, AND EACH ACCOUNT FOR WHICH IT
HOLDS NOTES, WILL HOLD AND TRANSFER AT LEAST £50,000, €50,000 or U.S.$100,000, AS
APPLICABLE, IN PRINCIPAL AMOUNT OF NOTES; (7) IT UNDERSTANDS THAT THE ISSUER
MAY RECEIVE A LIST OF PARTICIPANTS HOLDING POSITIONS IN ITS SECURITIES FROM ONE
OR MORE BOOK-ENTRY DEPOSITARIES AND (8) IT WILL PROVIDE NOTICE OF THE
FOREGOING TRANSFER RESTRICTIONS TO ITS SUBSEQUENT TRANSFEREES. THE BENEFICIAL
OWNER HEREOF HEREBY ACKNOWLEDGES THAT IF AT ANY TIME WHILE IT HOLDS AN
INTEREST IN THIS NOTE IT IS A PERSON WHO IS NOT A QIB THAT IS ALSO A QUALIFIED
PURCHASER, THE ISSUER MAY (A) COMPEL IT TO SELL ITS INTEREST IN THIS NOTE TO A
PERSON (I) WHO IS ALSO A QUALIFIED PURCHASER AND WHO IS OTHERWISE QUALIFIED
TO PURCHASE THIS NOTE IN A TRANSACTION EXEMPT FROM REGISTRATION UNDER THE

SECURITIESACT OR (11)WHO IS NOT A U.S. PERSON WITHIN THE MEANING OF REGULATION
S UNDER THE SECURITIES ACT OR (B) COMPEL THE BENEFICIAL OWNER TO SELL ITS
INTEREST IN THIS NOTE TO THE ISSUER OR AN AFFILIATE OF THE ISSUER OR TRANSFER ITS
INTEREST IN THIS NOTE TO A PERSON DESIGNATED BY OR ACCEPTABLE TO THE ISSUER AT
A PRICE EQUAL TO THE LEAST OF iX) THE PURCHASE PRICE THEREFOR PAID BY THE
BENEFICIAL OWNER, (Y) 100 PER CENT. OF THE PRINCIPAL AMOUNT THEREOF OR (Z) THE
FAIR MARKET VALUE THEREOF. THE ISSUER HAS THE RIGHT TO REFUSE TO HONOUR A
TRANSFER OF AN INTEREST IN THIS NOTE TO A PERSON WHO IS NOT A QIB AND A
QUALIFIED PURCHASER.

THE ISSUER HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE INVESTMENT
COMPANY ACT.

[The following paragraph is to be included in the legend to be included in relation to the
Class A Notes, the Class AB Notes, the Class B Notes, the Class C Notes and the Class D Notes:

EACH PERSON ACQUIRING OR HOLDING THIS NOTE OR ANY INTEREST THEREIN SHALL BE
DEEMED TO REPRESENT AND WARRANT THAT EITHER (I) IT IS NOT AN EMPLOYEE BENEFIT
PLAN OR OTHER ARRANGEMENT SUBJECT TO THE UNITED STATES EMPLOYEE RETIREMENT
INCOME SECURITY ACT OF 1974, AS AMENDED ("ERISA") OR SECTION 4975 OF THE UNITED
STATES INTERNAL REVENUE CODE OF 1986, AS AMENDED (THE "CODE"), OR ANY OTHER
EMPLOYEE BENEFIT PLAN SUBJECT TO ANY FEDERAL, STATE OR LOCAL LAW THAT IS
SUBSTANTIALLY SIMILAR TO SECTION 406 OF ERISA OR SECTION 4975 OF THE CODE

("SIMILAR LAW"), OR ill) ITS ACQUISITION OR HOLDING OF THIS NOTE OR ANY INTEREST
THEREIN DOES NOT RESULT IN A NON-EXEMPT PROHIBITED TRANSACTION UNDER ERISA
OR SECTION 4975 OF THE CODE OR IN A VIOLATION OF SUCH SIMILAR LAW.]

[The following paragraph is to be included in the legend to be included in relation to the
Class E Notes, the Class F Notes and the Class G Notes:

EACH BENEFICIAL OWNER HEREOF OR OF ANY INTEREST HEREIN REPRESENTS AND
WARRANTS THAT FOR SO LONG AS IT HOLDS THIS NOTE OR ANY INTEREST HEREIN (1) IT
IS NOT AND WILL NOT BE (I) A BENEFIT PLAN INVESTOR (AS DEFINED IN 29 C.F.R. SECTION

2510.3-101 (AS MODIFIED BY ERISA)) THAT IS SUBIECT TO THE UNITED STATES EMPLOYEE
RETIREMENT INCOME SECURITYACT OF 1974, AS AMENDED ("ERISA") OR SECTION 4975
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OF THE UNITED STATES INTERNAL REVENUECODE OF 1986, AS AMENDED (THE "CODE")),
AND (II)(A) IT IS NOT AND WILL NOT BE A GOVERNMENTAL PLAN, CHURCH PLAN OR
OTHER PLAN THAT IS SUBJECTTO ANY FEDERAL, STATE OR LOCAL LAW THAT IS
SUBSTANTIALLY SIMILAR TO THE PROVISIONSOF SECTION 406 OF ERISA OR SECTION 4975
OF THE CODE ("SIMILAR LAW") OR ANY ENTITY WHOSE ASSETS ARE TREATED AS ASSETS
OF ANY SUCH PLAN, OR (B) IT IS A PLAN SUBJECTTO SIMILAR LAW AND THE PURCHASE
AND HOLDING HEREOF WILL NOT VIOLATE ANY SUCH SIMILAR LAW, AND (2) IT WILL NOT
SELL OR OTHERWISE TRANSFER ANY NOTE OR INTEREST THEREIN TO ANY PERSON
WITHOUT FIRST OBTAINING THESE SAME FOREGOING REPRESENTATIONS, WARRANTIES
AND COVENANTS FROM THAT PERSON.]

THE ISSUERMAY COMPEL EACH BENEFICIAL OWNER HEREOF TO CERTIFY PERIODICALLY
THAT SUCH OWNER IS A QIB AND A QUALIFIED PURCHASER.

THIS NOTE (OR ITS PREDECESSOR)WAS ORIGINALLY ISSUED IN A TRANSACTION EXEMPT
FROM, OR NOT SUBIECT TO, REGISTRATION UNDER THE SECURITIES ACT, AND THIS NOTE
OR ANY INTEREST HEREIN MAY NOT BE OFFERED, SOLD, PLEDGED OR OTHERWISE
TRANSFERRED IN THE ABSENCE OF SUCH REGISTRATION UNLESS SUCH TRANSACTION IS
EXEMPT FROM OR NOT SUBIECT TO, REGISTRATION UNDER THE SECURITIES ACT. EACH
PURCHASER OF THIS NOTE IS HEREBYNOTIFIED THAT THE SELLER OF THIS NOTE MAY BE
RELYING ON THE EXEMPTION FROM THE PROVISIONS OF SECTION 5 OF THE SECURITIES
ACT PROVIDED BY RULE 144A THEREUNDER.

(4) It understands and acknowledges that its purchase and holding of any Class E Notes, Class F
Notes or Class G Notes or any interest in such Notes constitutes a representation and
agreement by it that by its purchase and holding of such Notes or any interest therein, the
purchaser and/or holder thereof and each transferee will be deemed to have represented and
warranted at the time of its purchase and throughout the period that it holds such Note or
interest therein, that (A) it is not (i) a Benefit Plan Investor (as defined in the Plan Assets
Regulation (as modified by ERISA)) or (ii) a governmental plan, church plan or other plan that
is subject to any federal, state or local law that is substantially similar to the provisions of
Section 406 of ERISA or Section 4975 of the Code ("Similar Law") or any entity whose assets
are treated as assets of any such Plan, or it is a plan subject to Similar Law and its holding or
purchase of such Note does not violate such Similar Law, and (B) it will not sell or otherwise
transfer any such note or interest to any person without first obtaining these same foregoing
representations and warranties.

(5) It acknowledges that the Issuer, the Lead Manager and their respective affiliates, and others
will rely upon the truth and accuracy of the above acknowledgements, representations and
agreements and agrees that, if any of the acknowledgements, representations or agreements
deemed to have been made by it by its purchase of Rule 144A Notes is no longer accurate, it
shall promptly notify the Issuer and the Lead Manager. If it is acquiring any Notes as a
fiduciary or agent for one or more investor accounts who are QIBs that are also QPs, it
represents that it has sole investment discretion with respect to each such account, and that
it has full power to make the above acknowledgements, representations and agreements on
behalf of each such account.

(6) It understands that the Rule 144A Notes will be evidenced by the Rule 144A Global
Registered Certificate. Before any interest in the Rule 144A Global Registered Certificate may
be offered, sold, pledged or otherwise transferred to a person who takes delivery in the form
of an interest in the Regulation S Global Certificate, it will be required to provide a Transfer
Agent with a written certification (in the form provided in the Constituting Instrument) as to
compliance with applicable securities laws.

Prospective purchasers are hereby notified that sellers of the Notes may be relying on the
exemption from the provisions of Section 5 of the Securities Act provided by Rule 144A.

(7) In the case of any Class A Notes, Class AB Notes, Class B Notes, Class C Notes or Class D
Notes or any interest in such Notes either: (A) it is not, and for so long as it holds such Notes
will not be, an "employee benefit plan" subJect to ERISA, a plan subJect to Section 4975 of
the Code, a person or entity whose assets include the assets of any such "employee benefit
plan" or "plan" by reason of 29 C.F.R. Section 2510.3-101 or otherwise, or any other
employee benefit plan subject to any US. federal, state or local law that is substantially similar
to Section 406 of ERISA or Section 4975 of the Code ("Similar Law"); or (B) the purchase
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and holding of the such Notes is and will be exempt from the prohibited transaction rules of
ERISAand Section 4975 of the Code(or in the caseof any such other employeebenefit plan,
is not in violation of any such substantiallySimilar Law).

(8) In the caseof any ClassE Notes,ClassF Notes or ClassG Notes or any interest in such Notes:
(A) (i) it is not, and for so long as it holds such Notes will not be, a "benefit plan investor"
(as defined in 29 C.F.R.Section 2510.3-101 (as modified by ERISA))that is subject to ERISA
or Section 4975 of the Code,and (ii) (a) it is not, and for so long as it holds such Notes will
not be, a governmental plan, church plan or other plan that is subject to any federal, state or
local law that is substantially similar to the provisions of Section 406 of ERISAor Section
4975 of the Code("Similar Law") or any entity whose assetsare treated as assetsof any such
plan or (b) it is a plan subject to Similar Law the purchaseand holding of any such Notes will
not violate any such Similar Law, and (B) it will not sell or otherwise transfer any Note or
interest therein to any person without first obtaining these same foregoing representations,
warranties and covenantsfrom that person.

(9) It will not, at any time, offer to buy or offer to sell the Notes by any directed selling efforts
or by any form of general solicitation or advertising, including, but not limited to, any
advertisement, article, notice of other communication published in any newspaper,magazine
or similar medium or broadcast over television or radio or seminar or meeting whose
attendeeshave been invited by generalsolicitations or advertisements.

(10) If it is a U.S.person, (A) it has purchasedthe Notes in the ordinary course of its investment
business,for a bona 3_debusinesspurpose;and (B) it has not been formed for the purpose of
investing in the Issuer.

(11) It acknowledgesand agreesthat: (A) no Manager nor any affiliates of any Manager are acting
as a fiduciary or financial or investment adviser for it; (B) it is not relying (for purposes of
making any investment decision or otherwise) upon any advice, counsel or representations
(whether written or oral) of any Manager or any of its affiliates; and (C) it has consulted with
its own legal, regulatory, tax, business,investment, financial, accounting and other advisersto
the extent it has deemednecessaryand has made its own investment decisionsbasedupon its
own judgment and upon any advice from such advisers as it has deemed necessaryand not
upon any view expressedby any Manager or its affiliates.

RegulationSGlobal RegisteredCerti3_cates
Eachpurchaser of RegulationS Notes outside the United Statesand each subsequentpurchaserof
Regulation S Notes in resales (A) in the case of (1), (2) and (3) below, prior to the expiration of
the distribution compliance period, and (B) in the caseof (4) and (5) below, throughout the period
that it holds such Note, by accepting deliveryof this Prospectusand the RegulationSNotes,will be
deemedto have represented,agreed and acknowledgedthat:

(1) It (a) is, or at the time RegulationS Notes are purchasedwill be, the beneficial owner of such
Regulation S Notes and (b) it is not a U.S.person and it is located outside the United States
(within the meaning of RegulationS) and (c) it is not an affiliate (asdefined in the Securities
Act) of the Issueror a person acting on behalf of such an affiliate.

(2) It understandsthat the RegulationS Notes have not been and will not be registered under the
Securities Act and, prior to the expiration of the distribution compliance period, it will not
offer, sell, pledge or otherwise transfer such Notes except (a) in accordancewith Rule 144A in
an amount of not less than (i) £50,000 principal amount of Notes in the case of Sterling
Notes, (ii) €50,000 principal amount of Notes in the case of Euro Notes and (iii) U.S.$100,000
principal amount of Notes in the caseof U.S.dollar Notes, to a person that it and any person
acting on its behalf reasonablybelieves is a QIB that is also a QP purchasing for its own
account or the account of a QIB that is also a QP each of which is purchasing not less than
(i) £50,000 principal amount of Notes in the case of Sterling Notes, (ii) €50,000 principal
amount of Notes in the caseEuro Notes and (iii) U.S.$100,000principal amount of Notes in
the caseof U.S.dollar Notes,or (b) in an offshore transaction in accordancewith Rule 903 or
Rule 904 of Regulation S, in each case in accordance with any applicable securities laws of
any State of the United States.

(3) It understands that the Regulation S Notes will be evidenced by the Regulation S Global
RegisteredCertificate. Before any interest in the Regulation S Global Registered Certificate
may be offered, sold, pledged or otherwise transferred to a person who takes delivery in the

162



form of an interest in the Rule 144A Global Registered Certificate, it will be required to
provide a Transfer Agent with a written certification (in the form provided in the Constituting
Instrument) as to compliance with applicable securitieslaws.

(4) It acknowledgesthat the Issuer,Lead Manager and their respective affiliates and others will
rely upon the truth and accuracy of the above acknowledgements, representations and
agreements and agrees that, if any of the acknowledgements,representations or agreements
deemed to have been made by it by its purchase of Notes is no longer accurate, it shall
promptly notify the Issuerand the Lead Manager. If it is acquiring any Notes as a fiduciary or
agent for one or more investor accounts, it representsthat it has sole investment discretion
with respect to each of those accounts and that it has full power to make the above
acknowledgements,representationsand agreementson behalf of eachaccount.

(5) it is not a U.S. person and is purchasing Notes in an offshore transaction pursuant to
Regulation Sand is located outside the United States(within the meaning of RegulationS). In
the caseof the U.S.Offered Notes, it understandsthat in the event that at any time the Issuer
determines or is notified that it was in breach, at the time given, of any of the
representationsset forth in this paragraph (I), the Issuer or the Trustee may consider the
acquisition of the U.S. Offered Notes or interest in the U.S.Offered Notes void and require
that the U.S. Offered Notes or such interest be transferred to a person designated by the
Issuer.

(6) In the case of any ClassA Notes, ClassAB Notes, ClassB Notes, ClassC Notes or Class D
Notes or any interest in such Notes either: (A) it is not, and for so long as it holds such Notes
will not be, an "employee benefit plan" subject to ERISA,a plan subject to Section 4975 of
the Code,a person or entity whose assets include the assetsof any such "employee benefit
plan" or "plan" by reason of 29 C.F.R.Section 2510.3-101 or otherwise, or any other
employee benefit plan subject to any US.federal, state or local law that is substantially similar
to Section 406 of ERISAor Section 4975 of the Code ("Similar Law"); or (B) the purchase
and holding of the such Notes is and will be exempt from the prohibited transaction rules of
ERISAand Section 4975 of the Code(or in the case of any such other employee benefit plan,
is not in violation of any such substantially Similar Law).

(7) In the caseof any ClassE Notes,ClassF Notes or ClassG Notes or any interest in such Notes:
(A) (i) it is not, and for so long as it holds such Notes will not be, a "benefit plan investor"
(as defined in 29 C.F.R.Section 2510.3-101 (as modified by ERISA))that is subject to ERISA
or Section 4975 of the Code,and (ii) (a) it is not, and for so long as it holds such Notes will
not be, a governmental plan, church plan or other plan that is subJectto any federal, state or
local law that is substantially similar to the provisions of Section 406 of ERISAor Section
4975 of the Code ("Similar Law") or any entity whoseassetsare treated as assetsof any such
plan or (b) it is a plan subject to Similar Law the purchaseand holding of any such Notes will
not violate any such Similar Law, and (B) it will not sell or otherwise transfer any Note or
interest therein to any person without first obtaining these same foregoing representations,
warranties and covenantsfrom that person.
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GENERAL INFORMATION

Interestsof Naturaland LegalPersonsInvolvedin the Issue
Saveas otherwisedescribedin this document,so far as the Issueris aware, no person involved in
the issueof the Noteshasan interest materialto the issue.

Reasonsfor the IssueandEstimatedTotal Expenses

Reasonsfor the Issue: On the ClosingDate,the gross proceedsof the issueand saleof
the SterlingNotes,the EuroNotesand the U.S.dollar Noteswill be
£1,395,900,000,€1,405,950,000,and$2,323,000,000respectively.
After deducting the Managers' commissions from the gross
proceedsandexchangingthe net proceedsof the EuroNotesand
U.S. dollar Notes under the relevant Cross-currency Swap
Agreements,the aggregate net proceedsto the Issuerfrom the
issueand saleof the Noteswill be £3,495,625,000.This amount,
together with the Initial CDSPayment to the Issuer under the
CreditDefaultSwapAgreement in the amountof £4,375,000,will
becreditedto the balanceof the CashDepositAccount held in the
nameof the Issuerwith the CashDepositBank.

Estimated Total Expensesof €26,000
Listing:

Yield

Detailsof the interestpayable under the Notesare set out in Condition 8 (Interest) of "Conditions
of the Notes" above. Detailsof historicSterling LIBORand U.S.dollar LIBORratescan be obtained
from Moneyline Telerate page 3750 and detailsof historic EURIBORrates can be obtained from
MoneylineTeleratepage 248.

Resolutions,AuthorisationsandApprovalsby Virtue of whichthe NoteshavebeenIssued
The Issuerhas obtained all necessaryconsents,approvalsand authorisationsin connectionwith the
issueof the Notes.The issueof the Noteswas authorisedby a resolutionof the Managing Director
of the Issuerpassedon 24 lanuary 2007.

Litigation
There are no governmental, legalor arbitration proceedings(includingany suchproceedingswhich
are pendingor threatenedof whichthe Issueris aware) whichmay have or havehad in the twelve
monthsprior to the date hereof a significanteffecton the Issuer'sfinancial positionor profitability
in the contextof the offering of the Notes.

Post-IssuanceReporting
Saveas otherwisedescribedin this document,the Issuerdoes not intendto provide post issuance
information.

Securities Codes

The Rule 144A Notes in respect of each Classof U.S. dollar Notes have been accepted for clearance
through DTC and the Regulation S Notes in respect of each Classof U.S. dollar Notes have been
accepted for clearance through Euroclear and Clearstrearn. The Regulation S Notes and Rule 144A
Notes in respect of each Classof Sterling Notes and each Class of Euro Notes have been accepted
for clearance through Euroclear and Clearstream, Luxembourg. The applicable securities codes for
each Classof Notes are as follows:

Class GlobalRegisteredCertificate Clearanceand Settlement SecuritiesCodes

A1 RegulationS GlobalRegistered Euroclear/Clearstream, ISIN XS0284822219
Certificate Luxembourg Common Code 028482221
Rule 144A GlobalRegistered Euroclear/Clearstream, ISIN XS0284823290
Certificate Luxembourg CommonCode 028482329

A2 RegulationS GlobalRegistered Euroclear/Clearstream, ISIN XS0284840971
Certificate Luxembourg CommonCode 028484097
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Class GlobalRegisteredCerti]icate Clearanceand Settlement SecuritiesCodes
Rule 144A GlobalRegistered Euroclear/Clearstream, ISIN XS0284842084
Certificate Luxembourg CommonCode 028484208

A3 RegulationSGlobalRegistered Euroclear/Clearstream, ISIN XS0284808226
Certificate Luxembourg CUSIP 028480822
Rule 144A GlobalRegistered DTC ISIN US513275AG28
Certificate CUSlP 513275AG2

ABI RegulationS GlobalRegistered Euroclear/Clearstream ISlN XS0284823613
Certificate Luxembourg CommonCode 028482361

Rule 144A GlobalRegistered Euroclear/Clearstrear_ ISlN XS0284824421
Certificate Luxembourg CommonCode 028482442

AB2 RegulationS GlobalRegistered Euroclear/Clearstream ISlN XS0284843132
Certificate Luxembourg CommonCode 028484313

Rule 144A GlobalRegistered Euroclear/Clearstream ISlN XS0284843645
Certificate Luxernbourg CommonCode 028484364

BI RegulationSGlobalRegistered Euroclear/Clearstream ISlN XS0284826632
Certificate Luxembourg CommonCode 028482663

Rule 144A GlobalRegistered Euroclear/Clearstream ISlN X50284827283
Certificate Luxembourg CommonCode 028482728

B2 RegulationSGlobalRegistered Euroclear/Clearstream ISlN XS0284844536
Certificate Luxembourg Common Code 028484453
Rule 144A GlobalRegistered Euroclear/Clearstream ISlN XS0284845004
Certificate Luxembourg CommonCode 028484500

B3 RegulationS GlobalRegistered Euroclear/Clearstream ISIN XS0284811790
Certificate Luxembourg CUSIP 028481179

Rule 144AGlobal Registered DTC ISlN US513275A166
Certificate CUSlP 513275A16

CI RegulationS GlobalRegistered Euroclear/Clearstream, ISlN XS0284827952
Certificate Luxembourg CommonCode 028482795

Rule 144A GlobalRegistered Euroclear/Clearstream, ISlN XS0284828844
Certificate Luxembourg CommonCode 028482884

C2 RegulationSGlobalRegistered Euroclear/Clearstream, ISIN XS0284845343
Certificate Luxembourg Common Code 028484534
Rule 144A GlobalRegistered Euroclear/Clearstream ISlN XS0284846234
Certificate Luxembourg Common Code 028484623

C3 RegulationSGlobalRegistered Euroclear/Clearstream ISIN XS0284813226
Certificate Luxembourg CUSlP 028481322
Rule 144A GlobalRegistered DTC ISIN US513275AK30
Certificate CUSlP 513275AK3

DI RegulationS GlobalRegistered Euroclear/Clearstream ISlN XS0284829651
Certificate Luxembourg CommonCode 028482965

Rule 144AGlobalRegistered Euroclear/Clearstream ISlN XS0284830311
Certificate Luxembourg CommonCode 028483031

D2 RegulationS GlobalRegistered Euroclear/Clearstream ISIN XS0284847471
Certificate Luxembourg CommonCode 028484747

Rule 144A GlobalRegistered Euroclear/Clearstream ISlN XS0284850855
Certificate Luxembourg CommonCode 028485085

El RegulationS GlobalRegistered Euroclear/Clearstream ISlN XS0284831988
Certificate Luxembourg Common Code 028483198

Rule 144A GlobalRegistered Euroclear/Clearstream ISlN XS0284832523
Certificate Luxembourg Common Code 028483252

E2 RegulationSGlobalRegistered Euroclear/Clearstream ISIN XS0284853362
Certificate Luxembourg CommonCode 028485336

Rule 144A GlobalRegistered Euroclear/Clearstream ISIN XS0284855490
Certificate Luxembourg CommonCode 028485549

FI RegulationS GlobalRegistered Euroclear/Clearstream ISlN XS0284833414
Certificate Luxembourg CommonCode 028483341

Rule 144A GlobalRegistered Euroclear/Clearstream ISlN XS0284833844
Certificate Luxembourg CommonCode 028483384
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Class GlobalRegisteredCert_cate Clearanceand Settlement SecuritiesCodes
F2 RegulationS GlobalRegistered Euroclear/Clearstream, ISIN X50284856035

Certificate Luxembourg Common Code 028485603
Rule144A GlobalRegistered Euroclear/Clearstream, ISIN X50284857272
Certificate Luxembourg Common Code 028485727

G RegulationSGlobalRegistered Euroclear/Clearstream, ISIN XS0284834495
Certificate Luxembourg Common Code 028483449
Rule144A GlobalRegistered Euroclear/Clearstream, ISIN XS0284835385
Certificate Luxembourg Common Code 028483538

DocumentsAvailable for Inspection
From the date of this document and for so long as any Notes remain outstanding hard copies of
the following documents will be available, during usual business hours, for inspection at the
registered office of the Issuer, the principal office of the Trustee, the specified office of the
Registrar and the specifiedoffice of the Transfer Agent:

(1) the Deedof Incorporation of the Issuer;

(2) the ManagementAgreement;

(3) the Constituting Instrument in respect of the Notes and each document incorporated by
referenceinto such Constituting Instrument;

(4) the SubscriptionAgreement;

(5) the Credit Default SwapAgreement;

(6) each Cross-currencySwapAgreement;

(7) the CashDepositAgreement;

(8) the Transaction Account BankAgreement;

(9) the ReserveAccount Agreement;

(10) the CashAdministration Agreement;

(11) the Verification Agency Agreement;

(12) the forms of the GlobalRegisteredCertificates;and

(13) Quarterly ReferencePortfolio Periodic Reports.

Available Information

The Issuer has agreed that, for so long as any Rule 144A Notes are "restricted securities" within
the meaning of Rule 144(a)(3) under the SecuritiesAct, the Issuerwill, during any period in which
it is neither subject to Section 13 or 15(d) of the Exchange Act nor exempt from reporting
pursuant to Rule 12g3-2(b) thereunder, provide to any holder or beneficialowner of such restricted
securitiesor to any prospective purchaserof such restricted securities designatedby such holder or
beneficial owner or to the Trustee for delivery to such holder, beneficial owner or prospective
purchaser,in eachcaseupon the request of such holder, beneficial owner, prospectivepurchaseror
Trustee, the information required to be provided by Rule 144A(d)(4) under the SecuritiesAct.

Eachtime an annual or other periodic report of Issueris sent to the holders of Rule 144A Notes, it
will be accompaniedby a reminder notice that: (a) each holder of Rule 144A Notes is required to
be a QIB and a QP that can make the representationsset forth in "Transfer Restrictions- Rule
144A GlobalRegisteredCerti_cates", (b) the Rule 144A Notes can only be transferred to a QIBthat
is also a QP which is capable of making the same representations,and (c) the Issuer has the right
to force any holder of Rule 144A Notesthat is not a QIB and a QP to sell its Rule 144A Notes.

Auditors

The auditors of the Issuer are PricewaterhouseCoopers Accountants N.V.
("PricewaterhouseCoopers"), of Thomas R. Malthusstraat 5, 1066 JR Amsterdam, the Netherlands,
who have audited the Issuer's accounts, without qualification, in accordance with generally accepted
auditing standards in the Netherlands for the financial period ended on 31 December 2005. The
accountants of PricewaterhouseCoopers are members of the Royal Dutch Institute for Registered
Accountants (Koninklijk Nederlands Instituut voor Register Accountants).
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PricewaterhouseCoopershave given and not withdrawn their written consent to the incorporation
by reference into this Prospectusof their auditors' reports and the referencesto their name in the
form and context in which they are included.
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CHARACTERISTICSOF THE INITIAL REFERENCEPORTFOLIO

*Default probabilitiesare one yeardefault probabilitieswhichwere derivedfrom Standard& Poor's® Credit RiskTracker®. Thederived creditestimatesdo not constitutea rating by S&P.
GraeechurchCorporateLoans2007- I Data asof 01/11/2006

Barclays Barclco's
Barclays LossGiven Remaining Early Date of

Borrower Business Default ReferenceObligation ReferenceObligation Moodys Industry S&P Maturity TermWarningList Financial
LoanNumber Number Grade (%) OutstandingDebt (£) NotionalAmount (£) Industry(Moody's) Code (SgP) Code Date (Months) Level Syndicated Information
1 1 3 15 £563,784.00 £563,784.00 Machinery 22 Industrialequipment 28 01/05/2007 6.00 0 2005

(Non-Agriculture,
Non-Construction,
Non-Electronic)

2 2 2.8 15 £1,204,456.00 £1,201,955.00 Mining,Steel, Iron andNon 23 Industrialequipment 28 30/09/2018 142.97 0 2006
PreciousMetals

3 3 2.1 100 £9,220,000.00 £9,220,000.00 Electronics 13 Businessequipment&services 8 20/01/2011 50.63 0 2004
4 4 5 16 £1,000,000.00 El,000,000.00 Automobile 2 Retailers(exceptfond& drug) 35 31/01/2007 3.00 0 2005
5 5 4 15 £918,974.58 £918,974.58 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/09/2007 10.00 0 2004

Non-Construction,Non-
Electronic)

6 6 2.1 15 £1,064,805.00 £1,064,805.00 Healthcare,Educationand 17 StructuredFinance 42 21/12/2009 37.67 0 2005
Chtldcare

7 7 3 57 £4,500,000.00 £4,500,000.00 Diversified/Conglomerate 10 Conglomerates 12 13/01/2010 38.40 0 2004
Service

8 8 3 30 E616,286.00 £616,286.00 Grocery 16 Foodproducts 22 24/02/2009 27.77 2 2004
9 9 2.8 15 E1,665,150.00 E1,665,150.00 BuildingsandRealEstate 5 Building& Development 7 07/07/2020 164.20 0 2005

10 10 5 45 £1,189,419.00 £913,753.40 DiversifiedNatural Resources, 11 Leisuregoods/activities/movies 30 01/05/2007 6.00 0 2005Precious

11 11 3 15 £1,267,175.00 £1,267,175.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 10/03/2020 160.30 0 2004
Entertainment

12 12 2.1 49 £886,792.00 E886,792.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 28/05/2018 138.90 0 2004
Entertainment

13 12 2.1 49 £694,340.00 £694,340.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 24102/2018 135.77 0 2004
Entertainment

14 13 3 15 £1,725,000.00 £1,725,000.00 BuildingsandRealEstate 5 Building& Development 7 03/06/2019 151.07 0 2005
15 13 3 15 £1,416,666.00 £1,416,666.00 BuildingsandRealEstate 5 Building& Development 7 03/06/2009 31.07 0 2005
16 14 3 16 £11,387,102.00 Ell,387,102.00 Grocery 16 Foodproducts 22 01/05/2007 6.00 0 2005
17 15 5 24 £708,172.00 £704,067.94 CargoTransport 27 Surfacetransport 37 09/02/2020 159.27 0 2004
18 16 4 15 £1,385,149.00 £1,376,314.38 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 01/02/2023 195.00 0 2005
19 17 2.1 45 £92B,086.00 £925,126.29 Personal,Foodand 25 Businessequipment& services 8 0110512007 6.00 0 2005

Miscellaneous

20 18 3 49 £801,818.00 £798,096.22 Healthcare,Educationand 17 Businessequipment& services 8 04/03/2023 196.10 0 2005
Childcare

21 19 4 80 £583,333,00 £583,333.00 Personal,Foodand 25 Businessequipment & services 8 21/06/2008 19.67 0 2005
Miscellaneous

22 20 2,1 15 £561,797.00 £558,539.38 RetailStores 28 Retailers(exceptfond & drug) 35 2310412024 209.73 0 2005
23 2I 5 65 £718,754.00 £709,519.99 Oil and Gas 24 Oil & gas 32 01/05/2007 6.00 0 2005
24 22 3 15 £774,782.00 E772,730.00 Automobile 2 Retailers(exceptfond & drug) 35 03/01/2021 170.07 0 2004
25 23 5 28 EI,547,649.00 £1,109,293.61 FarmingandAgriculture 15 Farming/agriculture 19 01/05/2007 6.00 0 2005
26 24 4 50 £536,101.00 £536,101.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 2911112009 36.93 0 2005

Non-Construction,Non-
Electronic)

27 25 2.1 35 £500,654.00 £500,654.00 Ecological 12 Retailers(exceptfond & drug) 35 30/05/2017 126.97 0 2005
28 26 2.8 74 £764,718.00 E764,718.00 RetailStores 28 Food/drugretailers 21 29/03/2010 40.93 0 2005
29 27 4 15 £2,311,500.00 E2,311,500.00 Diversified/Conglomerate 10 Conglomerates 12 22/12/2007 13.70 0 2005



GraeechurchCorporateLoans2007-1 Data asof O1/ l 1/2006

Barclays Ba_la_,_
Barelays LossGiven Remaining Early Date of

Borrower Business Default ReferenCeObligation ReferenceObligation Moody's Industry S&P Maturity TermWarningList Financial
LoanNumber Number Grade (%) OutstandingDebt (E) Notional Amount (E) Industry (Moody's) Code (S&P) Code Date (Months) Level Syndicated Information

Service

30 28 4 49 £1,732,345.00 £1,722,I34.00 Healthcare,Educationand 17 StructuredFinance 42 30/12/2020 169.97 0 2005
Childcare

31 29 2.8 15 £I,036,687.00 £1,036,687.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 03/10/2020 167.07 0 2004
32 30 5 16 £591,104.00 £587,781.39 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 21/07/2023 200.67 0 2004

Entertainment

33 31 4 38 £663,951.69 £663,951.69 TextilesandLeather 30 Clothing/textiles 11 31/10/2007 12.00 0 2006
34 32 6 15 £538,975.00 £537,540.00 Leisure,Amusement, 21 Le(suregoods/activities/movies 30 31/03/2021 173.00 0 2004

Entertainment
35 . 33 2.8 75 £1,673,722.00 £1,673,722.00 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 0 2005
36 34 4 80 £916,021.00 £897,822.49 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 2 2004
37 34 4 80 £1,830,000.00 £1,830,000.00 BuildingsandRealEstate 5 Building& Development 7 01/08/2007 9.00 2 2004
38 35 2.1 86 £973,383.00 £973,383.00 RetailStores 28 Food/drugretailers 21 05/04/2012 65.13 0 2005
39 35 2.1 86 £716,115.00 £716,115.00 RetailStores 28 Food/drugretailers 21 30/09/2014 94.97 0 2005
40 35 2.1 86 £1,541,547.00 £1,541,547.00 RetailStores 28 Food/drugretailers 21 11109/2016 118.33 0 2005
41 36 3 47 £4,249,912.00 £4,249,912.00 Telecommunications 29 Telecom 38 01/05/2007 6.00 0 2004
42 36 3 47 £6,000,000.00 £6,000,000.00 Telecommunications 29 Telecom 38 31/10/2007 1Z00 0 2004
43 36 3 47 £5,000,000.00 £5,000,000.00 Telecommunications 29 Telecom 38 31/10/2007 12.00 0 2004
44 36 3 47 £6,000,000.00 £6,000,000.00 Telecommunications 29 Telecom 38 31/10/2007 12.00 0 2004
45 37 5 15 £552,724.00 £551,599.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 28/07/2026 236.90 0 2005

Non-Construction,Non-
Electronic)

46 38 2.8 15 £1,130,000.00 £1,130,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 15/07/2012 68.47 0 2005
Entertainment

47 39 5 85 £4,830,525.67 £4,830,525.67 FarmingandAgriculture I5 Food service 23 01/10/2007 11.00 0 2005
48 40 4 55 £697,471.00 £679,010.80 Machinery(Non-Agriculture, 22 Businessequipment& services 8 31/10/2007 12.00 0 2005

Non-Construction,Non-
Electronic)

49 41 5 15 £709,877.00 £625,368.08 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/05/2007 6.00 0 2004
Non-Construction,Non-
Electronic)

50 42 5 15 £1,090,793.00 £1,021,609.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 01/05/2007 6.00 0 2004
51 42 5 15 £650,028.00 £650,028.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 06/01/2010 38.17 0 2004
52 43 3 15 £783,229.00 £509,829.39 Textilesand Leather 30 Clothing/textiles 11 01/05/2007 6.00 0 2004
53 44 4 30 £2,893,163.00 £2,893,163.00 RetailStores 28 Retailers(exceptfood& drug) 35 14/03/2020 160.43 0 2005
54 45 2.1 28 £798,181.00 £798,181.00 Telecommunications 29 Telecorn 38 30/04/2010 41.97 0 2005
55 46 3 27 £628,000.00 £628,000.00 Machinery (Non-Agriculture, 22 Industrialequipment 28 31101/2007 3.00 0 2005

Non-Construction,Non-
Electronic)

56 47 6 15 E1,301,885.00 £1,301,885.00 Leisure,Amusement, 21 Leisuregoods/acUvities/movies 30 1010912022 190.30 0 2005
Entertainment

57 48 5 85 £697,547.00 £568,916.48 Automobile 2 Retailers(exceptfood & drug) 35 01105/2007 6.00 0 2004
58 48 5 85 £760,375.00 £760,375.00 Automobile 2 Retailers(exceptfood & drug) 35 15/03/2026 232.47 0 2004
59 49 4 15 £1,210,000.00 £1,210,000.00 Insurance 20 Insurance 29 06/10/2024 215.17 0 2005
60 50 2.1 15 £3,959,846.00 £3,945,447.00 BuildingsandRealEstate 5 Building& Development 7 31/08/2013 82.00 0 2004
61 51 2.1 80 £1,407,049.00 £1,261,197.48 Hotels,Motels,InnsandGaming 19 Lodging&casinos 27 14/03/2008 16.43 0 2005
62 51 2.1 80 £1,113,632.00 E1,113,632.00 Hotels,Motels,Innsand Gaming 19 Lodging&casinos 27 24/03/2020 160.77 0 2005
63 52 6 15 £503,561.00 £503,410.00 RetailStores 28 insurance 29 0211112015 108.03 0 2005
64 53 1.5 100 £814,710.00 £585,250.45 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 01/05/2007 6.00 0 2004

Entertainment

65 54 6 15 £553,713.00 £543,499.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005



GracechurchCorporateLoans2007-1 Data asof 01/I 1/2006

Bardays Barcla_
Barclays LossGiven Remaining Early Date of

Borrower Business Default ReferenceObligation ReferenceObligation Mood'j's Indus'try S&P Maturity Term WarningList Financial
Loan Number Number Grade (96) OutstandingDebt (£) Notional Amount (£) Industry(Moody's) Code (S&P) Code Date (Months) Level Syndicatod Information
66 55 6 24 £2,011,000.00 £500,000.00 BuildingsandRealEstate 5 Building& Development 7 26/05/2007 6.83 0 2005
67 56 2.5 27 £743,575.00 £736,394.37 Personal,Foodand 25 Foodservice 23 22/04/2014 89.70 0 2004

Miscellaneous

68 $7 S 100 £839,870.00 £779,461.00 Diversified/Conglomerate 10 Businessequipment& services 8 01/08/2007 9.00 0 2004
Service

69 58 3 15 £548,020.00 £548,020.00 BuildingsandRealEstate 5 Building& Development 7 24/06/2015 103.77 0 2004
70 58 3 15 £645,831.00 £643,300.00 BuildingsandRealEstate S Building& Development 7 29/06/2021 175.93 0 2004
71 59 3 15 £1,082,693.00 £1,082,693.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 15/10/2012 71.47 0 2005
72 60 3 23 £801,733.00 £801,733,00 BuildingsandRealEstate 5 Building& Development 7 11/09/2013 82.33 0 2005
73 60 3 23 £I,573,488.00 £1,573,488.00 BuildingsandRealEstate S Building& Development 7 01/03/2020 160.00 0 2005
74 60 3 23 £4,600,000.00 £4,600,000.00 BuildingsandRealEstate 5 Building& Development 7 19/10/2021 179.60 0 2005
75 61 2.8 15 £670,703.00 £670,703.00 Leisure,Amusement, 21 Leisuregoods/acUvitles/movies 30 29/09/2012 70.93 0 2005

Entertainment

76 62 1.8 39 £41,410,483.00 £23,727,559.00 CargoTransport 27 Surfacetransport 37 01/05/2007 6.00 0 2005
77 62 1,8 39 £8,688,429.00 £4,272,441.00 CargoTransport 27 Surfacetransport 37 01/05/2007 6.00 0 2005
78 63 2.5 28 £5,316,163.00 £5,316,163.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
79 63 2.5 28 £3,709,000.00 £3,709,000.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
80 63 2.5 28 £5,000,000.00 £2,199,692.14 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
81 64 4 55 £885,000.00 £885,000.00 Automobile 2 Retailers(exceptfood& drug) 35 14/01/2008 14.43 0 2004
82 65 3 15 £783,644.00 £783,644.00 Personal,Foodand 25 Foodservice 23 14/05/2018 138.43 0 2005

Miscellaneous

83 65 3 15 £552,073.00 £552,073.00 Personal,Foodand 25 Foodservice 23 02/03/2015 100.03 0 2005Miscellaneous

84 66 1.2 28 £2,429,366.00 £1,319,787.00 Buildingsand RealEstate 5 Building& Development 7 01/05/2007 6.00 0 2005
85 67 2.8 15 £820,875.00 £820,875.00 Healthcare,Educationand 17 StructuredFinance 42 19/02/2007 3.60 0 2004

Childcare

86 68 2.8 28 £1,388,380.00 £1,388,380.00 Machinery(Non-Agriculture, 22 industrialequipment 28 01/05/2007 6.00 0 2005
Non-Construction,Non-
Electronic)

87 69 2.1 75 £4,804,461.18 £4,804,461.18 HomeandOfficeFurnishings, 18 Retailers(exceptfood &drug) 35 01/10/2007 11.00 0 2005
Housewares,and Durable
ConsumerProducts

88 69 2.1 75 £18,900,000.00 £18,900,000.00 HomeandOffice Furnishings, 18 Retailers(except food& drug) 35 31/10/2007 12.00 0 2005
Housewares,andDurable
ConsumerProducts

89 70 6 55 £1,097,170.00 £1,092,106.00 Homeand OfficeFurnishings, 18 Homefurnishings 26 20/09/2014 94.63 0 2004
Housewares,andDurable
ConsumerProducts

90 71 2.5 15 [1,329,270.00 [1,329,270.00 Automobile 2 Automotive 3 11/12/2021 181.33 0 2005
91 72 4 15 £1,217,337.00 £1,009,650.00 Healthcare,Educationand 17 Healthcare 25 10/01/2023 194.30 0 2004

Childcare

92 73 3 34 £4,591,319.00 £4,591,319.00 PersonalTransportation 31 Equipmentleasing 18 01/05/2007 6.00 0 2005
93 74 3 15 £601,694.00 £601,334.00 RetailStores 28 Retailers(exceptfood& drug) 35 30/10/2017 131.97 0 2004
94 75 5 15 [1,935,597.00 £1,907,098.70 Buffdingsand RealEstate S Building&Development 7 20/03/2011 52.63 0 2003
95 76 8 15 £1,166,676.00 £1,166,676.00 Leisure,Amusement, 21 Leisuregoods/acUvities/movies 30 09/09/2018 142.27 0 2005

Entertainment

96 77 4 80 [731,146.00 £581,214.34 Electronics 13 Businessequipment& services 8 01/05/2007 6.00 0 2005
97 77 4 80 £786,489.00 £786,489.00 Electronics 13 Businessequipment& services 8 11/ 11/2019 156.33 0 2005
98 78 4 75 £2,437,897.00 £2,437,897.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 27/07/2020 164.87 0 2004
99 78 4 75 [1,052,369.00 £1,050,345.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 21/07/2015 104.67 0 2004
100 79 4 15 £I,010,254.00 [667,938.72 Buildingsand RealEstate 5 Building& Development 7 31/01/2008 15.00 0 2005



GracechurchCorporateLoans2007- I Data as of01111/2006

Barclays Barclays
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101 79 4 15 £2,169,836.00 £2,169,836.00 Buildingsand RealEstate 5 Building& Development 7 01/05/2007 6.00 0 2005
102 80 1.2 50 £2,699,611.00 £2,626,751.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/05/2007 6.00 0 2004

Non-Construction,Non-

Electronic)
103 81 5 49 £712,641.00 £712,641.00 Diversified/Conglomerate 10 StructuredFinance 42 13/09/2014 94.40 0 2004

Service
104 82 7 55 £1,347,214.00 £1,110,069.00 FarmingandAgriculture 15 Farming/agriculture 19 01/05/2007 6.00 1 2005
105 82 7 55 £792,964.00 £792,964.00 FarmingandAgriculture 15 Farming/agriculture 19 13/09/2012 70.40 I 2005
106 83 3 50 £828,805.00 £828,805.00 BuildingsandRealEstate 5 Forestproducts 24 01/12/2014 97.00 0 2005
107 84 5 28 £1,029,202.00 £745,1.34.00 Automobile 2 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2005
108 84 5 28 £1,171,685.00 £1,160,418.00 Automobile 2 Retailers(except food& drug) 35 30/06/2020 163.97 0 2005
109 85 5 15 £612,240.00 £610,970.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 30/0912018 142.97 0 2005

Entertainment

110 86 2.5 61 £830,173.00 £829,966.00 Personal,Foodand 25 Businessequipment&services 8 22/01/2019 146.70 0 2005
Miscellaneous

111 87 4 26 £1,192,333.00 £1,192,333.00 Diversified/Conglomerate 10 Businessequipment& services 8 03/01/2011 50.07 0 2004
Service

112 88 3 80 £920,093.00 £916,135.38 Beverage,FoodandTobacco 4 Foodproducts 22 22/11/2022 192.70 2 2005
113 89 5 15 £I,711,610.00 £I,549,165.00 CargoTransport 27 Surfacetransport 37 01/05/2007 6.00 0 2005
114 90 2.8 23 £I,944,622.00 £I,930,242.00 CargoTransport 27 Surfacetransport 37 28/10/2018 143.90 0 2005
115 91 4 43 £800,609.00 £800,609.00 Leisure,Amusement, 21 Leisuregoods/activitles/movies 30 24/02/2011 51.77 0 2005

Entertainment

116 92 2.1 85 £530,201.00 £530,201.00 Printingand Publishing 26 Publishing 33 17106/2017 127.53 0 2004
117 93 1.5 39 E30,924,369.75 £28,000,000.00 PersonalTransportation 31 Equipmentleasing 18 01/10/2007 11.00 0 2005
118 94 5 43 £3,116,065.00 £3,093,877.00 Banking 3 Financialintermediaries 20 01/05/2007 6.00 0 2004
119 95 5 55 £1,064,499.00 £631,396.91 FarmingandAgriculture 15 Farming/agriculture 19 01/05/2007 6.00 0 2004
120 95 5 55 1"2,500,000.00 £2,500,000,00 Farmingand Agriculture 15 Farming/agriculture 19 30/1212025 229.97 0 2004
121 96 3 27 £584,274,00 £571,129.00 Automobile 2 Retailers(exceptfood& drug) 35 01105/2007 6.00 0 2005
122 97 2.8 30 £752,083.00 £752,083.00 Diversified/Conglomerate 10 Businessequipment& services 8 0I/I1/2009 36.00 0 2005

Service

123 98 6 80 £831,000.00 £831,000.00 Healthcare,Educationand 17 StructuredFinance 42 14/08/2026 237.43 0 2004
Childcare

124 98 6 80 £783,000.00 £783,000.00 Healthcare,Educationand 17 StructuredFinance 42 14/08/2026 237.43 0 2004
Childcare

125 99 4 55 £1,317,255.00 £986,605.79 Healthcare,Educationand 17 Drugs 15 0110512007 6.00 0 2005
Childcare

126 100 3 85 £605,000.00 £605,000.00 Beverage,FoodandTobacco 4 Foodproducts 22 31/01/2007 3.00 0 2005
127 101 2.5 50 £567,822.00 £555,960.69 Chemicals,PlasticsandRubber 6 Chemicals& plastics 10 11/10/2022 191.33 0 2004
128 102 3 28 £6,698,458.00 £2,456,086.04 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 0 2004
129 102 3 28 £3,313,606.00 £1,948,896.00 BuildingsandRealEstate 5 Building& Development 7 30/09/2008 22.97 0 2004
130 103 6 15 £644,012.00 £641,000.00 Leisure,Amusement, 21 Leisuregoods/activlties/movies 30 31/05/2019 151.00 0 2005

Entertainment

131 104 1.8 48 £227,558,918.00 £28,000,000.00 Beverage,Foodand Tobacco 4 Beverage& Tobacco 4 01/05/2007 6.00 0 2004
132 105 2.5 61 £1,700,000.00 £1,700,000.00 Textilesand Leather 30 Clothing/textiles 11 08/02/2015 99.23 0 2005
133 105 2.5 61 £1,087,197.00 £668,272.00 Textilesand Leather 30 Clothing/textiles 11 01/08/2007 9.00 0 2005
134 105 2.5 61 £2,726,889.68 £2,726,889.68 TextilesandLeather 30 Clothing/textiles 11 01/10/2007 11.00 0 2005
135 106 5 15 £632,607.00 £632,607.00 Grocery 16 Food/drugretailers 21 31/03/2021 173.00 0 2005
136 107 4 15 £753,491.00 £753,491.00 AerospaceandDefense 1 Aerospace& Defence 1 09/12/2014 97,27 0 2005
137 108 4 15 £1,918,997.00 £1,916,683.00 Buildingsand RealEstate 5 Building& Development 7 30/11/2019 156.97 0 2004
138 109 3 60 £7,174,702.00 £647,500.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
139 110 1,2 50 £11,057,150.00 £11,057,150.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/05/2007 6.00 0 2003
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Non-Construction,Non-
Electronic)

140 110 1.2 50 E8,876,608.00 £8,876,608.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/05/2007 6.00 0 2003
Non-Construction,Non-

Electronic)
141 111 5 27 £3,911,946.00 E2,284,350.97 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
142 111 5 27 E1,548,428.00 E1,548,428.00 BuildingsandRealEstate 5 Building& Development 7 05/04/2007 5.13 0 2004
143 it2 2.8 15 £5,000,000.00 £5,000,000.00 BuildingsandRealEstate 5 Building& Development 7 25/10/2021 179.80 0 2005
144 113 2.1 42 £830,491.00 £830,491.00 HomeandOfficeFurnishings, 18 Retailers(exceptfood& drug) 35 08/07/2012 68.23 0 2005

Housewares,andDurable
ConsumerProducts

145 114 1.5 45 £59,574,657.00 £28,000,000.00 PersonalTransportation 31 Railindustries 34 01/06/2007 7.00 0 2004
146 115 2.5 52 E2,184,103.00 £2,184,103.00 RetailStores 28 Food/drugretailers 21 01/05/2007 6.00 0 2005
147 1_6 2.1 97 £767,324.00 £767.37.4.00 HomeandOfficeFurnishings, 18 Home furnishings 26 22/02/2011 51.70 0 2004

Housewares,andDurable
ConsumerProducts

148 117 5 55 £589,860.00 £585,539.00 PersonalTransportation 31 Equipmentleasing 18 07/02/2021 171.20 0 2005
149 118 3 15 £994,417.00 E990,929.00 Healthcare,Educationand 17 Healthcare 25 19/0112021 170,60 0 2005

Childcare

150 119 3 15 £3,130,200.00 £3,130,200.00 Personal,Foodand 25 Foodservice 23 21/12/2024 217.67 0 2005
Miscellaneous

151 119 3 15 £1,076,261.00 £1,070,926.98 Personal,Food and 25 Foodservice 23 15/01/2022 182.47 0 2005
Miscellaneous

152 120 2.1 49 £653,268.00 £653,268.00 PersonalTransportation 31 Surfacetransport 37 3010412024 209.97 0 2005
153 121 4 36 £904,922.00 £904,922.00 RetailStores 28 Food/drugretailers 21 2910912015 106.93 0 2004
154 122 3 85 £802,791,00 £684,656.07 Personal,Foodand 25 Businessequipment& services 8 0110512007 6.00 0 2005

Miscellaneous
155 123 7 15 £675,177,00 £620,398.25 Automobile 2 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2004
156 124 3 15 E522,955,00 £511,584.56 BuildingsandRealEstate 5 Building& Development 7 08/09/2019 154.23 0 2005
157 125 2.8 60 £605,833.00 £605,833.00 Electronics 13 Businessequipment& services 8 09/10/2012 71.27 0 2005
158 125 2.8 60 £2,000,000.00 £2,000,000.00 Electronics 13 Businessequipment& services 8 0110712010 44.00 0 2005
159 126 4 15 £1,110,000.00 £1,110,000.00 Hotels,Motels,innsand Gaming 19 Lodging&casinos 27 11/01/2022 182.33 0 2004
160 127 1.2 39 £830,831.00 £774,526.00 Oil and Gas 24 Oil &gas 32 01/05/2007 6.00 0 2005
161 128 2.1 15 £964,049.00 £964,049.00 Electronics 13 Electronics/electrical 17 22/08/2012 69.70 0 2005
162 129 4 15 E1,602,700.00 £I,602,700.00 BuildingsandRealEstate 5 Building& Development 7 15/0512021 174.47 0 2005
163 130 4 30 £736,425.00 £733,374.00 RetailStores 28 Retailers(exceptfood & drug) 35 27/03/2021 172.87 0 2004
164 131 3 60 £16,911,443.00 £15,690,342.66 Machinery(Non-Agriculture, 22 Industrialequipment 28 0110512007 6.00 0 2005

Non-Construction,Non-
Electronic)

165 131 3 60 £17,310,885.00 £12,309,657.34 Machinery(Non-Agriculture, 22 Industrialequipment 28 0110512007 6.00 0 2005
Non-Construction,Non-
Electronic)

166 132 2.1 15 £649,790.00 £649,790.00 RetailStores 28 Food/drugretailers 21 16/05/2013 78.50 0 2002
167 133 1.2 61 £1,522,148.00 £1,522,148.00 Mining,Steel,Iron and Non 23 Steel 36 0110512007 6.00 0 2005

PreciousMetals
168 133 1.2 61 £975,516.69 £975,516.69 Mining,Steel, Ironand Non 23 Steel 36 3111012007 12.00 0 2005

PreciousMetals

169 134 3 15 £875,000.00 £875,000.00 Automobile 2 Retailers(exceptfood &drug) 35 09/08/2010 45.27 0 2004
170 135 7 45 £543,345.00 £522,050.55 BuildingsandRealEstate 5 Building& Development 7 0411012007 11.10 0 2004
17I 136 4 28 E875,000.00 £778,770.00 Automobile 2 Retailers(exceptfood & drug) 35 27/06/20_5 103.87 0 2005
172 137 5 89 £745,003.81 £745,003.81 Grocery I6 Foodproducts 22 31/10/2007 12.00 2 2005
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173 138 4 15 £500,000.00 £500,000.00 Chemicals,PlasticsandRubber 6 Building& Development 7 31/10/2007 12.00 0 2005
174 139 2.1 15 £725,341.00 £725,341.00 BuildingsandRealEstate 5 Building&Development 7 31/10/2015 108.00 0 2005
175 140 3 15 £627,000.00 £627,000.00 BuildingsandRealEstate 5 Building& Development 7 01/06/2008 19.00 0 2004
176 140 3 15 £1,580,000.00 £1,580,000.00 BuildingsandRealEstate S Building& Development 7 01/01/2016 110.00 0 2004
177 141 6 80 E1,928,750.00 E1,928,750.00 BuildingsandRealEstate S Businessequipment& services 8 06/03/2022 184.17 0 2005
178 142 4 72 £792,000.00 £792,000.00 Healthcare,Educationand 17 Drugs 15 30/04/2009 29.97 0 2005

Chndcare

179 143 3 85 £614,391.00 £614,391.00 Textilesand Leather 30 Clothing/textiles 11 21/09/2011 58.67 0 2005
I80 143 3 85 £621,165.00 £621,165,00 Textilesand Leather 30 CIothlng/textiles 11 01/05/2007 6.00 0 2005
181 144 5 85 E1,418,611.09 E1,418,611.09 Textilesand Leather 30 Clothing/textiles 11 07/06/2024 211.20 0 2005
182 145 6 15 £608,727.00 E608,727.00 Beverage,Foodand Tobacco 4 Foodproducts 22 09/06/2015 103.27 0 2004
183 146 7 17 £824,823.00 £821,442.00 BuildingsandRealEstate 5 Building& Development 7 11/03/2018 136.33 0 2005
184 147 2.5 21 £655,284.00 £655,280.00 Automobile 2 Retailers(exceptfond&drug) 35 27/05/2015 102.87 0 2005
185 148 4 30 £1,247,908.00 £I,247,908.00 BuildingsandRealEstate S Building& DevHopment 7 31/01/2007 3.00 0 2004
186 148 4 30 £2,511,027.00 £2,490,527.00 BuildingsandRealEstate 5 Building& Development 7 10/06/2015 103.30 0 2004
187 149 5 15 E791,975.00 £791,858.00 Diversified/Conglomerate 10 Businessequipment&services 8 08/07/2020 164.23 0 2005

Service

188 150 2.1 20 £1,050,000.00 £1,050,000.00 Healthcare,Educationand 17 StructuredFinance 42 30/09/2013 82.97 0 2005
Childcare

189 151 3 15 £694,101.00 £569,362.79 Healthcare,Educationand 17 Healthcare 25 30/05/2016 114.97 0 2005
Childcare

190 151 3 15 E995,903.00 £797,129.38 Healthcare,Educationand 17 Healthcare 25 30/05/2021 174.97 0 2005
Childcare

191 152 2.1 45 £1,451,092.00 £1,445,301.00 Mining, Steel,IronandNon 23 Industrialequipment 28 21/12/2020 169.67 0 2005
PreciousMetals

192 153 4 45 £575,842.00 £572,395.27 Healthcare,Educationand 17 Food/drugretailers 21 24/11/2024 216.77 0 2005
Chlldcare

193 154 6 15 £671,087.00 E608,888.48 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 01/05/2007 6.00 0 2005
194 155 3 85 £6,459,459.00 £3,042,849.97 BuildingsandRealEstate 5 Businessequipment& services 8 01/05/2007 6.00 0 2005
195 156 2.1 60 £500,000.00 £500,000.00 Grocery 16 Foodproducts 22 31/10/2007 12.00 0 2005
196 156 2.1 60 £500,000.00 £500,000.00 Grocery 16 Foodproducts 22 31/10/2007 12.00 0 2005
197 156 2,1 60 £1,000,000.00 El,000,000.00 Grocery 16 Foodproduct3 22 31/10/2007 12.00 0 2005
198 156 2.1 60 £5,100,000.00 £5,100,000.00 Grocery 16 Foodproducts 22 31/10/2007 12.00 0 2005
199 156 2.1 60 £2,000,000.00 £2,000,000.00 Grocery 16 Foodproducts 22 31/10/2007 12.00 0 2005
200 156 2.1 60 E750,000.00 E750,000.00 Grocery 16 Foodproducts 22 31/10/2007 12.00 0 2005
201 156 2.1 60 £2,000,000.00 £2,000,000.00 Grocery 16 Foodproducts 22 31/10/2007 12.00 0 2005
202 157 2.8 15 £538,678.00 £536,808.00 Diversified/Conglomerate 10 Conglomerates 12 22/05/2020 162.70 0 2004

Service
203 158 4 61 £2,052,572.00 £2,052,293.00 Printingand Publishing 26 Publishing 33 30/09/2015 106.97 0 2005
204 159 7 15 £690,252.00 £684,407.97 Buildingsand RealEstate 5 Building& Development 7 15/10/2019 155.47 0 2005
205 160 3 55 £1,141,087.00 £1,139,098.00 Printingand Publishing 26 Publishing 33 22/08/2017 129.70 0 2005
206 161 6 75 £1,410,620.00 £1,410,620.00 Electronics 13 Businessequipment& services 8 01/05/2007 6.00 0 2004
207 162 6 15 £960,361.00 £903,521.00 CargoTransport 27 Surfacetransport 37 12/01/2007 2.37 0 2004
208 163 4 85 £2,625,080.00 £2,625,080.00 RetailStores 28 Retailers(exceptfood& drug) 35 27/05/2014 90.87 0 2004
209 164 3 55 E1,220,852.00 E1,220,852.00 RetailStores 28 Retailers(exceptfood& drug) 35 01105/2007 6.00 2 2005
210 165 4 15 £909,025.00 £909,025.00 Machinery(Non-Agriculture, 22 industrialequipment 28 01/10/2024 215.00 O 2004

Non-Construction,Non-
Electronic)

211 165 4 15 £1,119,071.00 £1,119,071.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 18/02/2022 183.57 0 2004
Non-Construction,Non-
Electronic)
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212 166 4 40 £553,230.00 £553,230.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 05/04/2021 173.13 0 2005

Non-Construction,Non-
Electronic)

213 167 3 15 £748,125.00 £748,125.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 05/01/2011 50.13 0 2004
214 168 2.1 81 £722,043.00 £721,440.00 Grocery 16 Food/drugretailers 21 08/05/2016 114.23 0 2005
215 169 2.1 35 £2,016,000.00 £2,016,000.00 Leisure,Amusement, 21 Leisuregoods/acUviUes/movies 30 20/01/2021 170.63 0 2005

Entertainment

216 170 3 28 £2,886,687.00 £2,886,687.00 CargoTransport 27 Surfacetransport 37 17/12/2009 37.53 0 2005
217 170 3 28 £1,120,000.00 £1,120,000.00 CargoTransport 27 Surfacetransport 37 28/02/2007 3.90 0 2005
218 170 3 28 £945,833.00 £549,806.00 CargoTransport 27 Surfacetransport 37 28/02/2007 3.90 0 2005
219 170 3 28 £6,000,000.00 £6,000,000.00 CargoTransport 27 Surfacetransport 37 27/09/2011 58.87 0 2005
220 171 1.5 15 £677,870.00 £677,870.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 03/11/2014 96.07 0 2004

Housewares,andDurable
ConsumerProducts

221 172 3 56 £550,730.00 £550,730.00 HomeandOffice Furnishings, 18 Homefurnishings 26 27/03/2013 76.87 0 2004
Housewares,andDurable
ConsumerProducts

222 173 3 85 £566,563.00 £566,563.00 DiverSified/Conglomerate 9 Leisuregoods/activities/movies 30 08/10/2011 59.23 0 2005
Manufacturing

223 174 5 45 £637,189.00 £635,705.00 CargoTransport 27 Surfacetransport 37 14/12/2019 157.43 2 2004
224 175 2.5 85 £516,480.00 £516,480.00 CargoTransport 27 Surfacetransport 37 08/06/2014 91.23 0 2005
225 175 2.5 85 £532,621.00 £532,621.00 CargoTransport 27 Surfacetransport 37 08/06/2014 91.23 0 2005
226 175 2.S 85 £610,514.00 £610,514.00 CargoTransport 27 Surfacetransport 37 28/1212011 61.90 0 2005
227 176 3 15 £826,666.00 £826,666.00 Leisure,Amusement, 21 Leisuregoods/acUvities/movles 30 12/03/2008 16.37 0 2005

Entertainment

228 177 2.5 28 £4,133,631.00 £3,306,164.00 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 0 2005
229 178 4 49 £3,354,167.00 £3,354,167.00 Oil and Gas 24 Oil &gas 32 06/02/2018 135.17 0 2005
230 179 7 23 £530,000.00 £530,000.00 Healthcare,Educationand 17 Healthcare 25 31/01/2007 3.00 0 2005

Childcare

231 180 4 61 £722,568.00 £650,493.00 PrintingandPublishing 26 Retailers(exceptfood& drug) 35 01/05/2007 6.00 0 2004
232 181 5 15 £682,916.00 £679,544.00 Diversified/Conglomerate 10 Businessequipment& services 8 18/04/2015 101.57 0 2005

Service

233 182 2.1 60 £9,176,233.01 £9,176,233.01 Mining,Steel,iron andNon 23 Steel 36 31/10/2007 12.00 0 2004
PreciousMetals

234 182 2.1 60 £3,697,478.99 £3,697,478.99 Mining,Steel,Iron andNon 23 Steel 36 01/10/2007 11.00 0 2004
PreciousMetals

235 183 2.5 49 £819,896.00 £817,535.00 RetailStores 28 Retailers(exceptfood &drug) 35 28/07/2019 152.90 0 2005
236 183 2.5 49 £2,138,020.00 £2,134,828.00 Retail Stores 28 Retailers (except food &drug) 35 20/07/2026 236.63 0 2005
237 184 2.1 49 £522,614.00 £522,262.00 Automobile 2 Retailers(exceptfood &drug) 35 24/03/2016 112.77 0 2005
238 185 4 15 £523,163.00 £521,040.00 BuildingsandRealEstate 5 Building& Development 7 04/04/2021 173.10 0 2005
239 186 3 28 £733,148.00 £733,148.00 Automobile 2 Retailers(exceptfood &drug) 35 27/09/2017 130.87 0 2004
240 187 2.8 55 £562,500.00 £562,500.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 10/11/2008 24.30 0 2004

Entertainment

241 188 S 50 £1,247,590.00 £I,247,590.00 CargoTransport 27 Surfacetransport 37 23/09/2018 142.73 0 2005
242 189 3 15 £836,838.00 £575,158.65 Leisure,Amusement, 21 Lodging& casinos 27 01/05/2007 6.00 0 2005

Entertainment

243 190 5 15 £9,736,876.00 £9,193,581.17 BuildingsandRealEstate 5 Building&Development 7 31/08/2011 58.00 0 2005
244 191 2.1 80 £956,474.00 £956,474.00 Healthcare,Educationand 17 Healthcare 25 16/12/2015 109.50 0 2004

Childcare

245 192 3 100 £I,271,827.00 £1,271,827.00 RetailStores 28 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2005
246 193 4 15 £1,023,036.00 £I,023,036.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 11/07/2013 80.33 0 2005



GracechurchCorporateLoans2007- I Data as of 01/I 1/2006

Borcl_ Barclays
Barclays LossGiven Remaining Early Dateof

Borrower Business Default ReferenceObligation ReferenceObligation Moody's Industry S&P Maturity Term WarningList Financial
LoanNumber Number Grade (%) OutstandingDebt (£) Notional Amount (£) industry (Moody's) Code iS&P) Code Date (Months) Level Syndicated Information
247 194 2.1 15 £1,032,900.00 £1,023,543.00 Healthcare,Educationand 17 StructuredFinance 42 31/07/2015 105.00 0 2004

Childcare

248 195 6 28 £845,586.00 £842,592.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 23/06/2021 175.73 0 2004
Entertainment

249 196 4 15 £843,883.00 £842,200.00 Diversified/conglomerate 10 Conglomerates 12 05/07/2019 152.13 0 2005
Service

250 197 5 100 £1,475,779.00 £1,117,106,64 HomeandOffice Furnishings, 18 StructuredFinance 42 01/05/2007 6.00 0 2005
Housewares,andDurable
ConsumerProducts

251 198 2.1 15 £826,593.00 £826,593.00 BuildingsandRealEstate 5 Building& Development 7 16/06/2014 91.50 0 2005
252 198 2.1 15 £2,248,374.00 E2,248,374.00 Buildingsand RealEstate 5 Building& Development 7 01/12/2014 97.00 0 2005
253 199 4 85 £547,672,00 £545,222.09 Machinery(Non-Agriculture, 22 Industrialequipment 28 23/12/2020 169.73 0 2005

Non-Construction,Non-
Electronic)

254 200 5 28 £589,166.00 £589,166.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 17/07/2012 68.53 0 2005
Entertainment

255 201 1.5 18 £3,571,478.00 £3,571,478.00 BuildingsandRealEstate 5 Building&Development 7 21/05/2024 210.67 0 2000
256 202 2.1 55 £604,845.00 E601,013.97 Mining,Steel,Ironand Non 23 Industrialequipment 28 31/01/2025 219.00 0 2005

PreciousMetals

257 203 4 55 £4,000,000.00 £4,000,000.00 BuildingsandRealEstate 5 Building& Development 7 01/07/2007 8.00 0 2005
258 203 4 SS £1,200,000.00 £888,333.33 BuildingsandPeal Estate 5 Building& Development 7 09/01/2007 2.27 0 2005
259 203 4 55 £1,053,128.00 £611,108.00 BuildingsandRealEstate 5 Building& Development 7 18/01/2007 2.57 0 2005
260 203 4 55 £4,532,291.00 £2,958,165.73 BuildingsandRealEstate S Building& Development 7 01/07/2007 8.00 0 2005
261 204 3 49 £726,996.00 £726,996.00 HomeandOfficeFurnishings, 18 Home furnishings 26 23/08/2014 93.73 0 2004

Housewares,andDurabte
ConsumerProducts

262 205 7 28 £26,748,148.00 £25,862,643.28 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 2 2004
263 205 7 28 £5,000,000.00 £2,137,356.72 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 2 2004
264 206 4 17 £1,552,500.00 £808,706.90 BuildingsandRealEstate 5 Building&Development 7 31/01/2007 3.00 0 2005
265 207 6 16 £693,006.00 £688,917.19 BuildingsandRealEstate 5 Building&Development 7 02/02/2025 219.03 0 2005
266 208 2.1 15 £627,048.00 £610,251.20 Diversified/Conglomerate 10 Businessequipment& services 8 01/05/2021 174.00 0 2004

Service

267 209 2.8 15 £2,030,000.00 £1,884,838.00 BuildingsandRealEstate 5 Building& Development 7 24/06/2020 163.77 0 2004
268 210 2.1 15 £562,048.00 £550,000.00 Healthcare,Educationand 17 StructuredFinance 42 30/05/2016 114.97 0 2005

Childcare

269 211 4 55 £629,189.00 £627,160.00 Personat,Foodand 25 Foodservice 23 03/09/2021 178.07 0 2005
Miscellaneous

270 212 2.8 19 £1,086,879.00 £713,909.48 Mining,Steel, ironandNon 23 Industrialequipment 28 01/05/2007 6.00 0 2004
PreciousMetals

271 213 2.5 75 £3,500,097.00 £3,500,097.00 Grocery 16 Foodproducts 22 01/05/2007 6.00 0 2004
272 214 4 26 £624,298.00 £607,527.44 Automobile 2 Retailers(exceptfood& drug) 35 01/05/2007 6.00 0 2005
273 215 5 61 £608,300,00 £608,300.00 TextilesandLeather 30 Clothing/textiles 11 01/04/2011 53,00 0 2006
274 2t6 1.2 60 £1,672,948.65 £1,672,948.65 Electronics 13 Businessequipment& services 8 31/10/2007 12.00 0 2005
275 216 1.2 60 £4,331,665.10 £4,331,665.10 Electronics I3 Businessequipment& services 8 31/10/2007 12.00 0 2005
276 217 5 28 £554,160.00 £554,160.00 Machinery(Non-Agriculture, 22 Insurance 29 23/03/2010 40.73 0 2004

Non-Construction,Non-
Electronic)

277 218 7 15 £919,656.00 £918,794.00 Personal,Foodand 25 Businessequipment& services 8 17/11/2015 108.53 0 2004
Miscellaneous

278 219 5 43 £7,507,561.00 £5,420,763.00 Banking 3 Financialintermediaries 20 01/05/2007 6.00 0 2004
279 220 3 15 £1,835,734.00 £1,808,089.91 RetailStores 28 Retailers(exceptfood& drug) 35 18/11/2020 168.57 0 2004



GracechurchCorporateLoans2007- I Data asof 0I/I 1/2006

Burcla'_ Bonclo_,s
Barclays LossGiven Remaining Early Dote of

Borrower Business Default ReferenceObligation ReferenceObligation Moody's Industry S&P Maturity Term WarningLJ'st Financial
Loan Number Number Grade (%) OutstandingDebt (£) Notional Amount (£) Industr?/(Moody's) Code iS&P) Code Date (Months) Level Syndicated Information
280 221 7 15 £3,400,000.00 £3,089,655.17 Printingand Publishing 26 Businessequipment& services 8 31/01/2007 3,00 0 2005
281 222 2.8 80 £2,392,500,00 £2,392,500.00 Electronics 13 Telecom 38 17/11/2009 36.53 0 2005
282 223 4 15 £611,323.00 £611,323,00 Textilesand Leather 30 StructuredFinance 42 18/02/2015 99.57 0 2005
283 224 2.1 55 £662,683.00 £662,683.00 Homeand OfficeFurnishings, 18 Homefurnishings 26 22/03/2014 88.70 0 2004

Housewares,andDurable
ConsumerProducts

284 225 3 49 £545,994.00 £545,994.00 Automobile 2 Retailers(exceptfood& drug) 35 31/07/2021 177.00 0 2004
285 226 2.1 55 £663,664.00 £581,464.32 Beverage,FoodandTobacco 4 Foodproducts 22 01/05/2007 6.00 0 2004
286 227 4 15 £1,500,110.00 £1,500,110.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 29/07/2024 212.93 0 2004
287 227 4 15 £1,065,308.00 £1,065,308.00 HotelS,Motels,|nnsaP_[Gaming 19 Lodging& casinos 27 29/07/2024 212.93 0 2004
288 228 6 80 £1,457,526.00 £1,060,037.23 BuildingsandRealEstate 5 Building& Development 7 15/04/2007 5.47 0 2005
289 229 2.8 46 £2,498,484.00 £2,498,484.00 Beverage,FoodandTobacco 4 Foodproducts 22 01/05/2007 6.00 0 2005
290 230 3 15 £3,005,400.00 £3.005,400.00 BuildingsandRea!Estate 5 Building& Development 7 23/09/2020 166.73 0 2005
291 231 4 61 £547,500.00 £547,500.00 PrintingandPublishing 26 Forestproducts 24 12/11/2024 216.37 0 2004
292 231 4 61 £547,500.00 £547,500.00 PrintingandPublishing 26 Forestproducts 24 12/11/2024 216.37 0 2004
293 231 4 61 £630,000.00 £630,000.00 PrintingandPublishing 26 Forestproducts 24 10/05/2022 186.30 0 2004
294 232 2,1 15 £677,726.00 £677,726.00 Healthcare,Educationand 17 StructuredFinance 42 11/05/2015 102.33 0 2004

Childcare

295 233 2.1 28 £900,000.00 £900,000.00 Automobile 2 Retailers(except food& drug) 35 20/08/2009 33.63 0 2005
296 233 2.1 28 £802,118.00 £545,244.00 Automobile 2 Retai_ers(exceptfood & drug) 35 01/09/2007 I0.00 0 2005
297 234 1.2 39 £3,643,889.00 £3,643,889.00 DIverslfied/Conglomerata 10 Businessequipment& services 8 01/05/2007 6.00 0 2004

Service

298 235 4 28 £1,036.208.00 £628,843.45 BuildingsandRealEstate 5 Building& Development 7 30/06/2007 7.97 0 2004
299 235 4 28 £2,645,000.00 £2,645,000.00 Build{ngsandRealEstate 5 Building&Development 7 31/01/2007 3.00 0 2004
300 235 4 28 £2,075,514.00 £2,075,514.00 BuildingsandRealEstate 5 Building&Development 7 08/03/2007 4.23 0 2004
301 236 4 49 £993,517.00 £793,983.41 Farmingand Agriculture 15 Building&Development 7 01/05/2007 6.00 2 2004
302 236 4 49 £580,691.00 £578,656.00 FarmingandAgriculture 15 Building& Development 7 04/03/2019 148.10 2 2004
303 237 6 15 £635,640.00 £629,096.77 RetailStores 28 Retailers(exceptfood &drug) 35 26/09/2018 142.83 0 2005
304 238 5 15 £1,206,000.00 £1,206,000.00 BuildingsandRealEstate 5 Building& Development 7 08/02/2009 27.23 0 2005
305 238 5 15 £1,557,750.00 £I,557,750.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
306 239 3 28 £3,897,608.76 £3,897,608.76 Diversified/Conglomerate 10 Businessequipment&services 8 01/09/2007 10.00 0 2005

Service

307 240 3 62 £805,931.00 £652,300.02 CargoTransport 27 Surfacetransport 37 01/05/2007 6.00 0 2005
308 241 6 15 £709,144.00 £625,440.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 01/05/2007 6.00 0 2004

Entertainment

309 242 6 32 £597,837.00 £518,301.97 Diversified/Conglomerate 10 Businessequipment& services 8 01/05/2007 6.00 2 2004
Service

310 243 4 48 £37,348,362.06 £28,000,000.00 Automobile 2 Retailers(exceptfood& drug) 35 08/03/2011 52.23 0 2005
311 244 3 85 £834,816.o5 £820,656.61 Diversified/CongLomerate tO Bus(hessequipment& services 8 31/1012007 12.00 0 2005

Service

312 245 3 80 £891,574.00 £891,574.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 01/05/2007 6.00 0 2005
Housewares,andDurable
ConsumerProducts

313 246 5 50 £1,740,609.00 £1,740,609,00 DiverSified/Conglomerate 10 Businessequipment&services 8 28/04/2020 161.90 0 2005
Service

314 247 2.8 27 £924,992.00 £924,992,00 Electronics 13 Industrialequipment 28 06/0312012 64.17 0 2005
315 248 5 28 £1,961,474.00 £1,961,474,00 Leisure,Amusement, 2I Leisuregoods/ac'dvities/movies 30 01/05/2007 6.00 0 2004

Entertainment

316 249 3 30 £2,360,729.00 £2,360,729.00 Electronics 13 industrialequipment 28 01/05/2007 6.00 0 2004
317 250 6 48 £2,534,114.00 £2,086,682.71 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 01/05/2007 6,00 0 2004

Entertainment



GrocechurchCorporateLoans2007.1 Data aso.1"01/11/2006

Barcla_ Barda.w
Barclays LossGiven Remaining Early Dote of

Borrower Business Default ReferenceObligation ReferenceObligation Moody's Industry 5&P Maturity Term WarningUst Financial
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318 250 6 48 £5,475,060.00 £5,475,060.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 01/05/2007 6.00 0 2004

Entertainment

319 250 6 48 £2,920,175.00 £2,642,270.29 Leisure,Amusement, 21 Leisuregoods/acUvities/movtes 30 01/05/2007 6.00 0 2004
Entertainment

320 250 6 48 £874,453.19 £874,453.19 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 31110/2007 12.00 0 2004
Entertainment

321 251 2.5 49 £1,357,633.00 £1,187,347.69 FarmingandAgriculture 15 Farming/agriculture 19 01/0512007 6.00 0 2004
322 252 4 49 £693,409.00 £693,409.00 Ecological 12 Ecologicalservices&equipment 16 12/01/2013 74.37 0 2004
323 253 3 15 £1,150,060.00 £1,148,049,00 Automobile 2 Retailers(exceptfood& drug) 35 10/08/2019 153.30 0 2005
324 254 4 60 £2,500,000.00 £2,500,000,00 Buildingsand RealEstate 5 Building& Development 7 26/04/2008 17.83 0 2005
325 255 3 37 £1,B50,000.00 £1,B50,000.00 RetailStores 28 Retailers(exceptfood& drug) 35 28/02/2007 3.90 0 2005
326 256 7 15 £600,261.00 £580,379.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
327 257 2.1 15 £888,432.00 £886,747,00 Automobile 2 Retailers(exceptfood & drug) 35 19/11/2017 132.60 0 2005
328 258 2.1 39 £592,527.00 £568,896.00 Personaland NonDurable 8 Insurance 29 0110512007 6.00 0 2004

ConsumerProducts

(ManufacturingOnly)
329 259 2.1 23 El,000,000.00 £1,000,000.00 Healthcare,Educationand 17 StructuredFinance 42 31/0112007 3.00 0 2004

Childcare

330 259 2.1 23 £820,704,00 £820,704.00 Healthcare,Educationand 17 StructuredFinance 42 20/06/2016 115.63 0 2004
Childcare

331 259 2.1 23 £682,655.00 £682,655.00 Healthcare,Educationand 17 StructuredFinance 42 20/06/2016 115.63 0 2004
Childcare

332 259 2.1 23 £756,120.00 £756,120.00 Healthcare,Educationand 17 StructuredFinance 42 18/10/2011 59.57 0 2004
Childcare

333 260 3 15 £688,725,00 £672,000.00 Buildingsand RealEstate 5 Building& Development 7 18/11/2007 12.57 0 2005
334 261 2.1 28 £1,821,001.00 £1,821,001.00 Healthcere,Educationand 17 StructuredFinance 42 01/05/2007 6.00 0 2004

Childcare

335 261 2.1 28 £1,219,044.00 £1,219,044.00 Healthcare,Educationand 17 StructuredFinance 42 29/03/2011 52.93 0 2004
Childcare

336 262 2.1 96 £610,134.00 £610,134.00 Personal,Foodand 25 Foodservice 23 0210112009 26.03 0 2005
Miscellaneous

337 263 3 60 £4,357,950.00 £2,484,100.00 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 0 2005
338 264 4 15 E505,762.00 £505,762.00 RetailStores 28 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2004
339 265 3 28 £623,136.00 £623,136.00 RetailStores 28 Retailers(exceptfood & drug) 35 11/11/2018 144.33 0 2004
340 265 3 28 E1,061,826.00 £854,653.00 RetailStores 28 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2004
341 266 5 55 £572,222.00 £572,222.00 Chemicals,PlasticsandRubber 6 Containers& glassproduces 13 14/10/2014 95.43 0 2004
342 267 3 22 £1,571,264.00 £1,398,953.05 CargoTransport 27 Surfacetransport 37 05106/2022 187.13 0 2005
343 268 1.2 48 £8,282,593.00 E5,204,729.60 BuildingsandRealEstate 5 Businessequipment&services 8 01/0512007 6.00 0 2005
344 269 3 33 £1,974,704.00 £1,974,704.00 Diversified/Conglomerate 10 Conglomerates 12 01/05/2007 6.00 0 2005

Service

345 270 3 17 £1,046,202.00 £1,046,202.00 Healthcare,Educationand 17 Food/drugretailers 21 16/08/2024 213.50 0 2005
Childcare

346 271 4 15 £3,291,516.00 £3,281,187.00 Leisure,Amusement, 21 Leisuregoods/activit(es/movles 30 02/09/2019 154.03 0 2005
Entertainment

347 271 4 15 E1,159,415.00 £1,159,415.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 31/01/2007 3.00 0 2005
Entertainment

348 271 4 15 £1,434,936.00 £1,393,361.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 31101/2007 3.00 0 2005
Entertainment

349 271 4 15 £2,332,703.00 £2,332,703.00 Leisure,AmusemenL 21 Leisuregoods/activities/movies 30 1110112007 2.33 0 2005
Entertainment

350 272 2.5 29 EI,106,046.00 £1,106,046.00 Machinery(Non-Agriculture, 22 Industrial equipment 28 06/0112016 110.17 0 2005



GracechurehCorporateLoans2007-1 Data as of O1/l 1/2006
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Non-Construction,Non-

Electronic)
351 273 2,1 80 £501,070.00 £501,070.00 Retail Stores 28 Retailers(except food& drug) 35 18/06/2016 115.57 0 2004
352 274 7 I5 £1,218,743.00 £990,459.00 Buildingsand RealEstate 5 Building& Development 7 31/12/2007 14.00 O 2004
353 275 4 15 £718,036.00 £712,691.38 Diversified/conglomerate I0 Conglomerates 12 29/11/2024 216.93 0 2005

Sewice

354 276 2.8 24 £851,522.00 £851,522.O0 Healthcare,Educationand 17 StructuredFinance 42 26/06/2023 199.83 0 2003
Childcare

355 277 2.t 19 £2,680,000.00 £2,680,000.00 BuildingsandRealEstate 5 Building& Development 7 05/05/2020 162.13 0 2005
356 278 3 35 £1,232,599.00 £1.231,235.00 RetailStores 28 Retailers(exceptfood& drug) 35 07/10/2016 119.20 0 2005
357 278 3 35 £719,.529.00 £719,529.00 RetailStores 2B Retailers(except food& drug) 35 30/10/2009 35.97 0 2005
358 279 2.5 15 £6,750,000.00 £6,750,000.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
359 280 3 15 £695,310.00 £616.400.00 BuildingsandRealEstate 5 Building& Development 7 19/09/2020 166.60 0 2004
360 281 5 80 £I,272,481.00 £917,867.53 HomeandOfficeFurnishings, 18 Businessequipment&services 8 01/05/2007 6.00 0 2005

Housewares,and Durable
ConsumerProducts

361 282 5 45 £1,170,000.00 £I,170,000.00 Oil andGas 24 Oil &gas 32 31/03/2018 137.00 0 2006
362 283 2.5 61 £704,000.00 £704,000.00 Grocery 16 Foodproducts 22 30/11/2015 108.97 0 2005
363 284 4 15 £1,329,378.00 £1,329,378.00 Retail Stores 28 Retailers(exceptfood& drug) 35 30/03/2007 4.97 0 2005
364 285 1.5 60 E5,825,670.00 £5,825,670.00 Electronics 13 Industrialequipment 28 01/05/2007 6.00 0 2003
365 286 2.5 85 £I,851,084.00 £1,851,084.00 Chemicals,PlasticsandRubber 6 Building& Development 7 07/07/2020 164.20 0 2004
366 286 2.5 85 £750,272.00 £750,272.00 Chemicals,PlasticsandRubber 6 Building& Development 7 26/09/2021 178.83 0 2004
367 287 4 30 £935,649.00 £934,202.00 CargoTransport 27 Surfacetransport 37 23/11/2024 216.73 0 2005
368 288 3 28 £724,238.00 £724,238.00 HomeandOffice Furnishings, 18 Retailers(exceptfood& drug) 35 01/06/2007 7.00 0 2004

Housewares,and Durable
ConsumerProducts

369 288 3 28 £711,862.05 £638,969.87 HomeandOffice Furnishings, I8 Retailers(exceptfood & drug) 35 3111012007 12.00 0 2004
Housewares,andDurable
ConsumerProducts

370 289 6 45 £830,198.00 £830,198.00 Chemicals,PlasticsandRubber 6 Chemicals& plastics 10 0170.5/2007 6.00 0 2004
371 290 4 15 £875,441.00 £875,441.00 Electronics 13 Businessequipment& services 8 25/07/2016 116.80 0 2005
372 291 6 23 £655,876.00 £653,566.00 Textilesand Leather 30 Clothing/textiles 11 1411012020 167.43 0 2005
373 292 2.8 75 £3,792,631.00 £3,792,631.00 BuildingsandRealEstate 5 Building& Development 7 31/07/2017 129.00 0 2005
374 292 2,8 75 £1,250,000.00 £1,250,000.00 BuildingsandRealEstate 5 Building& Development 7 01/09/2007 10.00 0 2005
375 292 2.8 75 £2,000,000.00 £2,000,000.00 BuildingsandRea_Estate 5 Building& Development 7 01/06/2007 7.00 0 2005
376 293 2,1 15 £I,270,500.00 £1,270,500.00 BuildingsandRealEstate 5 Building& Development 7 08/07/2026 236.23 0 2005
377 293 2,1 15 £1,815,000.00 £1,815,000.00 BuildingsandRealEstate 5 Building&Development 7 01/08/2023 201.00 0 2005
378 294 2,1 32 £6,975,000.00 £6,975,000.00 BuildingsandRealEstate 5 Building& Development 7 27102/2011 51.87 0 2005
379 295 2,1 15 £727,015.00 £727,015.00 RetailStores 28 Retailers(exceptfood & drug) 35 14/01/2015 98.43 2 2005
380 296 4 30 £868,086.00 £642,601.69 Diversified/Conglomerate 9 Leisuregoods/activities/movies 30 01/05/2007 6.00 1 2004

Manufacturing
381 297 3 15 £1,153,078.00 £1,137,670.00 Oil andGas 24 Retailers(exceptfood & drug) 35 23/03/2021 172.73 0 2004
382 298 2.1 15 £623,497.00 £552,750.60 Chemicals,PlasticsandRubber 6 Building& Development 7 01/05/2007 6.00 0 2004
383 299 4 15 £2,213,278.00 £2,213,278.00 RetailStores 28 Retailers(exceptfood& drug) 35 01105/2007 6.00 0 2004
384 300 4 49 £683,276.00 £683,276.00 Healthcare,Educationand 17 StructuredFinance 42 1911112012 72,ro0 0 2005

Childcare

385 300 4 49 £562,009.00 £539,908.00 Healthcare,Educationand 17 StructuredFinance 42 25/03/2011 52.80 0 2005
Childcare

386 301 2,5 15 £767,222.00 £763,653.00 Leisure,Amusement, 21 Leisuregoods/acUvities/movies 30 31/01/2020 159.00 0 2005
Entertainment

387 302 8 85 £942,467.00 E852,660.73 BuildingsandRealEstate 5 Businessequipment& services 8 01/05/2007 6.00 1 2005
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388 303 5 15 £I,700,000.00 £1,700,000.00 BuildingsandRealEstate 5 Forestproducts 24 27/10/2008 23.87 0 2005
389 304 3 15 £577,197.00 £533,240.00 HomeandOfficeFurnishings, 18 Retailers(exceptfood& drug) 35 01/05/2007 6.00 0 2005

Housewares,andDurable
ConsumerProducts

390 305 7 60 £20,000,000.00 £20,000,000.00 PrintingandPublishing 26 Publishing 33 31/10/2007 12.00 2 2005
391 306 6 54 £1,474,051.00 £1,474,051.00 Leisure,Amusement, 21 Leisuregoods/acUvities/movles 30 01/05/2007 6.00 0 2004

Entertainment

392 307 4 15 £565,000.00 £529,586.21 BuildingsandRea!Estate 5 Building& Development 7 31/01/2007 3.00 0 2005
393 308 6 22 £853,301.00 £850,366.00 CargoTransport 27 Surfacetransport 37 17/12/2023 205.53 0 2004
394 309 2.8 45 £552,55B.00 £550,532.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 14/09/2019 154.43 0 2004

Non-Construction,Non-
Electronic)

395 310 6 15 £506,650.00 £506,650.00 BuildingsandRealEstate 5 Building& Development 7 20/01/2008 14.63 0 2004
396 310 6 15 £1,828,885.00 £I,822,679.00 Buildingsand RealEstate 5 Building & Development 7 29/11/2019 156.93 0 2004
397 311 2.1 100 £I,125,000.00 £1,125,000.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 31/12/2008 26.00 0 2004

Non-Construction,Non-
Electronic)

398 312 5 15 £2,973,523.00 £2,843,414.67 BuildingsandRealEstate 5 Building& Development 7 20/10/2010 47.63 0 2005
399 313 2.1 15 £646,462.00 £646,462.00 Healthcare,Educationand 17 StructuredFinance 42 17/11/2014 96.53 0 2005

Childcare

400 314 2.1 15 £710,573.00 £706,990.34 PrintingandPublishing 26 Publishing 33 30/03/2024 208.97 0 2004
401 315 2.1 68 £515,422.00 £515,422.00 Beverage,Food andTobacco 4 Foodproducts 22 06/07/2011 56.17 0 2005
402 316 3 15 £700,000.00 £671,344.83 Buildingsand RealEstate 5 Building& Development 7 01/03/2011 52.00 0 2004
403 317 4 55 £664,220.00 £664,220.00 Beverage,FoodandTobacco 4 Foodproducts 22 28/11/2012 72.90 0 2004
404 317 4 55 £568,424.00 £501,035.00 Beverage,FoodandTobacco 4 Foodproducts 22 24/03/2007 4.77 0 2004
405 318 5 61 £597,025.00 £594,780.00 Mining,Steel, Iron and Non 23 Industrialequipment 28 19/02/2024 207.60 0 2005

PreciousMetals

406 319 4 60 £1,027,226.00 £569,413.31 AerospaceandDefense 1 Aerospace& Defence 1 01/05/2007 6.00 0 2004
407 319 4 60 £1,346,044.00 £1,346,044.00 AerospaceandDefense 1 Aerospace& Defence 1 01/05/2007 6.00 0 2004
408 320 7 61 £678,201.00 £678,201.00 Chemicals,PlasticsandRubber 6 Chemicals& plastics 10 04/07/2017 128.10 0 2004
409 321 6 80 £654,911.00 £654,911.00 Diversified/Conglomerate 10 Businessequipment& services 8 18109/2016 118.57 0 2006

Service

410 322 1.5 28 £10,929,739.00 £10,929,739.00 Machinery (Non-Agriculture, 22 Industrialequipment 28 01/05/2007 6.00 0 2004
Non-Construction,Non-
Electronic)

411 323 2.1 39 £2,277,402.61 £2,277,402.61 Healthcare,Educationand 17 Healthcare 25 31/10/20(37 12.00 0 2005
Childcare

412 323 2.1 39 £1,707,492.77 £1,707,492.77 Healthcare,Educationand 17 Healthcare 25 31/10/2007 12.00 0 2005
Childcare

413 324 2.8 33 £819,790.47 £819,790.47 HomeandOfficeFurnishings, 18 Home furnishings 26 31/10/2007 12.00 0 2005
Housewares,andDurable
ConsumerProducts

414 325 4 15 £539,700.00 £539,700.00 Diversified/Conglomerate _0 Buslnessequipment&services 8 01/09/2014 94.00 0 2005
Service

415 326 3 15 £1,404,003.00 £1,404,003.00 Diversified/Conglomerate 10 Conglomerates 12 05/12/2007 13.13 2 2005
Service

416 326 3 15 £1,215,703.00 £I,215,703.00 Diversified/conglomerate 10 Conglomerates 12 31/01/2007 3.00 2 2005
Service

417 327 4 15 £3,163,513.00 £3,163,513.00 Buildingsand RealEstate 5 Building& Development 7 26/08/2019 153.83 0 2004
418 328 3 15 £786,291.00 £786,291.00 Hotels,Motels,innsandGaming 19 Lodging& casinos 27 02/09/2017 130.03 0 2005
419 329 4 36 £667,285.00 £667,285.00 Oil and Gas 24 Oil & gas 32 09/11/2009 36.27 0 2005



GracechurchCorporateLoans2007-I Data as of 0I/11/2006
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420 330 4 15 £731,571.00 £729,568.00 Healthcare,Educationand 17 Healthcare 25 24/12/2018 145.77 0 2005

Childcare

421 331 4 80 £598,109.00 £594,877.00 Healthcare,Educationand 17 StructuredFinance 42 27/05/2024 210.87 0 2004
Childcare

422 331 4 80 £1203,606.00 £1,199,301.03 Healthcare,Educationand 17 StructuredFinance 42 23/12/2021 181.73 0 2004
Childcare

423 331 4 80 £897,868.00 £893,480.16 Healthcare,Educationand 17 StructuredFinance 42 27/04/2024 209.87 0 2004
Childcare

424 331 4 80 £617,173.00 £613,878.33 Healthcare,Educationand 17 StructuredFinance 42 27/05/2024 210.87 0 2004
Childcare

425 332 2.1 15 £600,000.00 £600,000.00 CargoTransport 27 Surfacetransport 37 16/12/2008 25.50 0 2004
426 333 3 28 E1,203,439.00 £1,197,215.00 Oil andGas 24 Retai_ers(exceptfood & drug) 35 18/08/2015 105.57 0 2005
427 334 4 15 £673,905.00 E671,738.00 CargoTransport 27 Surfacetransport 37 22/11/2020 168.70 0 2005
428 335 2.1 15 £500,000.00 £500,000.00 Healthcare,Educationand 17 StructuredFinance 42 30/01/2016 110.97 0 2005

Childcare

429 336 6 31 £861,950.00 £861,950.00 Automobile 2 Retailers(exceptfood& drug) 35 29/11/2012 72.93 0 2005
430 336 6 31 £615,000,00 £615,000.00 Automobile 2 Retailers(exceptfood & drug) 35 30/06/2007 7.97 0 2005
431 336 6 31 £1,502,333.00 EI,500,000.00 Automobile 2 Retailers(exceptfood& drug) 35 3110112007 3.00 0 2005
432 337 7 15 £1,134,356.00 £1,096,727.00 BuildingsandRealEstate 5 Building& Development 7 31/03/2007 5.00 2 2003
433 338 2.5 15 £559,840.00 E559,840.00 Grocery 16 Foodproducts 22 31/01/2007 3.00 0 2004
434 339 5 55 E588,959.00 £584,217.99 Mining, Steel,IronandNon 23 Nonferrousmetals/minerals 31 15/04/2020 161.47 0 2005

PreciousMetals

435 340 5 55 E1,068,533.00 £1,063,019.38 Machinery(Non-Agriculture, 22 Industrialequipment 28 24/1112022 192,77 0 200S
Non-Construction,Non-
Electronic)

436 341 4 60 £624,990.57 £624,990.57 Electronics 13 Industrialequipment 28 31/1012007 12.00 0 2005
437 341 4 60 £1,669,404.50 £1,669,404.50 Electronics 13 Industrialequipment 28 31/10/2007 12.00 0 2005
438 341 4 60 £1,196,524.55 £1,196,524.55 Electronics 13 Industrialequipment 28 31/10/2007 12.00 0 2005
439 341 4 60 £I,570,759.04 £1,117,191.03 Electronics 13 Industrialequipment 28 31/10/2007 12.00 0 2005
440 342 4 15 £2,940,000.00 £2,940,000.00 BuildingsandRealEstate 5 Building&Development 7 31/10/2009 36.00 0 2005
441 343 6 28 £552,500.00 £552,500.00 Automobile 2 Retailers(exceptfood & drug) 35 24/04/2012 65.77 0 2005
442 344 6 61 £2,673,543.00 E2,673,543.00 Chemicals,PlasticsandRubber 6 Chemicals& plastics 10 04/07/2016 116.10 2 2004
443 345 3 61 E615,989.00 £507259.00 Containers,PackagingandGlass 7 Containers& glassproducts 13 01/0512007 6.00 0 2004
444 346 6 26 £1,140,564.00 £1,130,249.83 CargoTransport 27 Surfacetransport 37 20/11/2023 204.63 2 2005
445 347 5 100 £509,405.00 £507,590.00 BuildingsandRealEstate 5 Building& Development 7 17101/2021 170.53 0 2005
446 348 1.8 60 £4,644,505.00 £4,644,505.00 Beverage,FoodandTobacco 4 Foodproducts 22 01/05/2007 6.00 0 2004
447 349 3 85 £1,935,125.00 £1,935,125.00 Diversified/Conglomerate 10 Businessequipment&services 8 06/01/2009 26.17 0 2005

Service

448 350 6 15 £1,996,000.00 £1,822,379.31 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
449 351 2.8 42 £518,781.00 £518,781.00 Electronics I3 Businessequipment& services 8 08/11/2008 24.23 0 2005
450 351 2.8 42 £1,709,845.00 £1,698,096.00 Electronics 13 Businessequipment& services 8 08/11/2025 228.23 0 2005
451 352 7 30 £1,805,000.00 £1,805,000.00 BuildingsandRealEstate 5 Building&Development 7 21/04/2021 173.67 0 2005
452 353 4 46 E976,622.00 £972,469.78 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 07/04/2024 209.20 0 2005

Entertainment

453 354 3 28 £591,596.64 E591,596.64 Automobile 2 Automotive 3 20/07/2009 32.63 2 2004
454 355 3 19 £593,403.00 £593,403.00 Oil andGas 24 Oil & gas 32 01/05/2007 6.00 0 2005
455 356 3 15 £2,450,000.00 £2,450,000.00 BuildingsandRealEstate 5 Building& Development 7 19/04/2012 65.60 0 2005
456 357 3 80 £922,549.00 £892,507.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 24103/2008 16.77 0 2004

Non-Construction,Non-
Electronic)

457 358 3 28 £3,378,009.00 £3,378,009.00 Automobile 2 Retailers(exceptfood& drug) 35 01/05/2007 6.00 0 2005
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458 359 3 26 £2,256,025.00 £2,256,025.00 Electronics 13 Businessequipment&services 8 24/03/2011 52.77 0 2004
459 360 3 55 63,326,250.00 63,326,250.00 Oil and Gas 24 Insurance 29 19/01/2014 86.60 2 2004
460 361 1.2 55 1;5,000,000.00 £5,000,000.00 Beverage,FoodandTobacco 4 Beverage&Tobacco 4 31/10/2007 12.00 0 2005
461 361 1.2 55 £7,500,000.00 £7,500,000.00 Beverage,FoodandTobacco 4 Beverage& Tobacco 4 31/10/2007 12.00 0 2005
462 362 5 55 £845,000.00 £845,000.00 Containers,Packagingand Glass 7 Containers&glassproducts 13 17/01/2021 170.53 0 2005
463 363 4 55 £1,230,493.00 £771,926.35 Personal,Foodand 25 Equipmentleasing 18 01/0512007 6.00 0 2004

Miscellaneous

464 364 4 28 £933,636.00 £932,438.00 Diversified/Conglomerate 10 Conglomerates 12 0711112015 108.20 0 2005
Service

465 365 2.5 15 6633,441.00 £632,573.00 BuildingsandRealEstate 5 Building& Development 7 10/08/2019 153.30 0 2005
466 365 2.5 15 £732,688.00 1;731,142.00 BuildingsandRealEstate 5 Building&Development 7 14/12/2019 157.43 0 2005
467 366 5 15 £586,007.00 £586,007.00 Hotels,MoteLs,innsandGaming 19 Lodging& casinos 27 22106/2015 103.70 0 2006
468 366 5 15 £625,000.00 £625,000.00 Hotels,Motels, Innsand Gaming 19 Lodging&casinos 27 31/03/2019 149.00 0 2006
469 366 5 15 £978,213.00 £978,213.00 Hotels,Motels,innsand Gaming I9 Lodging& casinos 27 30106/2015 103.97 0 2006
470 366 5 15 1;614,642.00 1;614,642.00 Hotels,Motels, Innsand Gaming 19 Lodging&casinos 27 30/06/2015 103.97 0 2006
471 367 3 15 £638,981.00 £638,374.00 Personal,Foodand 25 Foodservice 23 24/11/2019 156.77 0 2004

Miscellaneous

472 368 4 100 £1,180,242,00 £1,180,242.00 Leisure,AmusemenL 21 Leisure9oods/acUviUes/movies 30 01/05/2007 6.00 0 2005
Entertainment

473 368 4 100 £1,063,I04.00 £1,063,104.00 Leisure,AmusemenL 21 Leisuregoods/activiUes/movies 30 09/05/2008 18.27 0 2005
Entertainment

369 4 15 £1,B59,250,00 61,B59,250.00 Leisure,Amusement, 21 Leisuregoods/acUvlUes/mov(es 30 07107/2020 164.20 0 2004474
Entertainment

475 370 1,5 45 61B,313,570.05 £18,313,570.05 Oil andGas 24 Oil &gas 32 31/10/2007 12.00 0 2005
476 371 7 15 £4,839,664.00 £4,778,064.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
477 372 3 30 6543,320.00 £541,123.37 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 02/06/2023 199.03 0 2005
478 373 2.1 15 £596,010.00 £591,369.63 BuildingsandRealEstate 5 Building&Development 7 09/02/2025 219.27 0 2005
479 374 1.8 15 £4,000,000.00 E4,000,000.00 FarmingandAgriculture 15 Farming/agriculture 19 30103/2011 52.97 0 2005
480 374 1.8 15 £1,008,403.36 £1,008,403.36 FarmingandAgriculture 15 Farming/agriculture 19 28/04/2011 53.90 0 2005
481 375 3 55 £1,860,623.00 £1,860,623.00 RetaitStores 2B Retailers(exceptfood &drug) 35 05/07/2015 104.13 0 2005
482 375 3 55 £1,502,022.00 £1,502,022.00 RetailStores 28 Retailers(exceptfood & drug) 35 01/06/2010 43.00 0 2005
483 376 6 50 I;4,406,427.00 1;4,406,427.00 BuitdingsandRealEstate 5 Forestproducts 24 01/05/2007 8.00 0 2004
484 377 4 15 £569,824.00 1;567,555.00 BuildingsandRealEstate 5 Building& Development 7 31/03/2020 161.00 0 2004
485 378 3 2B £14,500,000.00 E14,500,000.00 BuitdingsandRealEstate 5 Building& Development 7 19105/2015 102.60 0 2005
486 378 3 28 1;10,000,000.00 £10,000,000.00 Buildingsand RealEstate 5 Building& Development 7 30/04/2014 89.97 0 2005
487 379 1.5 61 £52,514,798.00 £2B,000,000.00 Diversified/Congtomerate 10 Businessequipment&services 8 01110/2007 11.00 0 2004

Service

488 380 4 28 £2,919,215.00 1;1,704,207.66 BuitdingsandRearEstate 5 Building& Development 7 05/06/2007 7.13 0 2004
489 381 5 28 1;782,523.00 1;782,523.00 Automobile 2 Retailers(exceptfood& drug) 35 29110/2013 83.93 0 2004
490 382 4 39 £1,540,842.00 £1,540,842.00 HomeandOfficeFurnishings, 18 Home furnishings 26 10105/2012 66.30 0 2005

Housewares"andDurable
ConsumerProducts

491 383 2.1 17 1;2,000,000.00 1;2,000,000.00 BuildingsandRealEstate 5 Building& Development 7 03/08/2024 213.07 0 2005
492 384 4 15 £795,784.00 £794,336.00 Automobile 2 Retailers(exceptfood & drug) 35 07/08/2018 141.20 0 2004
493 384 4 15 1;;707,738.00 £640,685.00 Automobile 2 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2004
494 384 4 15 1;603,112.00 £603,000.00 Automobile 2 Retailers(exceptfood & drug) 35 2810912026 238.90 0 2004
495 385 4 15 1;515,998.00 6514,312.00 Healthcare,Educationand 17 StructuredFinance 42 19/05/2018 138.60 0 2005

Childcare

496 386 3 60 £692,652.00 1;692,652.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/05/2007 6.00 0 2005
Non-Construction,Non-
Electronic)
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497 387 1.8 15 £I,361,914,00 £I,305,188.55 HeaRhcare,Educationand 17 Healthcare 25 01/05/2007 6.00 0 2005

childcare

498 387 1.8 15 £2,400,000.00 £2,400,000.00 Healthcare,Educatlonand 17 Healthcare 25 19109/2020 166.60 0 2005
Childcare

499 388 2.8 61 £611,10B.75 £611,108.75 Diverslfied/Conglomerate 10 Businessequlpment&services 8 31/10/2007 12.00 0 2004
Service

500 383 1.2 55 £13,860317.11 £13,860,117.11 CargoTransport 27 Surfacetransport 37 31/10/2007 12.00 0 2004
501 389 1.2 55 £2,410,429.16 £2,410,429.16 CargoTransport 27 Surfacetransport 37 31/10/2007 12.00 0 2004
502 390 5 85 £903,209.67 £903,209.67 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/07/2024 212.00 0 2005

Non-Cor6truction.Non-
Electronic)

503 391 2.1 50 £2,665,090.00 £2,665,090.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
504 391 2.1 50 £803,569.00 £803,569.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
505 391 2._ 50 £2,458,651.00 £2,3B3,156.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
506 391 2.1 S0 £2,501,877.00 £I,917,458.00 BuildingsandRealEstate 5 Building& Development 7 31103/2009 29.00 0 2004
507 392 3 28 £1,219,730.00 £745,017.40 Automobile 2 Retailers(exceptfood&drug) 35 01/05/2007 6.00 0 2004
508 392 3 28 £993,256.00 £993,256.00 Automobile 2 Retailers(except food &drug) 35 28/06/2012 67.90 0 2004
509 393 3 15 £741,315.00 £741,315.00 Lelsure,Amusement, 21 LelsuregoodslacUvitleslmovles 30 1011212017 133.30 0 2005

Entertainment

510 394 5 15 £513,971.00 £513,971.00 CargoTransport 27 Surfacetransport 37 13/06/2013 79.40 0 2005
511 395 3 24 £608,627.00 £608,627.00 Dlverslfied/Cong]omerate 10 Businessequipment& services 8 30/03/2021 172.97 0 2004

Service

512 396 4 85 £1,680,000.00 £1,680,000.00 Electronics 13 Electronics/electrical 17 01/05/2007 6.00 0 2004
513 397 1.8 21 £1,002,359.00 £999,065.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 13/12/2022 193.40 0 2004

Housewares,andDurable
ConsumerProducts

514 398 2.8 45 £906,969.00 £523,639.46 RetailStores 28 Businessequipment& services B 01/05/2007 6.00 0 2004
515 399 5 61 £508,094.00 £508,094.00 Textilesand Leather 30 Clothing/textiles 11 01/05/2007 6.00 0 2005
516 400 3 28 £4,526,666.00 £4,526,666.00 Grocery 16 Foodproducts 22 15/11/2007 12.47 0 2005
517 401 5 30 £575,043.19 £575,043.19 Grocery 16 Retailers(exceptfood& drug) 35 01/09/2007 10.00 0 2004
518 401 5 30 £575,636.97 £575,636.97 Grocery 16 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2004
519 402 2.5 48 £4,496,815.00 £4,496,815.00 PrintingandPublishing 26 Publishing 33 31/01/2007 3.00 0 2005
520 403 1.8 60 £9,454,350.00 £6,772,078.76 Buildingsand RealEstate 5 Building& Development 7 01/05/2007 6.00 0 2005
521 404 5 15 £791,913.00 £672,483.67 Buildingsand RealEstate 5 Building& Development 7 24/11/2019 156.77 0 2005
522 404 5 I5 £1,050,463.00 £1,035,244.34 BuildingsandRealEstate 5 Building&Development 7 24/II/2019 156.77 0 2005
523 404 5 15 £731,160.00 £722,469.00 BuildingsandRealEstate 5 Building &Development 7 24/11/2019 156.77 0 2005
524 404 5 15 £2,298,815.00 £2,246,099.31 Buildingsand RealEstate 5 Building &Development 7 24/11/2019 156.77 0 2005
525 405 2.1 17 £8,057,856.00 £8,057,856.00 CargoTransport 27 Surfacetransport 37 05/03/2017 124.I3 0 2005
526 406 5 15 £693,950.00 £693,950.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 27106/2016 115.87 0 2005

Non-Construction,Non-
Electronic)

527 407 2.1 15 £596,028.00 £596,028.00 Buildingsand RealEstate 5 Building& Development 7 10/01/2015 98.30 0 2005
528 408 6 55 £800,000.00 £800,000.00 Chemicals,PlasticsandRubber 6 Chemicals& plastics 10 02108/2010 45.03 0 2004
529 409 6 80 £4,099,466.00 £4,099,466.00 RetailStores 28 Retailers(exceptfood & dru9) 35 2511212010 49.80 2 2005
530 410 4 15 £635,090.00 £635,090.00 CargoTransport 27 Surfacetransport 37 23/11/2011 60.73 0 2005
531 411 5 15 £775,303.00 £772,813.00 Healthcare,Educationand 17 Healthcare 25 20/02/2019 147.63 0 2005

Chitdcare

532 412 4 29 £1,063,082.00 £1,063,082.00 Automobile 2 Retailers(exceptfood& drug) 35 06/01/2014 86.17 0 2004
533 413 4 48 £5,250,417.00 £5,250,417.00 BuildingsandRealEstate 5 Building&Development 7 01/05/2007 6.00 0 2005
534 414 4 28 £920,000.00 £920,000.00 Automobile 2 Retai_ers(exceptfood &drug) 35 01106/2014 91.00 0 2005
535 415 3 38 £2,628,000.00 £2,628,000.00 BuildingsandRealEstate 5 Forestproducts 24 31/10/2007 12.00 0 2005
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536 416 4 28 £2,636,766.00 £2,636,766.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
537 417 3 48 £654,875,00 £654,875.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 31/01/2007 3.00 0 2005

Non-Construction,Non-

Electronic)
538 417 3 48 £654,875,00 £654,875.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 31/01/2007 3.00 0 2005

Non-Construction,Non-
Electronic)

539 418 S 28 E1,437,333.00 £1,437,333.00 Healthcare,Educationand 17 StructuredFinance 42 31/12/2018 146.00 0 2005
childcare

540 419 2.8 39 £4,744,587,00 £4,744,587.00 Grocery 16 Foodproducts 22 01/05/2007 6.00 0 2005
541 420 4 15 £544,476.00 £542,624.00 Healthcare,Educationand 17 StructuredFinanc_ 42 22/08/2018 141.70 0 2005

childcare
542 421 2.1 15 £506,392.00 E506,392.00 Hotels,Motels, InnsandGaming 19 Lodging&casinos 27 31/05/2013 79.00 0 2005
543 422 3 30 £2,459,389.00 £2,074,956.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
544 422 3 30 £2,269,201.00 £2,269,201.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
545 423 5 42 £1.473,750.00 £1,473,750.00 Chemicals,PlasticsandRubber 6 Chemicals& plastics 10 05/O4/2014 89.13 0 2004
546 423 5 42 £604,527.00 £581,655.72 Chemicals,Plasticsand Rubber 6 Chemicals& plastics I0 2410312007 4.77 0 2004
547 424 2.1 19 £588,500.00 £588,500.00 Healthcare,Educationand 17 Healthcare 25 14/12/2022 193.43 0 2004

Childcare
548 425 3 19 £I,017,779.00 £1,014,797.00 Healthcare,Educationand 17 StructuredFinance 42 11/01/2021 170.33 0 2004

Childcare

549 426 5 15 £1,644,683.00 £1,644,683.00 BuildingsandRealEstate 5 Building& Development 7 30/0612009 31.97 0 2005
550 427 4 15 £1,168,268.00 £1,168,268.00 Personal,Foodand 25 Foodservice 23 02/07/2024 212.03 0 2004

Miscellaneous

551 427 4 15 £994,410.00 £991,328.00 Personal,Foodand 25 Foodservice 23 04/11/2021 180.10 0 2004
Miscellaneous

552 427 4 15 £1,215,000.00 £1,215,000.00 Personal,Foodand 25 Foodservice 23 3110812023 202.00 0 2004
Miscellaneous

553 428 2.5 39 £2,866,867.00 £2,866,867.00 Electronics 13 Electronics/electrical 17 01/05/2007 6.00 0 2005
554 429 3 49 E732,850.00 £732,850.O0 FarmingandAgriculture 15 Farming/agriculture 19 01/05/2007 6.00 0 2005
555 430 4 58 £576,110.00 £576,110.00 Electronics 13 Businessequipment& services 8 28102/2016 111.90 0 2004
556 431 4 15 £514,897.00 £514,897.00 Personal,Foodand 25 Equipmentleasing 18 28/10/2014 95.90 0 2004

Miscellaneous
557 432 1.2 45 £9,123,914.34 £9,123,914.34 Aerospaceand Defense 1 Aerospace&Defence 1 31/10/2007 12.00 0 2005
558 432 1.2 45 £842,726.22 £842,726.22 AerospaceandDefense 1 Aerospace&Defence I 31/10/2007 t2.00 0 2005
559 433 2.1 16 £625,625.00 £625,625.00 CargoTransport 27 Railindustries 34 01/1012009 35.00 0 2005
560 434 4 49 £1,389,116.D0 £1,357,464.79 BuildingsandRealEstate 5 Forestproducts 24 27/01/2021 170.87 0 2005
561 435 8 45 _'533,301.00 £531,380.00 Buildingsand RealEstate 5 Building& Development 7 01/09/2020 166.00 0 2005
562 436 3 15 £564,542.00 £533,670.33 Buildingsand RealEstate S Building& Development 7 31/0112007 3.00 0 2005
563 437 4 17 £627,559.00 £627,559.00 HomeandOfficeFurnishings, 18 Home furnishings • 26 16/06/2019 151.50 0 2005

Housewares,and Durable
ConsumerProducts

564 438 2.1 15 £1,101,368.00 £1,101,368,00 RetailStores 28 Food/drug retailers 21 01107/2011 56,00 0 2004
565 439 2.1 64 £582,857.14 £582,857.14 Healthcare,Educationand 17 Drugs 15 01/10/2007 11.00 0 2005

Childcare
566 440 S 28 £1,966,667.00 £1,966,667.00 BuildingsandRealEstate 5 Building& Development 7 2110812021 177.67 0 2005
567 441 2.1 55 £520,947.00 £520,947.00 Broadcasting& Entertainment 33 Cableandsatellite 9 30/09/2007 10.97 0 2004
568 442 1.8 28 £1,179,313.00 £941,876.00 RetailStores 28 Retailers(exceptfood& drug) 35 31/01/2007 3.00 0 2005
569 443 3 15 £1,107,257.00 £1,107,257.00 BuildingsandRealEstate 5 Forestproducts 24 29/09/2025 226.93 0 2005
570 444 2.1 15 £513,026.00 £512,554.00 RetailStores 28 Retailers(exceptfood & drug) 35 02/07/2018 140.03 0 2004
571 445 1.8 30 £5,230,776.18 £2,310,896.14 Banking 3 Brokers,Dealers& Investment 6 31/0312010 41,00 0 2004
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houses

572 446 3 40 £I,575,347.29 £I,409,295.46 Oil and Gas 24 Oil & gas 32 31/10/2007 12.00 0 2005
573 447 2.5 25 £5,000,000.00 £5,000,000.00 Buildingsand RealEstate 5 Building& Development 7 28/01/2025 218.90 0 2001
574 448 4 15 £518,652.00 £518,652.00 Personal,Foodand 25 Foodservice 23 17/11/2014 96.53 0 2005

Miscellaneous

575 449 3 15 £1,118,064.00 £1,112,064.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 28/02/2023 195.90 0 2005
576 450 2,1 55 £2,994,321.00 £2,974,668A5 Homeand OfficeFurnishings, 18 Retailers(exceptfood& drug) 35 01/05/2007 6.00 0 2005

Housewares,andDurable
ConsumerProducts

577 451 2.1 23 £729,$44.00 £729,544.00 Healthcare,Educationand 17 StructuredFinance 42 23/06/2011 55,73 0 2005
Childcare

578 452 1.5 60 £10,144,955.00 £10,144,955.00 Personal,Foodand 25 Foodservice 23 01/05/2007 6.00 0 2005
Miscellaneous

579 453 6 15 £1,845,408.00 £1,845,408.00 BuildingsandRealEstate 5 Building& Development 7 24/10/2016 119.77 0 2004
580 453 6 15 £1,723,763.00 £1,723,763.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3,00 0 2004
581 454 4 20 £888,990.00 £888,990.00 Machinery(Non-Agriculture, 22 Steel 36 03/04/2012 65.07 0 2005

Non-Construction,Non-
Electronic)

582 455 4 15 £522,794.00 £521,575.00 BuildingsandRealEstate 5 Building& Development 7 26/06/2016 115.83 0 2002
583 456 4 28 £1,169,631.25 £1,169,631.25 PersonalandNonDurable 8 Foodproducts 22 3111012007 12.00 0 2005

ConsumerProducts

(ManufacturingOnly)
584 457 1.5 68 £840,000.00 £840,000.00 FarmingandAgriculture 15 Farming/agriculture 19 30/06/2013 79.97 0 2005
585 457 1,S 68 £1,357,852.00 £1,357,B52.00 Farmingand AgricuLture 15 Farming/agriculture 19 01/05/2007 6.00 0 2005
586 458 2.5 15 £I,500,000.00 £1,062,503.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 13/03/2011 52.40 0 2005
587 459 3 4B £$55,434.00 £555A34.00 RetailStores 28 Retailers(except food& drug) 35 01/05/2007 6.00 0 2005
588 460 2.1 15 £832,941.00 £830,700.00 Healthcare,Educationand 17 StructuredFinance 42 22/02/2021 171.70 0 2004

Childcare

589 461 3 49 £831,102.00 £631,I02.00 HomeandOfficeFurnishings, 18 Retailers(exceptfood &drug) 35 04/08/2019 153.10 0 2004
Housewares,andDurable
ConsumerProducts

590 462 3 60 £753,643.64 £700,122.02 Machinery(Non-Agriculture, 22 Industrialequipment 28 31/10/2007 12.00 0 2005
Non-Construction,Non-
Electronic)

591 463 2.1 60 £3,375,000.00 £3,350,799.31 Mining,Steel,Ironand Non 23 Conglomerates 12 31/01/2007 3.00 0 2004
PreciousMetals

592 463 2.1 60 ES,000,O00.00 £4,550,000.00 Mining,Steel,Iron andNon 23 Conglomerates 12 31101/2007 3.00 0 2004
PreciousMetals

593 463 2.1 60 £1,625,000.00 £1,619,795.52 Mining,Steel,Iron andNon 23 Conglomerates 12 3110112007 3.00 0 2004
PreciousMetals

594 464 4 61 £577,210.00 ' £577,210.00 Machinery(Non-Agriculture, 22 Industrialequipment 2B 02/04/2014 89.03 0 2005
Non-Construction,Non-
Electronic)

595 465 4 15 £768,059.00 £767,508.00 Grocery 16 Foodproducts 22 10/12/2023 205.30 0 2005
596 466 3 15 £860,679.00 £B60,207.00 Leisure,Amusement 21 Leisuregoods/activities/movies 30 11/0312017 124.33 0 2004

Entertainment

597 467 3 60 E924,966.92 £616,756.09 Chemicals,Plasticsand Rubber 6 insurance 29 31/10/2007 12.00 0 2005
598 468 2.8 55 £500,872.00 £500,872.00 BuildingsandRealEstate 5 Forestproducts 24 01/05/2007 6.00 0 2004
599 469 3 15 £653,779.00 £651,996.00 BuildingsandRealEstate 5 Building& Development 7 07/03/2020 160.20 0 2004
600 470 4 50 £991,806.00 £991,806.00 Machinery(Non*Agriculture, 22 Industrialequipment 28 01/05/2007 6.00 0 2005

Non-Construction,Non-
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Electronic)
601 471 2.5 21 £564,301.00 £563,727.00 CargoTransport 27 Surfacetransport 37 2310412017 125.73 0 2005
602 472 7 16 £1,090,856.00 £I,022,747.00 BuildingsandRealEstate 5 Building8=Development 7 31/01/2007 3.00 0 2005
603 473 2.1 49 £543,008.00 £543,008.00 CargoTransport 27 Surfacetransport 37 03/09/2014 94.07 0 2005
604 474 3 85 £642,597.00 E642,597.00 Mining,Stee|,Iron and Non 23 industrialequipment 28 02/02/2013 75.03 0 2005

PreciousMetals

605 474 3 85 £750,000.00 £750,000.00 Mining, Steel,Ironand Non 23 industrialequipment 28 31/12/2007 14.00 0 2005
PreciousMetals

606 475 1.5 60 £I,525,432.00 £1,525,432.00 Banking 3 Financialintermediaries 20 01/05/2007 6.00 0 2005
607 476 1.8 60 £1,456,519.00 £1,456,519.00 RetailStores 28 Retailers(exceptfood& drug) 35 01/05/2007 6.00 0 2005
608 477 3 15 £532,000.00 £532,000.00 Personal,Foodand 25 Foodservice 23 30/03/2016 112.97 0 2005

Miscellaneous

609 478 2.1 15 £706,099.00 £703,999.00 Healthcare,Educationand 17 StructuredFinance 42 08/08/2017 129.23 0 2004
Chitdcare

610 479 1.2 59 £2,520,199.00 £2,520,199.00 BuildingsandRealEstate 5 Businessequipment&Services 8 01/05/2007 6.00 1 2004
611 480 5 15 £864,603.00 £864,603.00 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 0 2004
612 481 2.1 15 £1,788,839.00 £1,785,628.00 CargoTransport 27 Surfacetransport 37 23/04/2018 137.73 0 2005
613 482 6 t00 £7,248,484.00 £7,157,021.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
614 483 2.5 15 £751,500.00 £751,500.00 Leisure,Amusement` 21 Leisuregoods/activities/movies 30 07/11/2010 48.20 0 2005

Entertainment

615 484 3 15 £786,201.00 £786,201.00 Leisure,Amusement, 21 Lodging& casinos 27 01/0512007 6.00 0 2004
Entertainment

6t6 485 3 15 £720,000.00 £720,000.00 Farmingand Agriculture 15 Farming/agriculture t9 22/08/20t2 69.70 0 2005
617 486 4 15 £950,315.00 £630,000.00 BuildingsandRealEstate 5 Building& Development 7 30/01/2008 14.97 0 2005
618 487 1.5 15 £581,866,00 £581.866.00 Healthcare.Educationand 17 StructuredFinance 42 07/12/2011 61.20 0 2005

Childcare

619 487 1.5 15 £509,502.00 £509,502.00 Healthcare,Educationand 17 StructuredFinance 42 09/04/2021 173.27 0 2005
Childcare

620 488 4 56 £2,105,261.54 £2,105,261.54 Textilesand Leather 30 Clothing/textiles 11 31/10/2007 12.00 2 2004
621 489 4 16 £828,533.00 £618,042.49 Mining,Steel,iron andNon 23 Nonferrousmetals/minerals 31 01/05/2007 6.00 0 2005

PreciousMetals

622 490 2.1 15 £938,170.00 £913,069.07 BuildingsandRealEstate 5 Building& Development 7 20/07/2014 92.63 0 2004
623 491 4 33 £569,062.00 £569,062.00 RetailStores 28 Retailers(exceptfood & drug) 35 29/03/2014 88.93 0 2004
624 492 2.1 27 £657,280.00 £653,452.66 RetailStores 28 Retailers(exceptfood & drug) 35 18/12/2023 205.57 0 2005
625 493 3 28 £831,183.00 £831,183.00 FarmingandAgriculture 15 Farming/agriculture 19 17/03/2011 52.53 0 2005
626 493 3 28 £831,183.00 £831,183.00 FarmingandAgriculture 15 Farming/agriculture 19 17/03/2011 52.53 0 2005
627 493 3 28 £859,236.00 £859,236.00 FarmingandAgriculture 15 Farming/agriculture 19 1910412011 53.60 0 2005
628 494 4 39 £625,988.00 £523,689.97 HomeandOfficeFurnishings, 18 Homefurnishings 26 01/05/2007 6.00 0 2004

Housewares,andDurable
ConsumerProducts

629 495 4 85 £879,962.00 £878,094.00 Buildingsand RealEstate 5 Forestproducts 24 04/0412018 137.10 0 2005
630 496 3 80 £500,000.00 £500,000.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 31/01/2007 3.00 0 2005
631 497 2.5 85 £1,521,388.00 £1,521,388.00 Personal,Foodand 25 Foodservice 23 12/01/2012 62.37 0 2005

Miscellaneous

632 498 4 79 £757,847.00 £757,847.00 Broadcasting& Entertainment 33 Cableandsatellite 9 24/0912009 34.77 0 2004
633 499 3 28 £1,906,294.00 £1,906,294.00 CargoTransport 27 Surfacetransport 37 0911112020 t68.27 0 2004
634 499 3 28 £738,237.00 £738,237.00 CargoTransport 27 Surfacetransport 37 31/01/2007 3.00 0 2004
635 500 6 22 £915,170.00 £765,204.96 Automobile 2 Retailers(exceptfood &drug) 35 0t/05/2007 6,00 0 2005
636 501 2.1 15 £764,138.00 £764,138.00 BuildingsandRealEstate 5 Building& Development 7 0410712018 140.10 0 2005
637 502 6 15 £6,966,426.00 £4,728,428.92 BuildingsandRealEstate 5 Building& Development 7 3110112007 3.00 0 2005
638 503 7 39 £690,509.00 £688,523.00 RetailStores 28 Building& Development 7 27112/2019 157.87 0 2004
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639 503 7 39 £694,653.00 £692,030.00 RetaBStores ZB Building&Development 7 27/12/2019 157.87 0 2004
640 503 7 39 £596,415.00 £596,415.00 RetailStores 28 Building& Development 7 31/07/2013 81.00 0 2004
641 504 2.8 60 £1,I39,811.00 £685,461.00 Mining,Steel,iron andNon 23 Nonferrousmetals/minerals 31 0110512007 6.00 0 2005

PreciousMetals

642 505 4 41 £1,056,041.29 £1,056,041.29 Diversified/Conglomerate 10 Conglomerates 12 01/09/2007 10.00 0 2004
Service

643 505 4 41 £1,485,304.96 £1,485,304.96 Diversified/Conglomerate 10 Conglomerates 12 30/09/2009 34.97 0 2004
Service

644 505 4 41 £500,000.00 £500,000.00 Diversified/Conglomerate 10 Conglomerates 12 31/10/2007 1Z00 0 2004
Service

645 506 2.5 61 £1,000,000.00 £1,000,000.00 Hotels,Motels, InnsandComing 19 Lodging& casinos 27 08/10/2019 155.23 0 2004
646 507 1.5 39 £966,149.00 £966,149.00 Printingand Publishing 26 Publishing 33 01/05/2007 6.00 0 2004
647 508 3 15 £625,362.00 £605,388.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
648 509 5 49 £1,914,172.00 E1,891,441.00 Healthcare,Educationand 17 StructuredFinance 42 22/08/2020 165.70 0 2004

Childcare

649 510 3 24 £1,544,367.00 £1,544,367.00 Machinery (Non-Agriculture, 22 Industrialequipment 28 01/0512007 6.00 0 2004
Non-Construction,Non-
Electronic)

650 511 1.5 60 £1>950,168.00 £1,950,168.00 Personaland NonDurable 8 CosmeUcs/toiletries 14 01/05/2007 6.00 0 2004
ConsumerProducts

(ManufacturingOnly)
651 512 4 28 £1,467,879.00 E1,051,647.17 Banking 3 Financialintermediaries 20 01/05/2007 6.00 0 2005
652 513 6 43 £1,451,308.00 E1,451,308.00 Leisure,Amusement, 21 Leisuregoods/actJvitles/movles 30 03/12/2014 97.07 0 2005

Entertainment

653 513 6 43 £802,743.00 £714,058.D0 Leisure,Amusement, 21 Leisuregoods/activities/r_ovies 30 01/05/2007 6.00 0 2005
Entertainment

654 514 3 100 £785,500.00 £785,500.00 Healthcare,Educationand 17 Food/drugretailers 21 08/11/2009 36.23 0 2005
Childcare

655 515 6 15 £654,782.00 £630,539.68 Grocery 16 Food/drugretailers 21 01/05/2007 6.00 0 2005
656 516 2.8 89 £2,845,000.00 £2,845,000.00 Healthcare,Educationand 17 StructuredFinance 42 31/03/2011 53.00 0 2005

Childcare

657 516 2.8 89 £1,096,933.00 £1,096,933.00 Healthcare,Educationand 17 StructuredFinance 42 01/05/2007 6.00 0 2005
Childcare

658 516 2.8 89 £.500,000.00 £500,000.00 Healthcare,Educationand 17 StructuredFinance 42 31/10/2007 12.00 0 2005
Chlldcare

659 517 5 15 £1,056,550.00 £682,546.67 RetailStores 28 Retailers(exceptfood&drug) 35 03/04/2016 113.07 0 2004
660 518 4 15 £862,720.00 £759,845.56 PersonalandNon Durable 8 Foodproducts 22 01/05/2007 6.00 0 2005

ConsumerProducts

(ManufacturingOnly)
661 519 4 15 £865,434.00 £865,434.00 BuildingsandRealEstate 5 Insurance 29 01/05/2007 6.00 0 2005
662 520 3 80 £973,191.00 ET17,30B.24FanningandAgric!Jtture 15 Fanning/agriculture 19 02/12/2022 193,03 0 2005

663 521 2.8 SS £546,457.00 £539,562.40 Healthcare,Educationand 17 Industrialequipment 28 01/05/2007 6.00 0 2005
Childcare

664 522 3 75 E22,724,814.09 £22,724,814.09 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 31/10/2008 24.00 0 Y 2004
665 522 3 75 £36,066,670.54 £5,275,185.91 Here(s,Motels,Innsand Gaming 19 Lodging&casinos 27 31/10/2007 12.00 0 Y 2004
666 523 2.1 15 £3,430,118.00 £3,430,118.00 BuildingsandRealEstate 5 Building& Development 7 02/01/2014 86.03 0 2005
667 524 1.8 49 £539,414.00 £537,963.00 TextilesandLeather 30 Oothing/texti[es 11 29/09/2019 154.93 0 2005
668 525 2.8 55 £574,418.00 E569,989.21 CargoTransport 27 Surfacetransport 37 22/02/2025 219.70 0 2005
669 526 7 15 £1,234,026.00 £1,084,026.00 Automobile 2 Retailers(exceptfood &drug) 35 30/03/20_,6 112.97 0 2005
670 527 3 27 £701,638.00 £699.704.00 BuildingsandRealEstate 5 Building& Development 7 09/12/2020 169.27 0 2005
671 528 6 55 E683,728.00 £682,745.00 Printingand Publishing 26 Publishing 33 01/03/2016 112.00 0 2005
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672 529 2.1 15 £15,347,169.00 £1,382,593.00 Buildingsand RealEstate 5 Building&Development 7 01/08/2010 45.00 0 2004
673 529 2.1 15 £1,619,856.00 £1,619,856.00 Buildingsand RealEstate 5 Building& Development 7 01/05/2007 6.00 0 2004
674 530 4 15 £911,146.00 £911,146.00 Home and OfficeFurnishings, I8 Home furnishings 26 13/0212024 207.40 0 2005

Housewares,and Durable
ConsumerProducts

675 531 4 16 £1,891,657.29 £I,891,657.29 CargoTransport 27 Surfacetransport 37 31/1012007 12.00 2 2005
676 532 8 99 £2,636,250.00 £2,636,250.00 Beverage,FoodandTobacco 4 Foodproducts 22 17105/2011 54.53 0 2004
677 533 2.1 15 £500,358.00 £500,358.00 Personal,Foodand 25 Businessequipment& services 8 10/02/2012 63.30 0 2005

Miscellaneous

678 534 3 28 £1,004,010.00 £995,314.00 Oil and Gas 24 Retailers(exceptfood & drug) 35 15/03/2020 160.47 1 2004
679 535 2.5 15 £3,943,186.00 £3,943,186.00 Leisure,Amusement, 21 Lodging& casinos 27 22/04/2020 161.70 0 2005

Entertainment

680 536 4 15 £827,885.00 £825,109.00 Leisure,Amusement, 21 Leisuregoods/actJvities/movies 30 10/1112023 204.30 0 2005
Entertainment

681 537 2.1 15 £790,567.00 £788,876.00 Healthcare,Educationand 17 Healthcare 25 29/0512018 138.93 0 2004
Childcare

682 538 4 61 £3,037,411.00 £2,722,614.00 BuildingsandRealEstate 5 8unding& Development 7 01/05/2007 6.00 0 2005
683 539 3 17 £828,678,00 £828,678.00 Grocery 16 Businessequipment & services 8 21/11/2012 72.67 0 2005
684 540 6 61 £708,750.00 £708,750.00 Machinery (Non-Agriculture, 22 Businessequipment& services 8 31/0312012 65.00 2 2004

Non-Construction,Non-
Electronic)

685 540 6 61 £826,165.00 £677,003.26 Machinery(Non-Agriculture, 22 Businessequipment& services 8 01/05/2007 6,00 2 2004Non-Construction,Non-
Electronic)

686 54t 5 48 £4,410,657.00 £4,410,657.00 Electronics 13 Electronics/electrical 17 01/05/2007 6.00 0 2005
687 541 5 48 £813,671.86 £729,227.0! Electronics I3 Electronics/electrical 17 31/1012007 12.00 0 2005
688 541 5 48 £676,803.73 £675,293.18 Electronics 13 Electronics/electrical 17 31/1012007 12.00 0 2005
689 541 5 48 £1,492,437.15 £I,492,437.15 Electronics 13 Electronics/electrical 17 31/1012007 12.00 0 2005
690 541 5 48 £2,622,466.00 £2,622,466.00 Electronics 13 Electronics/electrical 17 31/01/2007 3.00 0 2005
691 542 2.8 55 £666,390.00 £663,369.00 PersonalTransportation 31 Surfacetransport 37 13/07/2017 128.40 0 2005
692 543 2.1 30 £5,657,041.00 £668,404.31 Buildingsand RealEstate 5 Building&Development 7 01/05/2007 6.00 0 2005
693 544 3 61 £788,345.00 £788,345.00 Mining,SteeL,Iron and Non 23 Steel 36 10/0412012 65.30 0 2005

PreciousMetals

694 545 3 49 £1,433,721.00 £1,427,869.00 Grocery 16 Foodproducts 22 07/04/2023 197.20 0 2005
695 545 3 49 £1,041,466.00 £1,037,453.00 Grocery 16 Foodproducts 22 19/03/2022 184.60 0 2005
696 545 3 49 £860,465.00 £856,447.00 Grocery 16 Foodproducts 22 29/09/2025 226.93 0 2005
697 545 3 49 £I,174,234.00 £940,529.00 Grocery 16 Foodproducts 22 0810512026 234.23 0 2005
698 546 4 15 £958,737.00 £958,737.00 Personal,Foodand 25 Equipmentleasing 18 28/09/2012 70.90 0 2005

Miscellaneous

699 547 6 15 £1,272,442.00 £1,055,545.91 PersonalandNonDurable 8 Foodproducts 22 01/04/2015 101.00 0 2005
ConsumerProducts

(ManufacturingOnly)
700 548 2.1 55 £2,015,384.00 £2,015,384.00 Ecological 12 Ecologicalservices&equipment 16 30/12/2020 169.97 0 2005
701 549 6 15 £691,481,00 £689,074.00 Diversified/Conglomerate 10 Businessequipment& services 8 21/06/2021 175.67 0 2005

Service

702 550 4 54 £831,458.00 £766,061.76 TextilesandLeather 30 Clothing/textiles 11 01105/2007 6.00 0 2004
703 551 2.I 75 £870,670.00 £864,817.57 PnntingandPublishing 26 Businessequipment& services 8 2710412024 209.87 0 2005
704 552 1.2 39 £616,243.55 £616,243.55 Oil andGas 24 Oil & gas 32 01109/2007 10.(30 0 2005
705 552 1.2 39 £553,039.08 £553,039.08 Oil and Gas 24 Oil & gas 32 01109/2007 10.00 0 2005
706 552 t,2 39 £1,790,793.22 £I,790,793.22 Oil and Gas 24 Oil & gas 32 01110/2007 11.00 0 2005
707 552 1.2 39 £895.396.61 £.895.396.61 Oil andGas 24 Oil & gas 32 01/10/2007 11.00 0 2005



GraeechurchCorporateLoans2007.1 Data asof 01/I I/2006

Barclays Barcla)_
Barcla3a LossGiven Remaining Early. Date of

Borrower Business Default ReferenceObligation ReferenceObligation Moody's Industry S&P Maturity Term WarningList Financial
Loan Number Number Grade (%) OutstandingDebt (E) Notional Amount (£) Industry(Moody's) Code iS&P) Code Date (Months) Level Syndicated Information
708 553 6 15 £644,572.00 £627,338.86 Personal,Foodand 25 Building& Development 7 18/0312018 136.57 0 2005

Miscellaneous

709 554 4 28 £1,187,855.00 £1,141,000.00 BuildingsandRealEstate 5 Building& Development 7 31112/2007 14.00 0 2005
710 555 4 22 £3,883,156.00 £3,883,156.00 BuildingsandRealEstate 5 Building& Development 7 28/02/2007 3.90 0 2004
711 555 4 22 £4,280,096.00 £759,025.60 Buildingsand RealEstate 5 Building& Development 7 30/03/2007 4.97 0 2004
712 555 4 22 £751,891.00 £751,891.00 Buildingsand RealEstate 5 Building& Development ° 7 15/07/2007 8.47 0 2004
713 555 4 22 £I,285,663.00 £1,167,869.90 Buildingsand RealEstate 5 Building& Development 7 10/08/2007 9.30 0 2004
714 556 2.1 15 £5,8S0,000.00 £541,935.00 Buildingsand RealEstate 5 Building&Development 7 09/01/2014 86.27 0 2005
715 557 2.8 80 £589,078.00 £589,078.00 Electronics 13 Insurance 29 11/10/2010 47.33 0 2005
716 558 4 15 E890,000.00 £890,000.00 Healthcare,Educationand 17 StructuredFinance 42 30/05/2022 186.97 0 2005

Childcare

717 559 4 55 £991,121.00 £985,654.00 Hotels,Motels,Innsand Gaming 19 Lodging&casinos 27 25106/2024 211.80 0 2005
718 559 4 55 £991,121.00 £985,654.00 Hotels,Motels,Innsand Gaming 19 Lodging&casinos 27 25/06/2024 211.80 0 2005
719 559 4 55 £3,300,000.00 £3,299,048.07 Hotels,Motels,Innsand Gaming 19 Lodging&casinos 27 24/06/2024 211.77 0 2005
720 559 4 55 £991,121.00 £985,654,00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 25/06/2024 211.80 0 2005
721 560 1.5 39 £913,670.00 E613,602.00 CargoTransport 27 Businessequipment& services 8 24/03/2007 4.77 0 2005
722 561 4 55 £999,000.00 £995,958,00 Beverage,Foodand Tobacco 4 Foodproducts 22 19/08/2014 93.60 0 2005
723 561 4 55 £999,000.00 £995,958,00 Beverage,FoodandTobacco 4 Foodproducts 22 19/08/2014 93.60 0 2005
724 562 2.1 15 £2,030,000,00 £2,030,000,00 Healthcare,Educationand 17 StructuredFinance 42 29/07/2007 8.93 0 2005

Childcare

725 563 2.1 15 £756,514.00 £756,514.00 Hotels,Motels, InnsandGaming I9 Lodging& casinos 27 04/03/2014 88.10 0 2005
726 563 2.1 15 £756,514.00 E756,514.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 04/03/2014 88.10 0 2005
727 564 5 85 £947,744.00 £946,899.00 Grocery I6 Foodproducts 22 17/03/2020 160.53 1 2005
728 565 1.8 21 £770,000.00 £770,000.00 TextilesandLeather 30 Clothing/textiles 11 10/12/2013 85.30 0 2004
729 566 3 15 £769,233.00 £609,822.72 Mining,Steel,Iron andNon 23 Steel 36 0110512007 6.00 0 2005

PreciousMetals

730 567 1.8 15 £552,750.00 £552,750.00 FarmingandAgriculture 15 Fanning/agriculture 19 31/01/2007 3.00 0 2003
731 568 4 85 £586,065.00 £58G,065.00 Diversi(_ed/Cong_omerate 10 Businessequipment& services 8 30105/2015 102.97 0 2005

Service

732 569 3 60 £2,982,412.00 £2,982,412.00 Beverage,FoodandTobacco 4 Beverage& Tobacco 4 01/05/2007 6.00 0 2004
733 570 2.1 35 £3,225,004.00 £3,225,004.00 BuildingsandRealEstate 5 Building& Development 7 16/03/2016 112.50 0 2005
734 571 5 16 £587,851.00 £587,851.00 Textilesand Leather 30 Clothing/textiles 11 11105/2014 90.33 0 2005
735 572 5 61 £870,000.00 £870,000.00 Chemicals,PlasticsandRubber 6 Chemicals& plastics 10 05107/2009 32.13 0 2004
736 573 2.5 28 £906,796.00 £565,791.62 Personaland NonDurable 8 Cosmetics/toiletries 14 01105/2007 6.00 0 2005

ConsumerProducts
(ManufacturingOnly)

737 574 3 100 £744,000.00 £744,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 15/04/2010 41.47 0 2005
Entertainment

738 575 2.8 33 £1,628,604.00 £1,508,604.38 Printingand Publishing 26 Publishing 33 O1/05/2007 6.00 O 2005
739 575 2.8 33 £1,202,637.00 £1,202,637.00 Printingand Publishing 26 Publishing 33 14/08/2013 81.43 0 2005
740 576 4 22 £878,083.00 £830,209.00 RetailStores 28 Retailers(exceptfood& drug) 35 01/05/2007 6.00 0 2005
741 577 4 15 £976,000.00 £976,000.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 08/10/2022 191.23 0 2004

Non-Construction,Non-
Electronic)

742 578 3 28 £770,327.00 £770,327.00 Automobile 2 Retailers(exceptfood &drug) 35 30/11/2020 168.97 0 2004
743 578 3 28 £734,205.00 £734,205.00 Automobile 2 Retailers(exceptfood &drug) 35 18/12/2018 145.57 0 2004
744 579 4 15 £6,220,779.00 £647,286.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
745 580 2.5 48 £12,288,955.00 £12,288,955.00 Beverage,FoodandTobacco 4 Beverage& Tobacco 4 01/05/2007 6.00 0 2005
746 581 3 20 E695,I07.00 £695,107.00 Chemicals,Plasticsand Rubber 6 Chemicals& plastics 10 07/0712015 104.20 0 2005
747 581 3 20 £760,189.00 £746,874.90 Chemicals,Plasticsand Rubber 6 Chemicals& plastics 10 27/01/2015 98.87 0 2005
748 582 3 28 £1,516,375.00 £1,516,375.00 RetailStores 28 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2005
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749 583 1.2 39 £17,500,000.00 £17,500,000.00 Diversified/Conglomerate 10 Businassequipment& services B 31/10/2007 12.00 0 2004

Service

750 584 2.1 50 £711,540.00 £711,540.00 Machinery(Non-Agriculture, 22 Steel 36 03/0512021 174.07 0 2004
Non-Construction,Non-
Electronic)

751 584 2.1 50 £866,667.00 £866,667.00 Machinery(Non-Agriculture, 22 Steel 36 08/02/2019 147,23 0 2004
Non-Construction,Non-
Electronic)

752 585 7 61 £2,353,333.00 £2,353,333.00 HomeandOfficeFurnisMngs, 18 Home f'umishings 26 18/04/2010 41.57 0 2005
Housewares,andDurable
ConsumerProducts

753 586 2.1 55 £675,000.00 £675,000.00 Beverage,FoodandTobacco 4 Foodproducts 22 27/05/2013 78,87 0 2005
754 587 3 20 £513,448.00 £510,182.34 RetailStores 28 Retailers(exceptfood& drug) 35 02/12/2024 217,03 0 2004
755 588 7 61 £1,276,354.00 £822,499.33 Personal,Foodand 25 Equipmentleasing 18 01/05/2007 6,00 0 2005

Miscellaneous

756 589 3 49 £1,067,993.00 £732,057.00 Oil and Gas 24 Oil &gas 32 29/09/2015 106.93 0 2005
757 590 4 _5 £3,169,801.00 £3,164,328.00 Hotels.Motels,Innsand Gaming 19 Lodging& casinos 27 01/03/2020 160.00 0 2004
758 591 5 80 £2,878,000.00 £2,878,000.00 Personal,Foodand 25 Foodservice 23 30/11/2010 48.97 0 2004

Miscellaneous

759 592 3 15 £1,159,909.00 £957,861.42 FarmingandAgriculture 15 Farming/agriculture 19 01/05/2007 6.00 0 2005
760 593 3 61 £540,232.00 £538,077.00 BuildingsandRealEstate 5 Businessequipment&services 8 18/02/2022 183.57 0 2004
761 594 4 26 £682,97"i.00 £682,971.00 RetailStores 28 Retailers(exceptfood & drug) 35 03/11/2024 216.07 0 2005
762 595 5 30 £1,875,861.00 £I,853,938.00 BuildingsandRealEstate 5 Building& Development 7 20/12/2013 85.63 0 2004
763 596 4 28 £680,102.00 £678,822.00 Automobile 2 Retailers(exceptfood & drug) 35 13/09/2019 I54.40 0 2005
764 597 5 60 £11,150,000.00 £11,150,000.00 Chemicals,Plasticsand Rubber 6 Industrialequipment 28 31/10/2007 12.00 0 2005
765 598 3 15 £2,320,000.00 £2,320,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 21/02/2021 171.67 0 2005

Entertainment

766 599 3 49 £770,430.00 £751,929.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/05/2007 6.00 0 2005
Non-Construction,Non-
Electronic)

767 6G0 3 B5 £1,000,000.00 £1,000,000.00 RetailStores 28 Insurance 29 18/10/2021 179.57 0 2005
768 601 2.1 15 £2,008,133.00 £2,008,133.00 BuildingsandRealEstate 5 Building& Development 7 3010412019 I49.97 0 2004
769 602 2.1 15 £778,145.00 £778,145.00 BuildingsandRealEstate 5 Building& Development 7 30/12/2007 13.97 0 2005
770 602 2.I 15 £1,168,248.00 E1,126,626.00 BuildingsandRealEstate 5 Building& Development 7 22/03/2007 4.70 0 2005
771 602 2.1 15 £649,580.00 £607,746.00 BuildingsandRealEstate 5 Building& Development 7 30/12/2007 13.97 0 2005
772 603 2.1 15 £973,668.00 E973,668.00 Oil andGas 24 Oil & gas 32 30/01/2017 122.97 0 2004
773 604 4 17 £756,279.00 £754,980.00 Healthcare,Educationand 17 Healthcare 25 26/06/2019 151,83 0 2005

Childcare

774 6(}5 4 16 £655,981.00 £652,451.72 BuildingsandRealEstate 5 Building& Development 7 17/10/2013 83.53 0 2005
775 606 2.8 28 £816,460.00 £500,745.54 Electronics 13 Businessequipment& services 8 01/05/2007 6.00 0 2004
776 607 3 61 £626,688.00 £568,232.69 Chemicals,PlasticsandRubber 6 Building& Development 7 01/05/2007 6.00 O 2005
777 608 2.5 15 £5,400,000.00 £5,400,000.00 BuildingsandRealEstate 5 Building& Development 7 O4/11/2012 72.10 0 2005
778 609 3 60 £3,I30,706.00 £3,130,706.00 Automobile 2 Retailers(exceptfood &drug) 35 01105/2007 6.00 0 2005
779 610 2.1 28 £1,113,032.00 £614,594.00 Beverage,Food andTobacco 4 Foodproducts 22 01/05/2007 6.00 0 2005
780 611 1.2 39 £15,126,050.44 £15,126,050.44 PersonalTransportation 31 Equipmentleasing I8 29/09/2020 166.93 0 2003
781 612 2.5 15 £1,786,759.00 £1,786,759.00 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 0 2005
782 613 3 15 £1,800,000.00 £I,800,000.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
783 614 6 15 £I,402,537.00 £1,398,340.00 BuildingsandRea}Estate 5 Forestproducts 24 27/09/2024 214.87 0 2005
784 615 3 61 £891,445.00 £891,445.00 HomeandOfficeFurnishings, 18 Retailers(exceptfood &drug) 35 01/05/2007 6.00 2 2005

Housewares,andDurable
ConsumerProducts
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785 616 4 23 E705,514.00 £705,514.00 Insurance 20 Businessequipment&services 8 3011112011 60.97 0 2005
786 617 2.1 15 £3,618,629.00 £3,497,357.00 BuildingsandRealEstate 5 Building& Development 7 01/04/2020 161.00 0 2005
787 617 2.1 15 £4,187,040.00 £4,187,040.00 BuildingsandRealEstate 5 Building& Development 7 0510412007 5.13 0 2005
788 618 4 15 E1,001,578.00 £846,468.43 Automobile 2 Retailers(exceptfood& drug) 35 01/05/2007 6.00 0 2005
789 619 4 55 £1,046,046.00 £1,046,046.00 CargoTransport 27 Surfacetransport 37 2611212008 25.83 0 2005
790 620 2.5 15 £645,808.00 £643,825.00 Healthcare,Educationand 17 5tructuredFinance 42 21/10/2018 143.67 0 2005

Childcare

791 620 2.5 15 £1,110,404.00 £1,102,862.06 Healthcare,Educationand 17 Structured Finance 42 30/10/2023 203.97 0 2005
Childcare

792 621 2.5 61 £I,308,933.00 £I,308,933.00 Containers,PackagingandGlass 7 Containers&glassproducts 13 31/0512024 211.00 0 2004
793 621 2.5 61 £1,000,000.00 £1,000,000.00 Containers,PackagingandGlass 7 Containers&glassproducts 13 31/05/2024 211.00 0 2004
794 622 3 60 £2,383,857.00 £2,010,552.00 Buildingsand RealEstate 5 Forestproducts 24 01/0512007 6.00 0 2005
795 623 3 17 £672,616.00 £665,817.17 Grocery 16 Food/drugretailers 21 12/1112023 204.37 0 2004
796 624 6 52 £I,657,406.00 £1,657,406.00 Buildingsand RealEstate 5 Building& Development 7 01/06/2007 7.00 1 2005
797 624 6 52 £1,873,205.00 £1,873.205.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 I 2005
798 624 6 52 £683,306.00 £681,786.00 BuildingsandRealEstate 5 Building&Development 7 31/05/2019 151.00 I 2005
799 624 6 52 £1,550,290.00 £1,550,290.00 BuildingsandRealEstate 5 Building&Development 7 31/01/2007 3.00 1 2005
800 625 2.5 46 E5,756,352.00 £921,593.66 insurance 20 insurance 29 01/0512007 6.00 0 2005
801 626 8 58 £3,057,990.00 £3,057,990.00 Chemicals,PlasticsandRubber 6 Businessequipment& services 8 01/05/2007 6.00 0 2004
802 627 2.8 61 E620,170.00 £618,564.00 Machinery(Non-Agriculture, 22 Steel 36 14/11/2017 132.43 0 2006

Non-Construction,Non-
Electronic)

803 628 3 20 £1,088,081.00 £996,340.37 PersonalandNon Durable B Foodproducts 22 01/05/2007 6.00 0 2005
ConsumerProducts
(ManufacturingOnly)

804 629 2.8 48 £750,000.00 £562,500.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 23/08/2011 57.73 0 2005
805 630 1.5 39 £2,125,161.00 £2,125,161.00 Ecological 12 Ecologicalservices& equipment 16 01/05/2007 6.00 0 2005
806 631 1.2 48 £684,067.00 £684,067.00 RetailStores 28 Insurance 29 20/12/2015 109.63 0 2004
807 632 4 15 £716,944.00 £714,744.00 Diversified/Conglomerate 10 Businessequipment&services 8 10/10/2020 167.30 0 2004

Service
808 633 5 15 £681,378.00 £681,378.00 Buildingsand RealEstate 5 Building& Development 7 01/0512007 6.00 0 2005
809 634 3 55 £591,209.00 £591,209.00 Mining, Steel,IronandNon 23 Nonferrousmetals/minerals 31 23/06/2014 91.73 0 2005

PreciousMetals

810 635 6 16 £1,542,933.00 £1,542,933.00 Buildingsand RealEstate 5 Building& Development 7 14/08/2007 9.43 0 2003
811 636 5 28 £765,000.00 £765,000.00 CargoTransport 27 Industrialequipment 28 22/12/2010 49.70 0 2004
812 637 2.1 15 £2,350,000.00 £2,350,000.00 BuildingsandRealEstate 5 Building& Development 7 30/1112012 72.97 0 2006
813 637 2.1 15 £2,250,000.00 £2,250,000.00 BuildingsandRealEstate 5 Building& Development 7 28/06/2010 43.90 0 2006
814 638 6 100 £2,515,790.00 £2,515,790.00 Electronics 13 Electronics/electrical 17 21/12/2009 37.67 0 2005
815 639 7 61 £550,250,65 £550,250.65 Electronics 13 Businessequipment& services 8 01/1012007 11.00 0 2004
816 640 6 15 £1,577,732.00 £1,571,518.00 RetailStores 28 Retailers(exceptfood & drug) 35 14/10/2020 167.43 0 2005
817 641 3 15 £511,795.00 £509,922.00 Healthcare,Educationand 17 Healthcare 25 19/10/2024 215.60 0 2005

Childcare

818 642 4 30 £1,002,180.00 £553,624.00 Oil andGas 24 Oil &gas 32 01/05/2007 6.00 0 2005
819 643 4 94 £559,191.00 £559,191.00 FarmingandAgriculture 15 Farming/agriculture 19 01/05/2007 6.00 0 2004
820 644 6 28 £3,763,460.00 £3,317,041.00 Automobile 2 Retailers(exceptfood& drug) 35 03/08/2016 117.07 0 2006
821 645 3 15 £1,932,571.00 £1,925,531.00 Grocery 16 Foodproducts 22 31/08/2020 166.00 0 2005
822 646 5 15 £1,006,057.00 £1,005,053.00 Diversified/Conglomerate 10 Businessequipment&services 8 12/11/2019 156.37 0 2004

Service

823 647 2.1 15 £619,374.00 E619,374.00 RetailStores 28 Food/drugretaiters 21 1610612015 t03.50 0 2005
824 648 3 55 £998,685.00 £561,259.00 Telecommunications 29 Telecom 38 01/06/2007 7.00 0 2005
825 649 3 29 £667,374.00 £666,270.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 03/01/2018 134.07 0 2004
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Housewares,andDurable
ConsumerProducts

826 650 4 15 £11,484,056.00 £11,484,056.00 Buildingsand RealEstate 5 Building& Development 7 20705/2019 150.63 0 2004
827 651 2.8 45 E769,475.00 £769,475.00 DiversifiedNaturalResources, 11 Nonferrousmetals/minerals 31 17/04/2009 29.53 0 2005

Precious

828 652 3 21 £565,276.00 £558,012.10 Oil andGas 24 Oil &gas 32 08/09/2023 202.23 0 2004
829 653 2.5 24 £900,000.00 £900,000.00 Diversified/Conglomerate 10 Businessequipment&services 8 30/0912009 34.97 0 2005

Service

830 654 8 15 £838,840.00 £819,874.48 Buildingsand RealEstate 5 Leisuregoods/activities/movies 30 31/01/2007 3.00 0 2004
831 655 3 61 £740,000.00 £740,000.00 CargoTransport 27 Surfacetransport 37 22/11/2015 108.70 0 2005
832 656 1.2 39 £37,113,987.00 £15,695,876.19 BuildingsandRealEstate 5 Forestproducts 24 0I/05/2007 6.00 0 2004
833 657 6 85 £1,244,841.00 £1,242,420.00 Personal,Foodand 25 Foodservice 23 16/09/2019 154.50 0 2004

Miscellaneous

834 657 6 85 £836,297.00 £834,375.00 Personal,Foodand 25 Foodservice 23 15/09/2019 154.47 0 2004
Miscellaneous

835 658 3 I5 £729,869.00 £728,430.00 Automobile 2 Conglomerates 12 12/07/2020 164.37 0 2004
836 658 3 15 £966,466.00 E676,241.91 Automobile 2 Conglomerates 12 21/08/2021 177.67 0 2004
837 659 2.5 28 £819,213.00 £819,213.00 Buildingsand RealEstate 5 Businessequipment& services 8 01/05/2007 6.00 0 2005
838 660 2.1 55 £1,230,105.00 £1,221,214-,49 Broadcasting&Entertainment 33 Businessequipment& services 8 24/11/2024 216.77 0 2003
839 661 4 59 £1,567,700.00 £1,567,700.00 Personal,Foodand 25 Foodservice 23 17/11/2010 48.53 0 2005

Miscellaneous

840 662 2.5 41 £S,500,000.00 £5,S00.000.00 Diversified/Conglomerate I0 Conglomerates 12 31/10/2007 12.00 0 2004Service

841 663 6 15 £1,078,667.00 £1,078,667.00 Healthcare,Educationand 17 StructuredFinance 42 26/03/2014 88.83 0 2005
Childcare

842 664 3 28 £2,399,428.00 £2,399,428.00 Automobile 2 Retailers(exceptfood& drug) 35 01/07/2014 92.00 0 2004
843 664 3 28 £2,117,738.00 £2,117,738.00 AutomobiLe 2 Retailers(exceptfood& drug) 35 04110/2014 95,10 0 2004
844 665 4 51 £832,448.46 £645,816.$6 PersonalandNon Durable 8 Foodproducts 22 31/1012007 12.00 0 2005

ConsumerProducts

(ManufacturingOnly)

845 666 2.8 15 £803,448.00 £803,448.00 FarmingandAgriculture 15 Farming/agriculture 19 01/05/2007 6.00 0 2005
846 667 3 51 £2,221,781.00 £2,221,781,00 Oil andGas 24 Oil & gas 32 01/05/2007 6.00 0 2005
847 668 2.5 80 £1,748,264.00 £1,741A36.00 Broadcasting& Entertainment 33 Leisuregoods/activities/movies 30 10/08/2020 165.30 0 2005
848 669 6 32 £539,816.00 £537,024,83 Diversified/Conglomerate 10 Businessequipment& services 8 26/02/2024 207.83 0 2005

Service

849 670 2.8 15 £539,250.00 £538,505,00 BuildingsandRealEstate 5 Building&Development 7 28/09/202I 178.90 0 2005
850 671 5 24 £719,816.00 £677,089,69 DiversifiedNaturalResources, 11 Leisuregoods/activities/movies 30 01/05/2007 6.00 0 2005

Precious

851 672 4 15 £964,710.00 £679,985,60 Automobile 2 Retailers(exceptfood& drug) 35 01/05/2007 6.00 0 2004
852 673 4 28 £1,760,173.00 E1,532,337.38 Diversified/Conglomerate 10 Conglomerates 12 01/05/2007 6.00 1 2004

Service

853 673 4 28 £723,000.00 £725,000,00 Diversified/Conglomerate 10 Conglomerates 12 07/11/2010 48.20 1 2004
Service

854 673 4 28 £501,781.00 £501,781.00 Diversified/Conglomerate 10 Conglomerates 12 31/01!2007 3.00 1 2004
Service

855 674 5 15 £1,408,910.57 £I,258,218,73 PersonalandNon Durable 8 Food products 22 31/10/2007 12.00 0 2004
ConsumerProducts
(ManufacturingOnly)

856 675 2.1 15 £2,002,000.00 £1,840,500,00 BuildingsandRealEstate 5 Building& Development 7 05/05/2021 174.13 0 2005
857 676 6 100 £617,175.13 £617,I75.13 PrintingandPublishing 26 Publishing 33 11/03/2008 16.33 0 2005
858 677 4 28 £1,016,176.00 £859,925,89 Beverage,Foodand Tobacco 4 Foodproducts 22 01/05/2007 6.00 0 2005
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859 678 1.8 15 £530,058.00 £517,851.33 Diversified/Conglomerate 10 Businessequipment& services 8 31/01/2007 3.100 0 2005

Service

860 679 3 100 £662,140.00 £662,I40.00 TextilesandLeather 30 Clothing/textiles 11 24/03/2007 4.77 0 2005
861 680 2.9 60 £3,385,987.S2 £2,950,193.$5 Diversified/Conglomerate 10 Businessequipment&services 8 31/10/2007 12.00 0 2005

Service

862 681 2.5 60 £1,965,325.00 £1,965,325.00 Personaland NonDurable 8 Foodproducts 22 01105/2007 6.00 0 2005
ConsumerProducts

(ManufacturingOnly)
863 682 5 2I £566,246.00 £556,565.34 BuildingsandRealEstate 5 Building& Development 7 24/01/2022 182.77 0 2005
864 683 2.1 15 £628,930.00 £625,825.25 Automobile 2 Retailers(exceptfood& drug) 39 07/11/2022 192.20 0 2005
865 684 3 30 £1,701,850,00 £1,701,850,00 Healthcare,Educationand 17 Healthcare 25 15/03/2020 160.47 0 2003

Childcare
866 685 2.1 15 £584,305.00 £584,305.00 Automobile 2 Automotive 3 20/05/2014 90.63 0 2004
867 686 5 15 £521,777.00 £521,480.00 Automobile 2 Retailers(exceptfood & drug) 35 01/04/2013 77.00 0 2005
868 687 7 28 £514,288,00 £514,271.00 Automobile 2 Retailers(exceptfood& drug) 35 24/03/2014 88.77 0 2005
869 687 7 28 £583,197.00 £977,428.01 Automobile 2 Retailers(excepttoo(( &drug) 35 11/01/2025 218.33 0 2005
870 687 7 28 £653,186.00 £637,791.42 Automobile 2 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2005
871 688 2.5 16 E1,501,010.00 £1,494,824.00 Chemicals,PlasticsandKubber 6 Chemicals& plastics 10 26/03/2019 148.83 0 2005
872 689 3 15 £648,630.00 £646,811.00 Hotels,Motels, Innsand Gaming 19 Lodging& casinos 27 31/03/2020 161.00 0 2004
873 690 5 49 £544,617.00 £542,626.00 RetailStores 28 Retailers(exceptfood &drug) 35 28102/2023 195.90 0 2004
874 691 3 15 £1,540,000.00 £1,540,000.00 BuildingsandRealEstate 5 Building& Development 7 21/06/2007 7.67 0 2005
875 691 3 15 £2,100,000.00 £586,532.00BuildingsandRealEstate 5 Building& Development 7 26107/2007 8.83 0 2005

876 691 3 15 £2,625,000.00 £2,625,000.00 BuildingsandRealEstate 5 Building& Development 7 30/05/2008 18.97 0 2005
877 692 3 15 £775,000.00 £775,000.00 CargoTransport 27 Surfacetransport 37 30/06/2014 91.97 0 2004
878 693 3 15 £4,434,457.00 £4,400,511.86 RetailStores 28 Food/drugretailers 21 27/04/2021 173.87 0 2004
879 694 4 61 £2,604,456.00 E2,603,186.00 PersonalTransportation 31 Equipmentleasing 18 29/I 1/2015 108.93 0 2005
880 695 3 55 £796,741.00 £796,741.00 Grocery 16 Foodproducts 22 16/I0/2018 143.50 0 2004
881 696 3 22 £610,840.00 £610,840.00 Diversified/Conglomerate 10 8usinessequipment&services 8 30/11/2020 168.97 0 2004

Service

882 697 2.8 85 £960.084.00 £955,728.00 Healthcare,Educationand 17 Businessequipment&.services 8 31/12/2023 206.00 0 2004
Childcare

883 698 3 61 £569,379.08 £569,379.08 Healthcare,Educationand 17 Healthcare 25 01/09/2007 10.00 0 2005
Childcare

884 699 4 15 £2,142,993.00 £2,142,993.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/05/2007 6.00 0 2004
Non-Construction,Non-
Electronic)

885 700 3 15 £699,321.00 £698,262.00 Healthcare,Educationand 17 Healthcare 25 03/12/2018 145.07 0 2005
Childcare

886 700 3 15 £500,914.00 £500,189.00 Healthcare,Educationand 17 Healthcare 25 16/02/2019 147.50 0 2005
Childcare

887 701 2.8 28 £1,232,544.00 £958,141.33 Beverage,FoodandTobacco 4 Insurance 29 01/05/2007 6.00 0 2005
888 702 4 15 £2,007,722,00 £2,007,722.00 BuildingsandRealEstate 5 Building& Development 7 30/09/2008 22.97 0 2004
889 703 2.I 100 £4,541,378.00 £I,017,618.66 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 0 2005
890 704 4 28 £692,000.00 £692,000.00 ChemiCals,PlasticsandRubber 6 Industrialequipment 28 31/01/2007 3.00 0 2005
891 705 2.1 32 £842,443.00 £840,425.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/10/2016 119.00 0 2005

Non-Construction,Non-
Electronic)

892 706 6 65 £902,963.00 £899,304.00 Diversified/Conglomerate 10 Conglomerates 12 21/01/2019 146.67 0 20(115
Service

893 706 6 65 £5,405,250.00 £5,405,250.00 Diversified/conglomerate 10 Conglomerates 12 31/12/2012 74.00 0 2005
Service
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894 706 6 65 £2,462,000.00 £2,462,000,00 Diversified/Conglomerate 10 Conglomerates 12 31/12/2012 74.00 0 2005

Service

895 707 4 15 £2,090,429.00 £2,090,429.00 Leisure,Amusement, 21 Lodging& casinos 27 01/05/2007 6.00 0 2005
Entert3inment

896 708 4 15 £751,947.00 £723,317,00 Diversified/Conglomerate 10 Businessequipment&services 8 31/01/2007 3.00 0 2004
Service

897 709 5 15 £I,847,750.00 £1,840,255.00 Buildingsand RealEstate 5 Building& Development 7 14/04/2022 185.43 0 2004
898 710 4 49 £550,000.00 £550,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 30/04/2012 65.97 0 2004

Entertainment

899 711 2,1 15 £539,563.00 £539,563.00 Personal,Foodand 25 Foodservice 23 25/07/2018 140.80 0 2004
Miscellaneous

900 711 2.1 15 £535,345.00 £535,345.00 Personal,Foodand 25 Foodservice 23 25/07/2018 140.80 0 2004
Miscellaneous

901 712 3 60 £2,927,427.00 £2,927,427.00 Personaland NonDurable 8 Foodproducts 22 01/05/2007 6.00 0 2004
ConsumerProducts
(ManufacturingOnly)

902 713 2.8 15 £930,299.00 £927,512.46 CargoTransport 27 Surfacetransport 37 30/06/2020 163.97 0 2005
903 714 2.1 15 £2,915,597.00 £2,915,597.00 BuildingsandRealEstate 5 Building& Development 7 04/08/2018 141.10 0 2005
904 714 2.1 15 £1,043,110.00 £1,043,110.00 BuildingsandRealEstate 5 Building&Development 7 14111/2016 120.43 0 2005
905 714 2.1 15 £2,115,048.00 £2,115,048.00 Buildingsand RealEstate 5 Building& Development 7 06/12/2014 97.17 0 2005
906 714 2.1 15 £1,900,000.00 £1,900,000.00 Buildingsand RealEstate 5 Building& Development 7 30110/2021 179.97 O 2005
907 715 4 15 £1,088,739.00 £1,088,739.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 25/03/2012 64.80 0 2006
908 716 4 15 £807,376,00 £649,482.73 BuildingsandRealEstate 5 Building& Development 7 t0/07/2008 20.30 0 2005
909 717 2.5 15 £512,700,00 £512,700.00 Automobile 2 Retailers(exceptfood & drug) 35 04/05/2019 150.10 0 2003
910 718 2.1 25 £2,000,000.00 £2,000,000.00 Leisure,Amusement. 21 Leisuregoods/activities/movies 30 24/11/2007 12.77 0 2005

Entertainment

911 719 3 26 £731,095.00 £726,821.03 Leisure,Amusement, 21 Leisuregoodslaetivitles/movies 30 21/12/2024 217.67 0 2004
Entertainment

912 720 6 15 £631,579.31 £631,579.31 PersonalandNon Durable 8 Food products 22 31/10/2007 12,00 0 2004
ConsumerProducts
(ManufacturingOnly)

913 721 5 85 £988,057.00 £988,057.00 Diversified/Conglomerate 10 Businessequipment& services 8 19/09/2026 238.60 0 2005
Service

914 722 2.5 15 £803,696.00 £800,522.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 30/08/2022 189.97 0 2005
Non-Construction,Non-

Electronic)
915 723 3 60 £754,434.00 £754,434.00 Automobile 2 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2004
916 723 3 60 £3,052,137.00 £3,052,137.00 Automobile 2 Retailers(exceptfood& drug) 35 01/05/2007 6.00 0 2004
917 724 2.1 15 £4,399,958.00 £4,387,723.00 BuildingsandRealEstate 5 Building& Development 7 28/12/2020 169.90 0 2005
918 725 3 15 £844,109.00 £840,738.00 Personal,Foodand 25 Building&Development 7 28/01/2020 158.90 0 2005

Miscellaneous

919 726 2.1 15 £1,755,421.00 £1,702,309.I0 BuildingsandRealEstate 5 Building&Development 7 29/01/2018 134.93 0 2004
920 727 4 28 £1,032,156.00 £953,077.59 BuildingsandRealEstate 5 Building& Development 7 31/12/2007 14.00 0 2004
921 727 4 28 £3,927,529.00 E3,879,805.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
922 728 4 93 £556,666.00 £556,666.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 31/01/2008 15.00 0 2005

Entertainment

923 729 4 15 £532,019.00 £500,368.70 Grocery 16 Foodproducts 22 01/05/2007 6.00 0 2005
924 730 2.1 15 £674,821.00 £674,821.O0 Oiversi_ed/Congtomerate 10 Conglomerates 12 11/03/2015 100.33 0 2005

Service

925 731 4 27 £654,,903.81 £654,903.81 Diversified/Conglomerate 10 Conglomerates 12 31/10/2007 12.00 0 2005
Service



GraeechurchCorporateLoans2007-I Data asof 0I/I 172006

Barclays _r¢lays
BardmJs LossGiven Remaining Early Date of

Borrower Business Default ReferenceObligation ReferenceObligation Moody's industry S&P Maturity TermWarningList Financial
LoonNumber Number Grade (%) OutstandingDebt (£) Notional Amount (£) Industry(Moody's) Code iS&P) Code Date (Months) Level Syndicated Information
926 732 5 55 £690,250.00 £690,250.00 ElectroniCS 13 Industrialequipment 28 01/05/2007 6.00 0 2005
927 732 5 55 £720,000.00 £720,000.00 Electronics 13 Industrialequipment 28 20/08/2009 33.63 0 2005
928 732 5 55 £I,000,000,00 £I,000,000.00 Electronics 13 Industrialequipment 28 31/01/2007 3.00 0 2005
929 733 3 80 £2,312,300.00 £2,312,300.00 CargoTransport 27 Surfacetransport 37 15/11/2011 60.47 0 2005
930 733 3 80 £2,003,224.00 £2,003,224.00 CargoTransport 27 Surfacetransport 37 23/06/2010 43.73 0 2005
931 734 2.1 15 £506,973,00 £506,973.00 Oil andGas 24 Oil & gas 32 14/08/2013 81.43 0 2006
932 735 3 85 £542,619.00 £535,627.00 Grocery 16 Foodproducts 22 22/11/2012 72.70 0 2005
933 736 2.1 15 E1,499,821.00 £866,930.86 Buildingsand RealEstate 5 Building&Development 7 31/12/2009 38.00 0 2004
934 737 2.1 15 £686,635.00 £685,711.00 Chemicals,Plasticsand Rubber 6 Chemicals& plastics 10 02/07/2019 152.03 0 2004
935 738 3 15 £3,551,607,00 £3,551,607.00 Buildingsand RealEstate 5 Building& Development 7 24/05/2007 6.77 0 2006
936 738 3 15 £2,982,716,00 £2,954,191.00 Buildingsand RealEstate 5 Building& Development 7 24/05/2007 6.77 0 2006
937 738 3 15 £4,225,809.00 £4,225,809.00 BuildingsandRealEstate 5 Building& Development 7 24/05/2007 6.77 0 2006
938 738 3 15 £4,102,795.00 E4,077,577.00 BuildingsandRealEstate 5 Building& Development 7 22/09/2011 58.70 0 2006
939 739 2.1 55 £1,802,782.00 £1,802,782.00 FarmingandAgriculture 15 Farmiog/agriculture 19 01/05/2007 6.00 0 2005
940 740 6 85 £507,134.00 £506,596.00 PrintingandPublishing 26 Publishing 33 07/11/2015 108.20 0 2004
941 741 1.5 16 £561,666.00 £561,666.00 Leisure,Amusement, 21 Leisuregoods/acUvities/movies 30 21/07/2009 32.67 0 2005

Entertainment

942 742 3 80 £901,552.00 £899,293.00 Automobile 2 Retailers(exceptfood& drug) 35 09/02/2019 147.27 0 2005
943 743 2.8 15 £527,374.00 £527,374.00 Mining,Steel,Ironand Non 23 Industrialequipment 28 28/01/2022 182.90 0 2005

PreciousMetals

944 744 3 15 £579,299.00 F.577,244.00 Grocery 16 Food/drugretailers 21 13/10/2020 167.40 0 2005
945 745 6 55 £693,611.00 £551,003.00 Containers,PackagingandGlass 7 Forestproducts 24 01/05/2007 6.00 0 2005
946 746 3 61 £843,727,00 £843,727.00 Mining,Steel,IronandNon 23 Industrialequipment 28 30/04/2008 17.97 0 2005

PreciousMetals

947 747 7 15 £653,860.00 £653,860.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 29/09/2015 106.93 0 2005
948 747 7 15 £1.171,B50.00 £1,171,850.00 Hotels,Motels, InnsandGam{ng 19 Lodging& casinos 27 26/10/2021 179.83 0 2005
949 748 2.1 20 £754,708.00 £751,576.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 04/01/2025 218.10 0 2005

Housewares.andDurable
ConsumerProducts

950 749 5 15 £4,965,993.00 £4,965,993.00 BuildingsandRealEstate S Building&Development 7 31/01/2007 3.00 0 2005
951 750 2.5 50 £2,691,062.00 £2,691,062.00 Chemicals,PlasticsandRubber 6 Chemicals& plastics 10 01/05/2007 6.00 2 2004
952 751 6 49 £551,073.00 £511,297.61 HomeandOfficeFurnishings, 18 Homefurnishings 26 01/05/2007 6.00 0 2005

Housewares,and Durable
ConsumerProducts

953 752 5 15 £750,000.00 £510,000.00 BuildingsandRealEstate 5 Building& Development 7 10/06/2007 7.30 0 2004
954 752 5 15 £606,000.00 £606,000.00 BuildingsandRealEstate 5 Building& Development 7 30/06/2007 7.97 0 2004
955 753 3 15 £2,782,576.00 £2,782,576.00 BuildingsandRealEstate 5 Building& Development 7 20105/2015 102.63 0 2005
956 753 3 15 £2,226,664.00 £2,226,664.00 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 0 2005
957 754 7 15 £778,643.00 £732,233.79 PersonalandNonDurable 8 Food products 22 01/05/2007 6.00 0 2005

ConsumerProducts

(ManufacturingOnly)

958 754 7 15 £804,000.00 £804,000.00 PersonalandNonDurable 8 Food products 22 30/06/2007 7.97 0 2005
ConsumerProducts

(ManufacturingOnly)

959 755 5 15 £523,730.00 £522,504,00 Grocery 16 Food/drugretailers 21 01/04/2020 161.00 0 2003
960 755 5 15 £546,879.00 £544,912.00 Grocery 16 Foad/drug retailers 21 24/09/2024 214.77 0 2003
961 756 6 15 £1,202,429.00 £B16,320.70 Ecological 12 Ecologicalservices& equipment 16 01/05/2007 6.00 0 2005
962 757 4 60 £700,394.74 £700,394.74 Machinery(Non-Agriculture, 22 Industrialequipment 28 31/1012007 12.00 0 2005

Non-Constr_Jct(on,Non-

Electronic)

963 758 5 15 £1,007,462.00 £1,007,462.00 HomeandOffice Furnishings, 18 Homefurnishings 26 20/02/2021 171.63 0 2005
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Housewares,andDurabte
ConsumerProducts

964 759 3 15 £738,816.00 £737,380.00 BuildingsandRealEstate 5 Bu{Iding& Development 7 23/04/2019 149.73 0 2005
965 760 2.1 15 £650,000.00 £650,000.00 Machinery (Non-Agriculture, 22 Industrialequipment 28 2010812022 189.63 0 2005

Non-Construction,Non-
Electronic)

966 761 3 16 £2,100,000.00 £I,500,000.00 BuildingsandRealEstate 5 Building& Development 7 30/06/2008 19.97 0 2005
967 761 3 16 £2,800,000.00 E2,800,000.00 BuildingsandRealEstate 5 Building& Development 7 1610112007 2.50 0 2005
968 761 3 16 £1,750,000.00 £1,750,000,00 Buildingsand RealEstate 5 Building& Development 7 16/10/2008 23.50 0 2005
969 762 5 65 £1A73,128.00 £1,473,128.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 0110512007 6.00 0 2004

Non-Construction,Non-
Electronic)

970 763 2.1 49 £698,899.00 £696,544.90 Grocery 16 Foodproducts 22 07106/2022 187.20 0 2005
971 763 2.1 49 E2,318,804.00 £2,312,581.00 Grocery 16 Foodproducts 22 17/05/2021 174.53 0 2005
972 764 6 61 £540,553.00 £534,763.32 BuildingsandRealEstate 5 Industrialequipment 28 301091"/024 214.97 0 2005
973 765 4 55 £870,631.00 E870,631.00 PrintingandPublishing 26 Publishing 33 01/05/2007 6.00 0 2004
974 766 5 42 E605,664.05 E560,506.85 HomeandOfficeFurnishings, 18 Homefurnishings 26 31/10/2007 12.00 0 2005

Housewares,andDurable
ConsumerProducts

975 767 5 15 £563,107.00 £561,502.00 Textilesand Leather 30 Insurance 29 17/06/2018 139.53 0 2005
976 768 3 15 £I,736,394.00 £1,733,577.00 Healthcare,Educationand 17 Healthcare 25 26/07/2019 152.83 0 2004

Chiidcare

977 769 5 15 £725,310.00 £725,310.00 HomeandOffice Furnishings, 18 Building& Development 7 26/04/2020 161.83 0 2004
Housewares,and Durable
ConsumerProducts

978 770 2.1 28 £3,892,366.00 E3,892,366.00 BuildingsandRea7Estate 5 Building& Development 7 31/01/2007 3.00 0 2009
979 770 2.1 28 £3,477,588.00 £3,477,588.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
980 771 5 21 £1,372,717.00 E1,365,315.38 BuildingsandRealEstate 5 Building& Development 7 30/11/2018 144.97 0 2005
981 772 4 28 E526,250.00 £526,250.00 Oil and Gas 24 Retailers(exceptfood& drug) 35 15/0312019 148A7 0 2005
982 773 6 15 £1,620,083.00 £1,620,083.00 Healthcare,Educationand 17 StructuredFinance 42 30/09/2018 142.97 0 2004

Childcare

983 774 4 15 £546,721.00 E543,900.00 Personal,Foodand 25 Foodservice 23 22/06/2021 175.70 2 2004
Miscellaneous

984 775 4 24 £813,186.00 £810,708.00 BuildingsandRealEstate 5 Building&Development 7 31/08/2019 154.00 0 2004
985 776 3 50 E692,001.00 £692,001.00 Machinery(Non*Agriculture, 22 Industrialequipment 28 0910812015 105.27 0 2005

Non-Construction,Non_
Electronic)

986 777 4 22 E568,017.00 £566,119.00 Mining,Steel,Iron andNon 23 Industrialequipment 28 0410512021 174.10 0 2004
PreciousMetals

987 778 4 75 £2,030,666.00 £2,030,666.00 RetailStores 28 Conglomerates 12 31107/2007 9,00 0 2005
988 779 6 28 £606,000.00 E606,000.00 Automobile 2 Retailers(exceptfood &drug) 35 0410512008 18.10 0 2004
989 780 4 49 £1,100,552.00 £1,099,088.00 RetailStores 28 Retailers(exceptfood &drug) 35 03/08/2019 153.07 0 2004
990 781 3 15 £I0,000,000.00 £I0,000,000.00BuildingsandRea_Estate 5 Building& Development 7 3110112007 3.00 0 2005

991 782 4 15 £1,300,300.00 £1,251,162.07 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
992 783 4 55 E508,665.00 £508,665.00 FarmingandAgriculture 15 Farming/agriculture 19 31/01/2009 27.00 0 2005
993 784 1.2 39 £I08,723,461.00 £28,000,000.00 Broadcasting& Entertainment 33 Businessequipment&services 8 01105/2007 6.00 0 2004
994 785 7 70 £756,256.00 £557,831.86 HomeandOffice Furnishings, 18 Home furnishings 26 0110512007 6.00 0 2005

Housewares,andDurable
ConsumerProducts

995 786 3 39 £1,114,651.00 ('1,112,462.00 Buildingsand PeatEstate 5 Building& Development 7 0710912020 166.20 0 2005
996 787 1.2 15 E2,505,923.00 £2,505,923.00 PersonalandNonDurable 8 Insurance 29 01/05/2007 6.00 0 2004
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ConsumerProducts
(ManufacturingOnly)

997 788 4 26 £1,190,664.00 £1,I89,405.00 BuildingsandRealEstate 5 Building&Development 7 18/12/2017 133.57 0 2005
998 789 5 15 £675,748.00 £665,559.14 BuildingsandRealEstate 5 Building&Development 7 25/O4/2014 89.80 0 2005
999 790 4 24 £3,015,000.00 £3,015,000.00 BuildingsandRealEstate 5 Building&Development 7 04/08/2009 33.10 0 2005
1000 791 5 85 £867,988.00 £864,822.00 BuildingsandRealEstate 5 Building&Development 7 28/05/2019 150.90 0 2005
1001 792 2.1 15 £553,794.00 £550,548.94 BuildingsandRealEstate 5 Building& Development 7 23/10/2018 143.73 0 2005
1002 793 3 28 £818,387.00 £816,735.00 Automobile 2 Retailers(exceptfood& drug) 35 02/06/2018 139.03 0 2005
1003 794 2.8 15 £502,892.00 £501,276.00 CargoTransport 27 Surfacetransport 37 24/02/2020 159.77 0 2005
1004 795 3 15 £1,836,416.00 £1,836,416.00 BuildingsandRealEstate 5 Building& Development 7 28/04/2011 53.90 0 2005
1005 796 1.5 48 £19,628,404.56 £4,650,201.74 Personal,Foodand 25 Conglomerates 12 31/10/2007 12.00 0 2005

Miscellaneous

1006 796 1.5 48 £23,349,798.26 £23,349,798.26 Personal,Food and 25 Conglomerates 12 31/10/2007 12.00 0 2005
Miscellaneous

1007 797 3 60 £19,000,000.00 £19,000,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 31/01/2007 3.00 0 2005
Entertainment

1008 798 6 15 £1,837,000.00 £I,837,000.00 BuildingsandRealEstate 5 Building& Development 7 17/02/2008 15.53 0 2005
1009 798 8 15 £1,563,000.00 £1,563,000.00 BuildingsandRealEstate 5 Building& Development 7 20/09/2008 22.63 0 2005
1010 799 1,8 61 £1,582,164.00 £1,582,164.00 Automobile 2 Automotive 3 01/05/2007 6.00 0 2004
1011 800 2.1 80 £644,144.00 £640,553.74 CargoTransport 27 Surfacetransport 37 11/08/2023 201.33 0 2005
1012 801 5 15 £762,777.00 £759,289.00 Healthcare,Educationand 17 Healthcare 25 06/02/2019 147.17 0 2005

Childcare

1013 802 2.1 50 £723,998.00 £723,998.00 Electronics 13 Health care 25 05/10/2013 83.13 0 2005
1014 803 3 15 £710,018.00 £709,641.00 Hotels,Motels,InnsandGaming 19 Lodging&casinos 27 04/04/2016 113.10 0 2005
1015 803 3 15 £710,018.00 £709,641.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 04/04/2016 113.10 0 2005
1016 803 3 15 £646,488.00 £642,847.00 Hotels,Motels, InnsandGaming 19 Lodging&casinos 27 28/04/2026 233.90 0 2005
1017 803 3 15 £5,767,650.00 £5,767,650.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 30/08/2026 237.97 0 2005
1018 804 2.5 27 £1,000,000.00 £1,000,000,00 HomeandOfficeFurnishings, 18 Homefi4mishings 26 07/02/2011 51.20 2 2005

Housewares,andDurable
ConsumerProducts

1019 805 4 23 £620,865.00 £620,865.00 TextilesandLeather 30 Clothing/textiles 11 01/05/2007 6.00 0 2005
1020 806 8 15 £554,721.00 £552,616.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 12/02/2019 147.37 0 2004
1021 807 2.1 10 £7,000,000.00 £5,000,000.00 Buildingsand RealEstate 5 Building& Development 7 23/05/2007 6.73 0 2005
1022 808 2.1 15 £896,109.00 £896,109.00 BuildingsandRealEstate 5 Building& Development 7 11/07/2013 80.33 0 2005
1023 809 5 61 £528,313.00 £528,063.00 Personal,Food and 25 Businessequipment& services 8 27109/2015 106.87 1 2004

Mlsc_laneous

1024 810 4 28 £583,911.00 £516,193.17 Automobile 2 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2004
1025 811 3 30 £4,641,659.00 £4,641,659.00 Buildingsand RealEstate 5 Building& Development 7 30/11/2020 168.97 0 2005
1026 811 3 30 £3,904,046.00 £2,904,107.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1027 811 3 30 £1,792,726.00 £1,792,726.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1028 812 2.1 15 £650,500.00 £650,500.00 Leisure,Amusement, 21 Lodging& casinos 27 15/06/2020 163.47 0 2004

Entertainment

1029 812 2.1 15 £735,458.00 £735,458.00 Leisure,Amusement, 21 Lodging& casinos 27 14/11/2013 84.43 0 2004
Entertainment

1030 813 5 20 £747,914.00 £747,193.00 Healthcare,Educationand 17 Healthcare 25 17/04/2008 17.53 0 2004
Childcare

1031 814 4 28 £8,760,000.00 £8,760,000.00 Banking 3 Businessequipment& services 8 21/12/2011 61.67 0 2005
1032 814 4 28 £6,353,000.00 £6,353,000.00 Banking 3 Businessequipment& services 8 21/12/2011 61.67 0 2005
1033 814 4 28 £5,150,000.00 £8,150,000.00 Banking 3 Businessequipment& services 8 21/12/2011 61.67 0 2005
1034 815 1.5 39 £99,449,289.22 £28,000,000.00 Automobile 2 Automotive 3 31/10/2007 12.00 0 2005
1035 816 2.1 85 £542,125.00 £540,215.00 Grocery I6 Foodproducts 22 20/11/2018 144.63 0 2005
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1036 817 S 15 £6,413,536.00 £6,405,000.00 Hotels,Motels,InnsandGaming 19 Lodging&casinos 27 26/05/2011 54.83 0 2005
1037 818 4 16 £864,847.00 £864,847.00 Hotels,Motels,innsandGaming 19 Lodging& casinos 27 06/02/2024 207.17 0 2005
1038 819 4 I5 £1,505,952.00 £1,505,952.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 01/05/2007 6.00 0 2005
1039 819 4 15 £904,688.00 £904,688.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 31/05/2010 43.00 0 2005
1040 820 S 30 £736,299.00 £734,553.00 Personal,Foodand 25 Businessequipment&services 8 19/12/2020 169.60 0 2004

Miscellaneous

1041 821 2,1 46 £582,435.00 £582,435.00 RetailStores 28 Retailers(exceptfood& drug) 35 23104/2013 77.73 0 2005
1042 822 3 28 £646,221.00 £646,221.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 20/02/2014 87.63 0 2005

Non-Coostructton,Non-
Electronic)

1043 823 2.1 15 £1,534,955.00 £1,531,704.00 CargoTransport 27 Surfacetransport 37 13/10/2020 167.40 0 2005
1044 824 4 15 £628,054.00 £625,681.00 Healthcare,Educationand 17 StructuredFinance 42 21/09/202t t78.67 0 2004

Chtldcare

1045 825 6 15 £2,650,000.00 £2,604,838.00 BuildingsandRealEstate 5 Building&Development 7 19/04/2008 17.60 0 2004
1046 826 1.5 49 £7,400,000.00 £7,400,000.00 FanningandAgriculture 15 Farming/agriculture 19 30/04/2007 5.97 0 2004
1047 827 4 55 £679,367.00 £677,408.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 23/03/2018 136.73 0 2006

Entertainment

1048 828 2.1 61 £1,492,586,76 E1,492,586.76 HomeandOfficeFurnishings, 18 Businessequipment& services 8 31/10/2007 12.00 2 2005
Housewares,andDurable
ConsumerProducts

1049 829 4 15 £811,477.00 £809,748.00 Hotels,Motels, InnsandGaming 19 Leisuregoods/activities/movies 30 12/07/2017 128.37 0 2004
1050 830 2.1 27 £665,961.00 £665,961.00 FarmingandAgriculture 15 Farming/agriculture 19 25/05/2015 102.80 0 2005
1051 831 2.1 15 £503,084.00 £503,084.00 Personal,Foodand 25 Equipmentleasing 18 04/06/2013 79.10 0 2005

Miscellaneous

1052 832 6 15 £916,225.00 £916,225.00 Personal,Foodand 25 Foodservice 23 06/01/2011 50.17 0 2005
Miscellaneous

1053 832 6 15 £504,381.00 £504,381.00 Personal,Food and 25 Foodservice 23 23/09/2010 46.73 0 2005
Miscellaneous

1054 832 6 15 £1,220,000.00 £1,220,000.00 Personal,Foodand 25 Food service 23 10/10/2014 95.30 0 2005
Miscellaneous

1055 833 5 15 £4,780,926.00 £4,780,926.00 BuildingsandRealEstate 5 Building& Development 7 01/03/2019 148.00 0 2005
1056 834 2.8 51 £1,182,961.00 £1,131,470.00 PersonalandNonDurable 8 Foodproducts 22 0110512007 6.00 0 2005

ConsumerProducts

(ManufacturingOnly)

1057 835 2.1 15 £3,250,000.00 £3,250,000.00 Buildingsand RealEstate 5 Building& Development 7 11/08/2008 21.33 0 2005
1058 835 2.1 15 £3,250,000.00 £3,250,000.00 Buildingsand RealEstate 5 Building& Development 7 11/08/2008 21.33 0 2005
1059 835 2.1 15 £2,000,000.00 £2,000,000.00 BuildingsandRealEstate 5 Building& Development 7 15/08/2008 21A7 0 2005
1060 836 3 15 £1,748,746.00 £1,728,315.00 BuildingsandRealEstate S Building& Development 7 06/04/2008 17.17 0 2006
1061 B37 4 55 £1,183,325.00 £1,183,325.00 Leisure,Amusement, 21 Lodging& casinos 27 28/04/2018 137.90 0 2004

Entertainment

1062 837 4 55 £1,167,519.00 £1,I67,519.00 Leisure,Amusement, 21 Lodging&casinos 27 28/04/2018 I37.90 0 2004
Entertainment

1063 838 8 15 EI,056,841.00 £975,491.97 Diversified/Conglomerate 10 Conglomerates 12 01/05/2007 6.00 0 2005
Service

1064 838 8 15 £1,015,775.00 £1,015,775.00 Diversified/Conglomerate I0 Conglomerates 12 29/04/2012 65.93 0 2005
Service

1065 839 2.1 27 £1,176,401.00 £1,176,401.00 Healthcare,Educationand 17 StructuredFinance 42 27/04/2019 149.87 0 2005
Childcare

1066 840 2.5 IS £1,986,303.00 £I,986,303.00 Buildingsand RealEstate 5 Building& Development 7 01/0512007 6.00 0 2004
1067 841 2.5 80 £1,074,919.00 £999,492.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 01/05/2007 6.00 0 2004

Housewares,andDurable



GracechurchCorporateLoans2007.1Dataasof 0l/I 1/2006

Barelays Barelays
8arelays LossGiven Remaining Early Date of

Borrower Business Default ReferenceObligation ReferenceObligation Moody's Industry S&P Maturity Term WarningUst Financial
Loan Number Number Crude (%) OutstandingDebt (£) Notional Amount (E) Industry(Moody's) Code iS&P) Code Date (Months) Level S2ndicated information

ConsumerProducts

10(;8 842 4 55 £%,098,757.00 £1,095,173.00 Printing andPublishing 26 Publishing 33 01/0712023 200.00 0 2004
1069 843 1.5 52 £657,107.00 £654,852.00 FarmingandAgriculture 15 Farming/agriculture 19 01/05/2007 6.00 0 2004
1070 844 5 85 £859,777.00 £859,777.00 Chemicals,Plasticsand Rubber 6 Containers&glassproducts 13 14/07/2016 116.43 0 2004
1071 845 5 15 £1,010,000.00 £666,535.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 19/01/2007 2.60 0 2003
1072 846 4 50 £662,857.14 £662,857.14 Healthcare,Educationand 17 Industrialequipment 28 15/02/2010 39.47 0 2005

Childcare

1073 847 6 15 £1,676,816.00 £1,676,816.00 BuildingsandRealEstate 5 Building& Development 7 22/03/2012 64.70 0 2005
1074 848 1,2 39 £754,489.60 £754,489.60 Machinery(Non-Agriculture, 22 Industrialequipment 28 01/05/2007 6.00 0 2004

Non-Construction,Non-
Electronic)

1075 849 3 15 £2,104,992.00 £2,099,453.00 BuildingsandRealEstate 5 Building& Development 7 02/07/2019 152.03 0 2004
1076 850 5 15 £556,427,00 £556,427.00 Diversified/Conglomerate 10 StructuredFinance 42 16/08/2017 129.50 0 2004

Service

1077 851 2.1 80 £787,500.00 £787,500.00 Beverage,FoodandTobacco 4 Foodproducts 22 01/05/2007 6.00 0 2005
1078 852 7 21 £785,633.00 £605285.34 PrintingandPublishing 26 Publishing 33 01/05/2007 6.00 0 2005
1079 853 3 61 6953,692.00 £719AS1A1 Machinery(Non-Agriculture, 22 Industrialequipment 28 07/09/2014 94.20 0 2004

Non-Construction,Non-
Electronic)

1080 854 5 15 £689,520.28 £689,520.28 Broadcasting& Entertainment 33 Electronics/electrical 17 30/04/2025 221,97 0 2005
1081 855 2.1 15 6546,398.00 6546,398.00 Mining, Steel,Ironand Non 23 industria!equipment 28 02/02/2014 87.03 0 2005

PreciousMetals

1082 856 4 28 £5,000,000.00 E5,000,000.00 Telecommunications 29 Telecom 38 14/03/2013 76.43 0 2004
1083 857 2.1 15 £523,333.00 £523,333.00 CargoTransport 27 Surfacetransport 37 12/02/2013 75.37 0 2005
1084 858 3 19 £572,911.00 6572,911.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 06/09/2017 130.17 0 2004

Non-Construction,Non-
Electronic)

1085 859 1.2 43 £8,615,000.00 £8,615,000.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1086 859 1.2 43 £3,015,516.00 £1,199,241.00 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 0 2005
1087 860 4 75 £1,743.921.00 £1,743,921.00 Buildingsand RealEstate 5 BiJildJng& Development 7 01/05/2007 6.00 0 2005
1088 861 3 61 £1,212,436.00 £1,212,436.00 Beverage,FoodandTobacco 4 Foodproducts 22 27/09/2015 _06.87 0 ZOOS
1089 862 4 15 £656,930.00 £656,930.00 BuildingsandRealEstate 5 Building& Development 7 30/05/2007 6.97 0 2004
1090 863 3 45 £784,468.00 £702,436.49 Automobile 2 Retailers(exceptfood &drug) 35 01/05/2007 6.00 0 2005
1091 864 2.1 15 £901,676.00 £899,242.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 17/01/2020 158.53 0 2005

Non-Construction,Non-
Electronic)

1092 865 4 55 £817,371.00 £815,567.00 Automobile 2 Retailers(exceptfood &drug) 35 30/12/2019 157.97 0 2005
1093 866 7 49 £639,061.00 £618,965.00 Grocery 16 Foodproducts 22 08/05/2013 78.23 2 2004
1094 867 4 15 £896,823.00 £894,673.00 Diversified/Conglomerate 10 Businessequipment& services 8 2010112018 134.63 0 2004

Service

1095 868 6 15 £902354.00 £807,050.91 Electronics 13 Tetecom 38 01/05/2007 6.00 0 2004
1096 869 2.1 15 £838,172.00 £836,993.00 PersonalTransportation 31 Air transport 2 28/09/2016 118.90 0 2005
1097 870 5 32 £544,311.00 £544,311.00 BuildingsandRealEstate 5 Building& Development 7 30/07/2014 92.97 0 2005
1098 871 4 55 67,820,000.00 E7,820,000.00 Hotels,Motels, InnsandGaming 19 Lodging&casinos 27 31/03/2009 29.00 0 2005
1099 871 4 55 £73,631,250.00 £14,763,957.79 Hotels,Motels,InnsandGaming 19 Lodging&casinos 27 09/12/2015 109.27 0 2005
I_00 872 4 80 £I,277,972.94 61,277,972.94 Fanningand Agriculture 15 Farming/agriculture 19 31/10/2007 12.00 0 2005
1101 872 4 80 £966,127.49 £966,127.49 FarmingandAgriculture 15 Farming/agriculture 19 31/10/2007 12.00 0 2005
1102 872 4 80 £603,887.15 £603,887.15 Farmingand Agriculture _5 Farming/agriculture 19 31/10/2007 12.00 0 2005
1103 872 4 80 £1,200,000.00 £1,200,000.00 FarmingandAgriculture 15 Farming/agriculture 19 31/10/2007 12.00 0 2005
1104 873 6 15 £763,000.00 £763,000.00 PersonalTransportation 31 Air transport 2 03/05/2022 186.07 0 2004
1105 874 2.8 15 £7,811,345.00 £7,811,345.00 Buildingsand RealEstate 5 Building& Development 7 31/03/2014 89.00 0 2005



GraeechurchCorporateLoans2007- I Data asof Ol/11/2006

Bardays Barelays
Bat'clays LossGiven Remaining Early Date of

Borrower Business Default ReferenceObligation ReferenceObligation Moody's Industry S&P Matuflty Term WarningUst Financial
Loan Number Number Grade (%) OutstandingDebt (E) Notional Amount (£) Industry(Moody's) Code (S&P) Code Date (Months) Level Syndicated Informotion
1106 875 5 61 £861,863.00 £855,749.43 Diversified/Conglomerate 10 Businessequipment&services 8 10/09/2024 214.30 0 2005

Service
1107 876 3 80 £1,021,875.00 £995,321.13 Healthcare,Educationand 17 Healthcare 25 06/07/2019 tSZ.t7 0 2005

Childcare

1108 877 2.5 55 £544,714.00 £544,714.00 Ecological 12 Ecologicalservices& equipment 16 02/06/2015 103.03 0 2004
1109 877 2.5 55 £599,961.00 £599,961.00 Ecological 12 EcologicalservicesE equipment 16 14/12/2014 97A3 0 2004
1110 878 3 61 £724,500,00 £724,500.00 Oil andGas 24 Retailers(except food& drug) 35 28/09/2007 10.90 0 2005
1111 878 3 61 £2,375,000.00 £2,086,405.14 Oil andGas 24 Retailers(exceptfood& drug) 35 18/05/2011 54.57 0 2005
1112 879 3 15 £521,960.00 £521,503.00 Buildingsand RealEstate 5 Forestproducts 24 28/11/2013 84.90 0 2004
1113 880 3 15 E1,020,157.00 £999,738.21 Personal,Foodand 25 Foodservice 23 24/07/2017 128.77 0 2004

Miscellaneous

1114 881 4 45 £25,437,500.00 £25,437,500.00 RetailStores 28 Retailers(exceptfood & drug) 35 1710912008 22,53 0 2006
1115 882 5 61 £717,197.00 £708,206.31 Diversified/Conglomerate 10 Businessequipment& services 8 26/07/2017 128.83 0 2005

Service

1116 883 5 28 £959,479.00 £953,185.51 PersonaITransportation 31 Air transport 2 24/03/2025 220.77 0 2004
1117 883 5 28 £977,565.00 £969,662.00 Pe_onal Transportation 31 Air transport 2 25/11/2024 216.80 0 2004
1118 883 5 28 £1,858,434.00 £1,858,434.00 PersonalTransportation 31 Air transport 2 15/07/2019 152.47 0 2004
1119 883 5 28 £977,208.00 £972,207.00 PersonalTransportation 31 Air transport 2 27/07/2025 224.87 0 2004
1120 884 1.2 28 £2,288,751.18 £2,150,318.60 Machinery(Non-Agriculture, 22 Industrialequipment 28 31/10/2007 12.00 0 2004

Non*Construction,Non-

Electronic)
1121 885 1.2 60 £11,977,500.00 £11,977,500.00 Electronics 13 Businessequipment&services 8 21/07/2010 44.67 0 2005
1122 886 6 15 £943,913.00 £935,291.56 CargoTransport 27 Surfacetransport 37 28/01/2024 206.90 0 2005
1123 886 6 15 £1,148,866.00 £1,141,428.46 CargoTransport 27 Surfacetransport 37 11/01/2024 206.33 0 2005
1124 887 8 97 £808,331.00 £772,197.07 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 01/0512007 6.00 0 2004.

Entertainment

1125 888 6 19 £1,018,368.00 £987,350.00 BuildingsandRealEstate 5 Building& Development 7 05110/2007 11.13 0 2005
1126 888 6 19 £786,414.00 £759,362.00 Buildingsand RealEstate 5 Bui|ding& Development 7 3010912007 10.97 0 2005
1127 889 2.1 46 £1,472,409.00 £1,472,409.00 Electronics 13 Businessequipment& services 8 0410512010 42.10 1 2004
1128 889 2.1 46 £1,461,352.46 £1,461,352.46 Electronics 13 Businessequipment& services 8 01/10/2007 11.00 1 2004
1129 889 2.1 46 £1,032,412.85 £1,032,412.85 Electronics 13 Businessequipment& services 8 01/10/2007 11.00 1 2004
1130 890 7 36 £670,224.00 £667,714.00 Containers,Packagingand Glass 7 Containers&glassproducts 13 03/05/2020 162.07 0 2005
1131 891 2.1 49 £888,772.00 £888,054.00 Healthcare,Educationand 17 Healthcare 25 02/02/2018 135.03 0 2004

r..hildcare

1132 891 2.1 49 £752,795.00 £752,394.00 Healthcare,Educationand 17 Healthcare 25 26/06/2017 127.83 0 2004
Childcare

1133 892 2.1 30 £1,886,040.00 £1,886,040.00 Healthcare,Educationand _,7 StructuredFinance 42 06/12/2022 193.17 0 2005
Childcare

1134 893 7 61 £682,648.00 £528,367.28 Beverage,Food andTobacco 4 Foodproducts 22 01/05/2007 6.00 0 2005
1135 893 7 61 £712,925.00 £710,200.00 Beverage,FoodandTobacco 4 Foodproducts 22 01/09/2025 226.00 0 2005
1136 893 7 61 £1,619,654.00 £1,613,572.00 Beverage,FoodandTobacco 4 Foodproducts 22 13/01/2026 230.40 0 2005
1137 894 2.8 23 £1,044,958.00 £1,044,958.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 30/04/2013 77.97 0 2005

Entertainment

1138 895 5 17 £995,593.00 £994,877.00 RetailStores 28 Retailers(exceptfood & drug) 35 21/07/2026 236.67 0 2005
1139 896 7 57 £5,000,000.00 £5,000,000.00 Electronics 13 Businessequipment&services 8 11/05/2011 54.33 0 2005
1140 897 5 15 £866,515.00 £866,515.00 Healthcare,Educationand 17 Healthcare 25 28/03/2018 136.90 0 2005

Childcare

1141 897 5 15 £802,500.00 £802,500.00 Healthcare,Educationand 17 Healthcare 25 27/10/2021 179.87 0 2005
Childcare

1142 897 5 15 £1,302,500.00 £1,302,500.00 Healthcare,Educationand 17 Healthcare 25 27/10/2021 179.87 0 2005
Childcare



GracechurchCorporateLoanS2007-I Data aSo.I"01111/2006

Barclays Barclays
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1143 898 3 30 £7,314,800.00 £7,279,548.00 BuildingsandRealEstate 5 Building& Development 7 02/08/2024 213,03 0 2005
1144 899 3 15 £738,152.00 E737,657.00 Healthcare,Educationand 17 Healthcare 25 30/05/2018 138.97 0 2004

Chlldcare

1145 900 7 15 £1,119,901.00 EI,119,901.00 Diversified/Conglomerate 10 Businessequipment&services 8 29/04/2020 161.93 0 2005
Service

1146 901 4 85 £537,083.00 £537,083.00 Mining,Steel, Iron andNon 23 Industrialequipment 28 31105/2010 43.00 0 2005
PreciousMetals

1147 902 7 15 £762,635.00 £762,635.00 Diversified/Conglomerate 10 Businessequipment&services 8 22/08/2012 69.70 1 2004
Service

1148 903 4 15 £930,503.00 £923,835.05 Grocery 16 Lodging& casinos 27 15/07/2022 188.47 0 2005
1149 904 3 15 £796,058.00 £795,264.00 DiversifiedlConglomerate _0 Buslnessequipment&services 8 10101/2016 110.30 0 2005

Service

1150 905 6 23 £1,247,462.00 £1,244,548.00 Chemicals,Plasticsand Rubber 6 Chemicals& plastics 10 16/06/2021 175.50 0 2005
1151 906 6 80 £635,196.00 £631,030.00 Hotels,Motels,InnsandGaming 19 Lodging&casinos 27 04103/2024 208.10 0 2004
1152 907 4 15 £3,475,150.00 E3,389,133.33 Buildingsand RealEstate 5 Building& Development 7 19/02/2009 27.60 0 2004
1153 907 4 15 £4,786,981.00 £4,003,838.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
1154 908 6 60 £2,488,324,46 £2,488,324.46 Electronics 13 Businessequipment& services 8 31/10/2007 12.00 0 2004
1155 909 2.8 15 £2,221,094,00 £2,221,094.00 Grocery 16 Food/drug retailers 21 19/03/2022 184.60 0 2005
1156 909 2.8 15 £542,149.00 £542,149.00 Grocery 16 Food/drugretailers 21 01/05/2007 6.00 0 2005
1157 910 2.1 15 £1,000,000.00 £1,000,000.00 Electronics 13 Electronics/electrical 17 11/09/2014 94.33 0 2005
1158 911 2.1 15 £511,125.00 £511,125.00 Diversified/Conglomerate 10 Conglomerates 12 31/01/2022 183.00 0 2005

Service

1159 912 2.8 55 £1,047,000.00 E1,047,000.00 Healthcare,Educationand 17 StructuredFinance 42 17/01/2008 14.53 0 2004
Childcare

1160 913 2.5 34 £2,109,377.00 £2,109,377.00 Machinery(Non-Agriculture, 22 Industrialequlpment 28 01/05/2007 6.00 0 2005
Non-Construction,Non-
£1ectronic)

1161 913 2.5 34 £714,606.00 £714,606.00 Machinery (Non-Agriculture, 22 Industrialequipment 28 07/03/2013 76.20 0 2005
Non-Construction,Non-
Electronic)

1162 913 2.5 34 £941,571.00 £930,795.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 06/05/2013 78.17 0 2005
Non-Construction,Non-
Electronic)

1163 914 3 15 £558,229.00 £557,151.00 Electronics 13 Businessequipment& services 8 22/03/2017 124.70 0 2005
1164 915 2.1 61 £1,757,177.00 EI,558,383.00 FarmingandAgriculture 15 Farminglagriculture 19 01/05/2007 6.00 0 2004
1165 916 4 15 £501,484.00 £501,484.00 RetailStores 28 Food/drog retailers 21 22/08/2009 33.70 0 2004
1166 917 7 23 £558,127.00 £558,127.00 Personal,Food and 25 Foodservice 23 28/01/2010 38.90 0 2005

Miscellaneous

1167 917 7 23 E2,242,841.00 £2,145,730.00 Personal,Foodand 25 Foodservice 23 01/05/2007 6.00 0 2005
Miscellaneous

1168 918 3 55 £944,879.00 £941,975.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 29/09/2019 154.93 0 2005
Entertainment

1169 919 1.5 15 £2,266,541.62 £2,266,541.62 BuildingsandRealEstate 5 Building& Development 7 15/08/2022 189.47 0 2005
1170 920 3 15 £541,950.00 £.531,532.65 BuildingsandRealEstate 5 Building& Development 7 07/08/2022 189.20 0 2005
1171 921 4 28 E1,877,111.00 E1,877,111.00 PersonaI,Foodand 25 Equlpmentleasing I8 31/03/2016 113.00 0 2004

Miscellaneous

1172 922 2.8 22 £694,439.00 £689,415.57 Diversified/Conglomerate 10 Businessequipment&services 8 29/11/2024 216.93 0 2005
Service

1173 923 1,5 39 £2,881,578.00 £2,783,443.00 PersonalTransportation 31 Equipmentleasing 18 01/08/2007 9.00 0 2004
1174 924 6 15 £571,238.00 £568,910.00 Electronics 13 Businessequipment& services 8 1510712020 164.47 0 2005
1175 925 5 21 £663,270.00 E662,418.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 30/04/2017 125.97 0 2005



GrocechurchCorporateLoans2007-1 Data asof 0 l/t 1/2006

Barclays Barclays
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1176 926 4 20 £545,983.00 £545,384.00 BuildingsandRealEstate 5 Building& Development 7 28/11/2023 204.90 0 2005
1177 927 2.8 85 E1,027,495.80 £1,027,495.80 Mining, Steel, ironand Non 23 Industrialequipment 28 22112/2023 205.70 0 2005

PreciousMetals

1178 928 6 15 £617,508.00 £615,895.00 Healthcare,Educationand 17 StructuredFinance 42 26/02/2019 147.83 0 2005
Childcare

1179 929 7 15 £736,320.00 £735,520,00 Grocery 16 Foodproducts 22 02104/2023 197.03 0 2004
1180 930 2.5 15 £1,908,210.00 £1,908,210.00 Grocery 16 Foodproducts 22 01/05/2007 6.00 0 2004
1181 931 5 15 £51B,006.00 £510,256.50 Electronics 13 Businessequipment&services 8 15111/2017 132.47 0 2004
1182 931 5 15 £833,466.00 £821,662.66 Electronics 13 Businessequipment& services 8 15/11/2017 132,47 0 2004
1183 932 3 15 £11,320,000.00 £11,120,000.00 DlverslfiedNaturalResources, 11 Nonferrous metals/minerals 31 31/01/2007 3,00 2 2004

Precious

1184 933 4 55 £625,866.00 £621,460.68 Diversified/Conglomerate I0 Businessequipment& services 8 06/11/2023 204,17 0 2004
Service

1185 933 4 55 £502,956.00 £500,279.42 Diversified/Conglomerate 10 Businessequipment& services 8 20/12/2022 193.63 0 2004
Service

11B6 934 4 15 EI,466,670.18 £1,466,670.18 Healthcare,Educationand 17 Businessequipment& services 8 01/09/2007 10.00 0 2004
Childcare

1187 935 1.8 40 £18,150,000.00 £1,711,420.22 BuildingsandRealEstate 5 Building& Development 7 09/06/2007 7.27 0 2004
1188 936 4 15 £5,002,886.00 £5,002,886.00 Leisure,Amusement, 21 Leisure9oods/activities/movies 30 31/0712009 33.00 0 2005

Entertainment

1189 937 6 24 £1,306,650.00 £1,306,650.00 Electronics 13 Businessequipment & services 8 31/10/2022 192.00 0 2005
1190 938 5 28 £11,325,041.00 £11,325,041.00 Banking 3 Financialintermediaries 20 01/05/2007 6.00 0 2004
1191 939 4 15 £940,402.00 £934,016.00 Leisure,Amusement, 21 Leisuregoods/acUvities/movies 30 30/06/2013 79.97 0 2005

Entertainment

1192 940 4 28 £1,082,556.00 £1,082,556.00 Banking 3 FinancialIntermediaries 20 01/05/2007 6.00 0 2004
1193 941 1.5 61 £3,997,254.00 £3,84t,517.27 HomeandOfficeFurnishings, I8 Home furnishings 26 01/05/2007 6.00 0 2005

Housewares,andDurable
ConsumerProducEs

1194 942 6 39 £4,123,808.00 £4,123,808,00 RetailStores 28 Retailers(except food& drug) 35 01/05/2007 6.00 0 2005
1195 943 7 21 £942,217.00 £893,416.00 BuildingsandRealEstate 5 Building& Development 7 0110612019 151.00 0 2004
1196 944 7 80 £616,741.00 £616,741,00 Healthcare,Educationand 17 Healthcare 25 01/05/2007 6.00 0 2004

Childcare

1197 945 6 15 £1,003,507.00 £998,876.00 Buildingsand RealEstate 5 8usZnessequipment & services 8 21/11/2022 192.67 0 2004
1198 946 7 51 £651,563.00 £651,563.00 Personal,Foodand 25 Food service 23 05/11/2014 96.13 0 2005

Miscellaneous

1199 946 7 51 £1,800,000.00 £1,800,000.00 Personal,Foodand 25 Foodservice 23 04/08/2013 81.10 0 2005
Miscellaneous

1200 947 7 15 £1,369,172.00 £1,327,131.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1201 948 6 39 £825,985.00 £825,985.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
1202 949 4 61 £1,680,672.27 £1,680,672.27 CargoTransport 27 Surfacetransport 37 01/06/2007 7.00 2 2005
1203 949 4 61 £1,081,876.80 £1,081,876.80 CargoTransport 27 Surfacetransport 37 31/10/2007 12.00 2 200S
1204 950 4 15 £1,200,000.00 £1,011,666.67 Diversified/Conglomerate 10 Businessequipment& services 8 31/01/2007 3.00 0 2005

Service

1205 951 6 15 £579,375,00 E579,375.00 RetailStores 28 Retailers(exceptfood& drug) 35 24/01/2014 86.77 0 2005
1206 952 6 15 £I,634,468.00 £I,634,468.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 02/12/2017 133.03 0 2004
1207 953 1.2 61 £2,223,512,00 £2,002,279.00 BuildingsandRealEstate 5 Building& Development 7 01/05/2007 6.00 0 2003
1208 954 4 15 £2,260,691,00 £2,260,691.00 BuildingsandRealEstate 5 Building& Development 7 07/02/2013 75.20 0 2004
1209 955 5 49 £3,072,856.00 £3,072,B56.00 Electronics 13 Businessequipment& services 8 20/12/2017 133.63 0 2005
1210 956 3 15 £671,640.00 £671,640.00 Grocery 16 Foodproducts 22 12/10/2018 143.37 0 2005
1211 957 5 27 £1,535,150.00 £1,535,150.00 BuildingsandRealEstate 5 Building & Development 7 17/01/2023 194.53 0 2005
1212 958 7 15 £577,049.00 £560,461.00 BuildingsandRealEstate 5 _ilding & Development 7 19/0112007 2.60 0 2004



GracechurchCorporateLoons2007- I Data asof OI/11/2006

Borclays Barclays
Barclays LossGiven Remaining Early Date o[

Borrower Business Default ReferenceObligation ReferenceObligation Mood, s Industry S&F Maturity Term Warning list Financial
LoanNumber Number Grade (%) OutstandingDebt (£) Notional Amount (£) Industry(Moody's) Code (S&P) Code Date (Months) Level Syndicated Information
1213 959 1.2 15 £4,369,492.00 £3,328,743.00 Banking 3 Financialintermediaries 20 05/04/2018 137.13 0 2004
1214 959 1.2 15 £6,320,144.00 £6,320,I44.00 Banking 3 Financialintermediaries 20 05/04/2018 137.13 0 2004
1215 959 1.2 15 £5,344,037.00 £5,344,037.00 Banking 3 Financialintermediaries 20 05/04/2018 137.13 0 2004
1216 959 1.2 15 £6,50B,320.00 £6,506,320.00 Banking 3 Financialintermediaries 20 05/04/2018 137.13 0 2004
1217 960 3 15 £711,843.00 £710,609,00 Personal,Foodand 25 Foodservice 23 07101/2018 134.20 0 2005

Miscellaneous

1218 961 3 85 £1,O26,70B.22 £1,026,708.22 CargoTransport 27 Surfacetransport 37 07/02/2014 87.20 0 2005
1219 962 3 58 £1,012,500.00 £1,012,500,00 Diversified/Conglomerate 10 Conglomerates 12 31/12/2018 146.00 0 2005

Service

1220 963 4 19 £532,700.00 £532,700.00 Hotels,Motels,innsand Gaming 19 Lodging&casinos 27 09/12/2019 157.27 0 2004
1221 964 3 49 £516,750.00 £516,750.00 Diversified/Conglomerate 10 Businessequipment& services 8 30/09/2007 10.97 0 2004

Service

1222 965 6 15 E974,181.00 £972,557.00 BuildingsandRealEstate 5 Building& Development 7 09/04/2018 137.27 0 2005
1223 965 6 15 £1,871,792.00 £1,413,704.10 BuildingsandRealF_state 5 Building& Development 7 20/07/2020 164.63 0 2005
1224 965 6 15 £2,077,687.00 £2,073,474.00 BuildingsandRealEstate 5 Building& Development 7 09/04/2018 137.27 0 2005
1225 966 6 15 £5,643,596.O0 £5,358,064.00 Build,rigsandRealEstate 5 Building& Development 7 31/01/2007 3.00 1 2005
1226 966 6 15 £2,205,000.00 £2,177,728.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 1 2005
1227 966 6 IS £1,863,339.00 £I,628,099.72 BuildingsandRealEstate 5 Building& Development 7 12/05/2007 6.37 I 2005
1228 966 6 15 £588,000.00 £588,000.00 Buildingsand RealEstate S Building& Development 7 16/06/2007 7.50 1 2005
1229 966 6 15 £2,336,181.00 £2,294,I20.00 Buildingsand RealEstate 5 Building& Development 7 15/01/2007 2.47 1 2005
1230 967 5 16 E579,162.00 E579,162.00 Homeand OfficeFurnishings, 18 Homefurnishings 26 30/0712010 44.97 2 2004

Housewares,andDurable
ConsumerProducts

1231 968 4 15 £1,447,759.00 £1,447,759.00 BuildingsandRealEstate S Building& Development 7 06/03/2016 112.17 0 2005
1232 969 2.1 100 £1,413,396.00 E1,413,396.00 Personal,Foodand 25 Foodservice 23 01/05/2007 6.00 0 2004

Miscellaneous

1233 970 5 15 £829,078.00 £829,078.00 HomeandOfficeFurnishings, 18 Retailers(exceptfood &drug) 35 01/05/2007 6.00 2 2005
Housewares,and Durable
ConsumerProducts

1234 971 3 61 £671,495.00 E671,117.O0 Oil and Gas 24 Oil &gas 32 05/05/2018 138.13 0 2005
1235 972 S 15 £1,634,215.00 E1,614,326.72 Personal,Foodand 25 Foodservice 23 12/01/2021 170.37 0 2005

Miscellaneous

1236 972 S 15 £1,347,432.00 £1,340,003.00 Personal,Foodand 25 Foodservice 23 12/01/2021 170.37 0 2005
Miscellaneous

1237 973 4 15 £16,632,000.00 £14,393,411.40 Buildingsand RealEstate 5 Building& Development 7 25/09/2009 34.80 0 Y 2005
1238 974 4 15 £960,925.00 £954,335.03 Buildingsand RealEstate 5 Forestproducts 24 25/11/2023 204.80 O 2004
1239 975 2.8 45 £1,057,326.00 £749,329.44 HomeandOfficeFurnishings, I8 Homefurnishings 26 01/05/2007 B.00 0 2005

Housewares,andDurable
ConsumerProducts

1240 976 3 26 £564,480.00 £564,480.00 HomeandOffice Furnishings, 18 Retailers(exceptfood& drug) 35 12/05/2021 174.37 0 2004
Housewares,andDurable
ConsumerProducts

1241 977 7 22 £638,209.00 £626,540.62 Personal,Foodand 25 Foodservice 23 31/01/2007 3.00 0 2005
Miscellaneous

1242 978 2.1 15 £700,000.00 £700,000.00 Machinery(Non-Agriculture, 22 Steel 36 22/11/2014 96.70 0 2004
Non-Construction,Non-

Electronic)
1243 979 4 55 £3,373,152.00 £3,373,152.00 Telecommunications 29 Telecom 38 30/O6/2007 7.97 0 2005
1244 980 3 15 £634,910.00 £634,910.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 03/04/2023 197.07 0 2005
1245 981 4 15 £3,298,133.00 £3,298,133.00 Buildingsand RealEstate S Building& Development 7 31/01/2007 3.00 O 2005
1246 982 4 85 £2,500,000.00 £2,500,000.00 Diversified/Conglomerate 10 Businessequipment& services 8 15/09/2010 46.47 0 2005
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Service
1247 982 4 85 £1,158,867.00 £1,158,867.00 Diversified/Conglomerate I0 Businessequipment& services 8 01/08/2007 9.00 0 2005

Service

1248 982 4 85 £6,000,000.00 £6,000,000.00 Diversified/Conglomerate 10 Businessequipment& services 8 31/10/2007 12.00 0 2005
Service

1249 982 4 85 £2,880,000.00 £2,880,000.00 Diversified/Conglomerate 10 Businessequipment& services 8 31/10/2007 12.00 0 2005
Service

1250 982 4 85 £1,000,000.00 £1,000,000.00 Diversified/Conglomerate 10 Businessequipment& services 8 31/10/2007 12.00 0 2005
Service

1251 983 2.5 28 £1,715,950.00 £I,712,936.00 Grocery 16 Foodproducts 22 10/02/2020 159.30 0 2004
1252 983 2.5 28 £1,195,235.00 £1,195,235.00 Grocery 16 Foodproducts 22 15/08/2018 141.47 0 2004
1253 984 3 22 £1,697,095.(_ £1,686,480.28 BuildingsandI_ea_Estate 5 Building&Development 7 26/ll/2024 216.83 0 2004
1254 985 5 20 £827,000.00 £827,000.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 24/02/2016 II 1.77 0 2005

Non-Construction,Non-
Electronic)

1255 986 3 15 £751,221,00 £745,779.86 Personal,Foodand 25 Businessequipment& services 8 01/0512007 6.00 0 2004
Miscellaneous

1256 987 7 49 £960,789.00 £960,525.60 Healthcare,Educationand 17 StructuredFinance 42 15/03/2024 208.47 0 2005
Childcare

1257 988 4 15 £I,023,048.00 £1,022,984.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 27106/2015 103.87 0 2005
1258 988 4 15 £742,275.00 £742,275.00 Hotels,Motels, Innsand Gaming 19 Lodging& casinos 27 27/06/2013 79.87 0 2005
1259 988 4 15 £742,275.00 £742,275.00 Hotels,Motels, Innsand Gaming 19 Lodging& casinos 27 27/06/2013 79.87 0 2005
1260 989 3 15 £541,715.O0 £541,715.00 CargoTransport 27 Surfacetransport 37 30/09/2013 82.97 0 2005
1261 990 5 15 £685,840.00 £599,334.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
1262 990 5 15 £I,196,886.00 £1,160,135.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
1263 991 5 15 £684,003.00 £682,544.00 Automobile 2 Retailers(exceptfood & drug) 35 2210512018 138.70 O 2005
1264 992 4 15 £1,242,560.00 £1,242,560.00 Personal,Foodand 25 Foodservice 23 15/03/2019 148.47 0 2004

Miscellaneous

1265 993 6 15 £1,161,929.00 £I,161,929.00 HomeandOfficeFurnishings, 18 Retailers(exceptfood &drug) 35 27/I1/2018 144.87 1 2005
Housewares,andDurable
ConsumerProducts

1266 994 3 80 £3,019,814.00 £3,019,814.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 29/10/2013 83.93 0 2005
Entertainment

1267 995 7 15 £512,728.00 £502,607.00 BuildingsandKeal Estate 5 Building & Development 7 31/01/2007 3.00 0 2004
1268 996 4 28 £2,658,735.00 £2,658,735.00 BuildingsandRealEstate 5 Building& Development 7 01/05/2008 18.00 0 2004
1269 996 4 28 £4,613,999.00 £4,613,999.00 Buildingsand RealEstate 5 Building & Development 7 01/05/2008 18.00 0 2004
1270 997 7 29 £661,078.00 £535,566.78 Beverage,Food andTobacco 4 Retailers(exceptfood & drug) 35 0I/05/2007 6.00 0 2005
1271 998 3 49 £739,819.00 £739,819.00 PersonalTransportation 31 Equipmentleasing 18 29/07/2010 44.93 0 2006
1272 999 4 100 £2,273,333.00 £1,900,000.00 Healthcare,Educationand 17 Healthcare 25 30/11/2010 48.97 0 2005

Childcare

1273 1000 3 15 £936,854.00 £909,885.17 Buildingsand RealEstate 5 Building& Development 7 30/05/2018 138.97 0 2004
1274 1001 2.1 19 £1,045,434.00 £1,041,480.60 Healthcare,Educationand 17 Healthcare 25 31105/2020 163.00 0 2005

Chlldcare

1275 1002 3 33 £1,006,118.00 £1,002,880.00 Grocery I6 Foodproducts 22 25104/2016 113.80 0 2005
_276 1003 2.1 49 £864,533.00 £864,533.00 Healthcare,Educationand 17 StructuredFinance 42 07/04/2009 29,20 0 2005

Childcare

1277 1003 2.1 49 £705,060.00 £705,060.00 Healthcare,Educationand 17 StructuredFinance 42 07/10/2008 23.20 0 2005
Childcare

1278 1003 2.I 49 £662,314.00 £662,314.00 Healthcare,Educationand 17 StructuredFinance 42 21/07/2008 20.67 0 2005
Childcare

1279 1003 2.1 49 £507,231.00 £507,231.00 Healthcare,Educationand 17 StructuredFinance 42 2610112008 14.83 0 2005
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Childcare
1280 1003 2.1 49 £571,215.00 E571,215.00 Healthcare,Educationand 17 StructuredFinance 42 19/04/2008 17.60 0 2005

Childcare
1281 1003 2.1 49 £767,237.00 £767,237.00 HeaRhcare,Educationand 17 StructuredFinance 42 02/12/2008 25.03 0 2005

ChJldcare

1282 1003 2.1 49 £616,068.00 £616,068.00 Healthcare,Educationand 17 StructuredFinance 42 06/06/2008 19.17 0 2005
Childcare

1283 1003 2.1 49 £997,470.00 £997,470.00 Healthcare,Educationand 17 StructuredFinance 42 31/07/2009 33.00 0 2005
Childcare

1284 1003 2.1 49 El,000,000,00 £1,000,000.00 Healthcare,Educationand 17 StructuredFinance 42 11/09/2009 34.33 0 2005
Childcare

1285 1003 2.1 49 £750,000.00 £750,000.00 Healthcare,Educationand 17 StructuredFinance 42 31110/2007 12.00 0 2005
Childcare

1286 1004 5 50 61,496,099.00 £1,477,716.26 D(versified/Conglomerate 10 Businessequipment& services 8 30/12/2024 217.97 0 2004
Service

1287 1005 4 30 E732,929,00 £728,172.25 Healthcare,Educationand 17 Healthcare 25 14/07/2023 200.43 0 2003
Childcare

1288 1005 4 30 £716,249.00 £714,107.00 Healthcare,Educationand 17 Healthcare 25 14/07/2023 200.43 0 2003
Childcare

1289 1006 5 60 £3,504,837.00 £3,504,837.00 Grocery 16 Foodproducts 22 01/05/2007 6.00 1 2004
1290 1007 2.8 15 £5,486,281.00 £5,458,832.00 BuildingsandRealEstate 5 Building& Development 7 24/06/2025 223.77 0 2005
1291 1008 6 15 £543,882.00 £543,882.00 Personal,Foodand 25 Foodservice 23 30/10/2018 143.97 0 2005

Miscellaneous

1292 1009 2.1 46 £5,546,313.00 £5,546,313.00 Diversified/Conglomerate 10 Conglomerates 12 23/01/2013 74.73 1 2005
Service

1293 1010 3 53 £178,808,653.84 £28,000,000.00 RetailStores 28 Retailers(exceptfood& drug) 35 19/04/2011 53.60 0 2005
1294 1011 6 22 E569,131.O0 £565,655.53 HomeandOfficeFurnishings, 18 Retailers(exceptfood & drug) 35 28/11/2023 204.90 0 2005

Housewares,and Durable
ConsumerProducts

1295 1012 2.1 59 £4,000,000.00 £4,000,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 25/07/2008 20.80 1 2005
Entertainment

1296 1013 4 21 £1,944,887.00 E1,940,745.00 HomeandOfficeFurnishings, 18 Conglomerates 12 2111012019 155.67 0 2004
Housewares,and Durable
ConsumerProducts

1297 1014 2.1 30 £6,765,000.00 E6,765,000.00 BuildingsandRealEstate 5 Building& Development 7 30/06/2008 19.97 0 2005
1298 1014 2.1 30 £4,705,000.00 £4,603,333.33 BuildingsandRealEstate 5 Building& Development 7 31/03/2010 41.00 0 2005
1299 1015 6 80 £1,001,500.00 £1,001,500.00 Hotels,Motel_ Innsand Gaming 19 Lodging& casinos 27 10/08/2026 237.30 0 2004
1300 1016 2.8 33 £3,122,520.00 £3,122,520.00 Diversified/Conglomerate I0 Conglomerates 12 28/11/2019 156.90 0 2005

Service
1301 1017 6 23 £I,476,388.00 £1,476,388.00 Containers,PackagingandGlass 7 Containers&glassproducts 13 24/05/2015 102.77 0 2006
1302 1018 2.5 15 £548,601.00 £546,777.00 RetailStores 28 Retailers(exceptfood &drug) 35 28/08/2023 201.90 0 2004
1303 1019 5 28 £6,335,755.00 £6,150,000.00 BuildingsandRealEstate 5 Forestproducts 24 16/0312013 76.50 0 2004
1304 1020 5 15 £607,631.00 £602,521.71 Hotels,Motels, Innsand Gaming 19 Lodging& casinos 27 29/I0/2023 203.93 0 2004
1305 1021 4 49 £550,559.00 £528A74.88 Diversified/conglomerate 10 Businessequipment&services 8 01/05/2007 6.00 0 2002

Service

1306 1022 5 22 £730,581.00 £721,509.74 PrintingandPublishing 26 Publishing 33 24/09/2023 202.77 0 2005
1307 1023 4 60 £1,938,851.00 £1,890,783.00 Diversified/Conglomerate 10 Businessequipment&services 8 01/05/2007 6.00 0 2005

Service

1308 1024 5 55 £820,692.00 £682,071.54 Beverage,FoodandTobacco 4 Foodproducts 22 01/05/2007 6.00 0 2005
1309 1025 1.8 28 £9,213,979.00 £5,914,777.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1310 1026 5 61 E602,719.00 £602,719.00 CargoTransport 27 Surfacetransport 37 01/05/2007 6.00 0 2005
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1311 1026 5 61 £913,000.00 £913,000.00 CargoTransport 27 Surfacetransport 37 07/07/2008 20.20 0 2005
1312 1027 3 15 £2,207,771.00 £2,084,817.00 CargoTransport 27 Surfacetransport 37 09/10/2013 83.27 0 2005
1313 1028 6 15 £660,356.00 £622,663.45 Healthcare,Educationand 17 Healthcare 25 04/11/2023 204.10 0 2005

Chndcare

1314 1029 4 54 £7,316,666.00 £7,316,666.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 02/10/2009 35.03 2 2004
Entertainment

1315 1030 6 15 £1,387,918.00 £1,343,588.00 Healthcare,Educationand 17 StructuredFinance 42 1211212007 13.37 0 2005
Childcare

1316 1031 3 70 £641,876.00 £545,260.34 Beverage,FoodandTobacco 4 Foodproducts 22 01/05/2007 6.00 0 2005
1317 1032 5 15 £907,787.00 £867,519.33 Healthcare,Educationand 17 Healthcare 25 1410112024 206.43 0 2005

Childcare

1318 1033 7 49 £I,411,000.00 E1,411,000.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 23/12/2017 133.73 0 2004
Noo-Construction,Non-
Electronic)

1319 1034 6 23 £2,800,000.00 £2,800,000.00 Diversified/Conglomerate 10 Conglomerates 12 28/10/2018 143.90 0 2005
Service

1320 1035 3 28 £1,100,000.00 £1,100,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 26/09/2008 22.83 0 2004
Entertainment

1321 1036 4 15 £1,197,075.00 £1,197,075.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 03/10/2016 119.07 0 2005
1322 1037 5 85 £730,787.00 £730,787.00 Broadcasting& Entertainment 33 Businessequipment&services 8 3110112007 3.00 0 2005
1323 1038 3 15 £839,883.00 £830,257.14 Buildingsand RealEstate 5 Building& Development 7 15/10/2023 203.47 0 2005
1324 1039 2.1 15 £981,720.00 £968,132.61 Healthcare,Educationand 17 Healthcare 25 2111112023 204.67 0 2004

childcare
1325 1040 S 15 £2,103,333.00 £2,103,333.00 RetailStores 28 Retailers(except food& drug) 35 01/10/2010 47.00 0 2004
1326 1041 4 50 £4,000,000.00 £4,000,000.00 Containers,PackagingandGlass 7 Containers&glassproducts I3 3110312007 5.00 2 2004
1327 1042 7 15 £695,623.00 £693,901.00 Healthcare,Educationand 17 Healthcare 25 1210112019 146.37 0 2005

Childcare

1328 1043 4 17 £594,817.00 £593,817.00 BuildingsandRealEstate S Building &Development 7 09/0412007 5.27 0 2004
1329 1044 4 15 £1,128,885.00 £1,128,885.00 PrintingandPublishing 26 Publishing 33 31/07/2023 201.00 0 2005
1330 1045 4 15 £568,111.00 £567,754.00 TextilesandLeather 30 Clothing/textiles 11 29/06/2015 103.93 0 2005
1331 1046 2.8 15 E2,009,680.00 £2,009,680.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1332 1047 2.5 15 £1,492,198.00 £1,481,661.25 BuildingsandRealEstate 5 Building& Development 7 10/0612010 43.30 0 2005
1333 1048 4 15 £829,183.00 £829,183.00 Chemicals,Plasticsand Rubber 6 Chemicals& plastics 10 28/11/2013 84.90 0 2004
1334 1049 2.1 61 £3,000,000.00 £3,000,000.00 Utilities 32 Utilities 39 31/10/2007 12.00 1 2004
1335 1050 2.1 15 £3,583,286.00 £3,574,273.00 Healthcare,Educationand 17 StructuredFinance 42 15/12/2020 169.47 0 2005

Childcara

1336 1051 1.5 21 £11,455,000.00 £11,436,500.00 BuildingsandRealEstate 5 Building& Development 7 30/01/2011 50.97 0 2005
1337 1052 6 15 1"1,349,860.00 £1,349,860.00 Healthcare,Educationand 17 StructuredFinance 42 19/03/2009 28.60 0 2004

Childcare

1338 1053 4 15 £737,670.00 £737,670.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 02/03/2018 136.03 0 2005
1339 1054 5 17 £820,164.00 £817,835.00 Chemicals,Plasticsand Rubber 6 Containers&glassproducts 13 16/02/2020 159.50 0 2004
1340 1055 3 15 £523,911.00 £523,911.00 Diversified/Conglomerate 10 Conglomerates 12 0410312024 208.10 0 2005

Service

1341 1056 7 55 £802,878.00 £698,909.79 PrintingandPublishing 26 Publishing 33 31/03/2024 209.00 0 2005
1342 1057 3 23 £6,616,000.00 £6,616,000.00 BuildingsandRealEstate 5 Building&Development 7 09/01/2008 14.27 0 2005
1343 1058 6 15 £I,846,033.00 £1,840,580.00 BuildingsandRealEstate 5 Building& Development 7 20101/2019 146.63 0 2005
1344 1059 1.2 39 £14,000,000.00 £14,000,000.00 Chemicals,Plasticsand Rubber 6 chemicals&plastics 10 31110/2007 12.00 0 2004
1345 1060 6 15 £616,224.00 £616,224.00 Automobile 2 Retailers(exceptfood & drug) 35 24/03/2020 160.77 0 2005
1346 1061 3 15 £1,367,166.00 £843,457.24 Buildingsand RealEstate 5 Building& Development 7 31/03/2007 5.00 0 2005
1347 1061 3 15 £2,528,082.00 £2,404,373.00 BuildingsandRealEstate 5 Building& Development 7 3110812007 10.00 0 2005
1348 1062 6 61 £1,216,886.00 £1,212,041.33 FarmingandAgriculture 15 Farming/agriculture 19 20/02/2024 207.63 1 2005
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1349 1063 3 15 61,379,114.00 61,376,531.00 CargoTransport 27 Building& Development 7 16/03/2019 148.50 0 2004
1350 1063 3 15 £986,730.00 £986,730.00 CargoTransport 27 Buildin9 & Development 7 31/01/2007 3.00 0 2004
1351 1064 6 23 6541,744.00 6533,I00.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
1352 1064 6 23 6751,229.00 £730,088.73 BuildingsandRealEstate S Building& Development 7 17/07/2016 116.53 0 2004
_353 1065 3 28 £4,057,299.00 £4,057,299.00 Oil andGas 24 Retailers(exceptfood& drug) 35 12/07/2019 152.37 0 2005
1354 1066 3 15 £2,025,700.00 61,599,490.45 Personal,Foodand 25 Foodservice 23 15/05/2012 66.47 0 2005

Miscellaneous

1355 1067 3 19 61,515,507.00 61,513,774.00 Diversified/Conglomerate 10 Conglomerates 12 02/09/2015 106.03 0 2005
Service

1356 1068 8 28 61,500,000.00 61,500,000.00 Diversified/Conglomerate 10 Businessequipment& services 8 01/07/2007 8.00 0 2004
Service

1357 1069 5 37 617,281,018.84 617,281,018.84 Chemicals,Plasticsand Rubber 6 Chemicals& plastics 10 21/12/2010 49.67 0 Y 2004
1358 1069 5 37 £9,722,346.84 £9,722,346.84 Chemicals,PlasticsandRubber 6 Chemicals& plastics 10 21/12/2010 49.67 0 Y 2004
1359 1070 7 64 £682,310.00 6510,691.00 Automobile 2 Retailers(exceptfood &drug) 35 01/05/2007 6.00 0 2003
1360 1071 7 15 61,048,397.00 61,048,269.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1361 1072 4 50 61,742,538.00 61,742,538.00 Automobile 2 Ret31|ers(exceptfood &drug) 35 26/03/2024 208.83 0 2005
1362 1073 3 80 6670,715.00 6616,377.86 Diversified/Conglomerate 10 Conglomerates 12 01/05/2007 6.00 0 2004

Service

1363 1073 3 80 £2,519,057.00 62,519,057.00 Diversified/Conglomerate 10 Conglomerates 12 19/02/2023 195.60 0 2004
Service

1364 1074 7 56 6990,315.00 £585,812.57 TextilesandLeather 30 Clothing/textiles 11 01/05/2007 6.00 2 2004

1365 1075 3 15 £2,751,879.00 £2,740,874.75 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 05/03/2020 160.13 0 2005
1366 1076 3 15 £775,548.00 £698,813.87 BuildingsandRealEstate 5 _ilding & Deve|opment 7 02/04/2019 149.03 0 2005
1367 1077 2.1 28 62,000,000.00 £2,000,000.00 Healthcare,Educationand 17 StructuredFinance 42 31/10/2007 12.00 0 2005

Childcare

1368 1078 3 46 62,800,000.00 £2,800,000.00 Diversified/Conglomerate 10 Conglomerates 12 15/09/2010 46.47 0 2005
Service

1369 1078 3 46 £2,790,000.00 £2,750,000.00 Diversified/Conglomerate 10 Conglomerates 12 31/10/2007 12.00 0 2005
Service

1370 1078 3 46 61,250,000.00 61,250,000.00 Diversifie4J/Conglomerate 10 Conglomerates 12 31/ 1012007 1ZOO 0 2005
Service

1371 1079 2.5 61 65,000,000.00 £5,000,000.00 Diversified/Conglomerate 10 Businessequipment& services 8 31/10/2007 12.00 0 2005
Service

1372 1080 6 80 6824,561.00 £820,254.57 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 1210812014 93.37 0 2005
Entertainment

1373 1081 7 19 61,075,000.00 £1,075,000.00 BuildingsandRealEstate 5 Building& Development 7 16/03/2009 28.50 0 2005
1374 1082 1.5 60 £I,073,889.08 6810,499.00 Diversified/CongLomerate 10 Businessequipment& services 8 31/10/2007 12.00 0 2003

Service

1375 1082 1.5 60 £2,121,290.36 62,121,290.36 Diversified/Conglomerate 10 Businessequipment&services 8 31/10/2007 12.00 0 2003
Service

1376 1082 1.5 60 £1,650,956A7 61,530,270.16 Diversified/Conglomerate 10 Businessequipment& services 8 31/10/2007 12.D0 0 2003
Service

1377 1082 1.5 60 61,775,705.30 61,775,705.30 Diversified/Conglomerate 10 Businessequipment& services 8 31/10/2007 12.00 0 2003
Service

1378 1082 1.5 60 £5,677,684.78 £5,677,684.78 Diversified/Conglomerate 10 Businessequipment& services 8 31/10/2007 12.00 0 2003
Service

1379 1082 1.5 60 63,986,221.03 63,761,869.25 Diversified/Conglomerate 10 Businessequipment& services 8 31/10/2007 12.00 0 2003
Service

1380 1082 1.5 60 61,167,164.05 61,167,164.05 Diversified/Conglomerate 10 Businessequipment& services 8 31/10/2007 12.00 0 2003
Service

1381 1082 1.5 60 61,440,339.00 61,440,339.00 Diversified/Conglomerate 10 Businessequipment& services 8 31/01/2007 3.00 0 2003
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Service

1382 1082 1.5 60 E1,234,315.63 £1,234,315.63 Diversified/Conglomerate 10 Businessequipment& services 8 31/10/2007 12.00 0 2003
Service

1383 1083 5 64 £1,506,122.00 £1,395,277.72 Broadcasting& Entertainment 33 Businessequipment& services 8 07/12/2009 37.20 0 2005
1384 1084 1.2 35 £6,285,714.00 £6,285,714.00 Finance 14 Brokers,Dealers& Investment 6 01/05/2007 6.00 0 2005

houses

1385 1085 3 15 £4,600,000.00 £4,600,000.00 BuildingsandRealEstate 5 Building& Development 7 23/04/2014 89.73 0 2005
1386 1086 3 60 £2,440,729.00 £2,403,671.00 Automobile 2 Retailers(except food& drug) 35 01/05/2007 6.00 0 2005
1387 1087 5 21 £3,431,443.00 £3,431,443.00 Automobile 2 Retailers(except food& drug) 35 10/04/2018 137.30 0 2005
1388 1088 5 15 £1,228,150.00 E1,228,150.00 Hotels,Motels,Innsand Gaming 19 Brokers,Dealers& Investment 6 12/07/2016 116.37 0 2005

houses

1389 1088 5 15 £4,921,700.00 £4,921,700.00 Hotels,Motels,Innsand Gaming 19 Brokers,Dealers& Investment 6 12/07/2016 116.37 0 2005
houses

1390 1089 5 15 £1,586,726.00 E1,581,263.00 Healthcare,Educationand 17 Healthcare 25 01/10/2019 155.00 0 2005
Childcare

1391 1090 8 28 E2,341,703.00 £2,293,138.28 PrintingandPublishing 26 Forestproducts 24 01/05/2007 6.00 0 2004
1392 1091 3 28 £29,359,183.67 £1,398,000.01 BuildingsandRealEstate 5 Building& Development 7 30/06/2007 7.97 0 2005
1393 1092 4 15 £3,768,087.00 £3,768,087.00 BuildingsandRealEstate 5 Building& Development 7 10/01/2016 110.30 0 2005
1394 1093 2.8 15 £538,150.00 £536,268.00 Mining,Steel,Iron andNon 23 Nonferrousmetals/minerals 31 15/09/2019 154.47 0 2005

PreciousMetals

1395 1094 2.5 60 £5,023,457.00 E5,023,457.00 CargoTransport 27 Rail industries 34 31/03/2012 65.00 2 2005
1396 1094 2.5 60 E2,356,895.00 £2,356,895.00 CargoTransport 27 RailIndustries 34 31/03/2015 101.00 2 2005
1397 1095 4 97 £735,362.00 £735,362.00 PrintingandPublishing 26 Businessequipment& services 8 01/05/2007 6.00 0 2004
1398 1096 4 60 £500,000.00 £500,000.00 Mining,Steel, Ironand Non 23 Industrialequipment 28 31/01/2007 3.00 0 2004

PreciousMetals

1399 1097 5 15 E3,483,333.00 E3,483,333.00 BuildingsandRealEstate 5 Building& Development 7 14/02/2018 135.43 0 2005
1400 1098 5 15 E3,329,541.00 £3,255,268.63 BuildingsandRealEstate 5 Building& Development 7 22/07/2020 164.70 0 2005
1401 1099 6 61 £611,184.00 £611,184.00 Diversified/Conglomerate 10 Businessequipment&services 8 08/04/2019 149.23 2 2004

Service

1402 1100 7 62 £3,980,346.00 £3,980,346.00 Diversified/Conglomerate 10 Conglomerates 12 01/06/2007 7.00 2 2004
Service

1403 1101 6 61 £600,000.00 £600,000.00 AerospaceandDefense I Aerospace& Defence I 22/11/2024 216.70 0 2005
1404 1102 2.1 15 £2,883,600.00 £2,883,600.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 29/06/2024 211.93 0 2004
1405 1102 2.1 15 £1,010,000.00 £I,010,000.00 Hotels,Motels,InnsandGaming 19 Lodging&casinos 27 29/06/2024 211.93 0 2004
1406 1103 2.8 15 £1,129,523.00 £1,129,523.00 HomeandOfficeFurnishings, 18 Retailers(exceptfood & drug) 35 01/05/2007 6.00 0 2004

Housewares,andDurable
ConsumerProducts

1407 1103 2.8 15 £647,775.00 £647,775.00 Home andOffice Furnishings, 18 Retailers(exceptfood &drug) 35 16/0812019 153.50 0 2004
Housewares,andDurable
ConsumerProducts

1408 1104 5 15 £1,352,500.00 £I,352,500.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 01/03/2025 220.00 0 2005
1409 1105 2.1 15 E878,729.00 £534,955.20 Healthcare,Educationand 17 Healthcare 25 31/01/2007 3.00 0 2005

Childcare

1410 1106 6 15 £636,000.00 E616,022.41 BuildingsandRealEstate 5 Building& Development 7 01/07/2024 212.00 0 2005
1411 1107 6 15 £$20,227.00 £520,227.00 Diversified/Conglomerate 10 Businessequipment&services 8 01/10/2013 83.00 0 2005

Service

1412 1108 5 85 E2,664,884.00 £2,664,884.00 CargoTransport 27 Surfacetransport 37 06/10/2016 119.17 0 2004
1413 1109 2.8 28 E6,466,687.00 £4,796,248.40 Buildingsand RealEstate 5 Building&Development 7 05/1012012 71.13 0 2005
1414 1110 4 61 £_5,921,203.00 £5,921,203.00 Oil andGas 24 Oil & gas 32 01/05/2007 6.00 0 2004
1415 1111 3 28 E8,527,371.00 £8,527,371.00 Beverage,FoodandTobacco 4 Foodproducts 22 01/05/2007 6.00 0 2004
1416 1112 6 30 £628,025.00 £625,175.91 Hotels,Motels,InnsandGaming 19 Lodging&casinos 27 01/09/2024 214.00 0 2004
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1417 1113 7 16 £712,616.00 £709,928.00 CargoTransport 27 Surfacetransport 37 27/01/2025 218.87 0 2005
1418 1113 7 16 £7I5,735.00 £712,540.00 CargoTransport 27 Surfacetransport 37 27/01/2025 218.87 0 2005
1419 1114 4 45 £51,342,066.21 £28,000,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 30/09/2018 142.97 0 2004

Entertainment

1420 1115 5 22 £3,804,905.00 £2,920,574.86 Buildingsand RealEstate 5 Building& Development 7 01/05/2007 6.00 0 2004
1421 1116 2.1 36 £900,000.00 £900,000.00 Personal,Foodand 25 Businessequipment& services B 27/08/2009 33.87 0 2005

Miscellaneous

1422 1116 2.1 36 £2,710,933.00 £2,710,933.00 Personal,Foodand 25 Businessequipment& services 8 06/04/2011 53.17 0 2005
Miscellaneous

1423 1116 2.1 36 £910,754.00 £910,754.00 Personal,Foodand 25 Businessequipment& services 8 06/04/2011 53.17 0 2005
Miscellaneous

1424 1117 2.1 100 £7,667,052.00 £1,923,909.00 BuildingsandRealEstate 5 Building&Development 7 15/05/2008 18.47 0 2004
1425 1118 1.2 26 £1,521,000.00 £I,521,000.00 TextilesandLeather 30 Businessequipment& services 8 14/10/2019 155.43 0 2005
1426 1119 5 54 £1,976,630.00 £1,606,955.00 Diversified/Conglomerate 10 Retailers(exceptfood &drug) 35 01/05/2007 6.00 2 2005

Service

1427 1120 4 80 £704,699.00 £70t,597.00 Diversified/Conglomerate 10 Businessequipment& services 8 15/09/2024 214.47 0 2004
Service

1428 1121 5 15 £800,450.00 £800,450.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1429 1121 5 15 £654,638.00 £654,638.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1430 1122 3 19 £1,106,886.00 £I,106,886.00 Grocery 16 Foodproducts 22 03/06/2020 163.07 0 2005
1431 I123 4 28 £1,188,957.00 £I,188,957.00 Electronics 13 Businessequipment&services 8 1610512020 162.50 0 2005
1432 1124 5 16 £1,075,888.00 £I,075,888.00 Personal,Foodand 25 Foodservice 23 31/01/2020 159.00 0 2005

Miscellaneous

1433 1124 5 16 E846,000.00 £B46,000.00 Personal,Foodand 25 Foodservice 23 18/10/2009 35.57 0 2005
Miscellaneous

1434 1125 2.5 28 £2,350,224.00 £1,888,116.45 Buildingsand RealEstate 5 BusinessequipmentE services 8 01/05/2007 6.00 0 2004
1435 1126 7 15 £651,170.00 £581,079.00 DiversifiedNaturalResources, 11 Nonferrousmetals/minerals 31 01/05/2007 6.00 2 2004

Precious

1436 1127 5 15 £2,800,000.00 £2,800,000.00 Buildingsand RealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1437 1128 4 23 £2,162,937.00 £2,162,937.00 Buildingsand RealEstate 5 Building& Development 7 3110112007 3.00 0 2004
1438 1129 6 27 £520,340.00 £517,846.94 Automobile 2 Retailers(exceptfood &drug) 35 03/02/2025 219.07 0 2005
1439 1130 6 15 £2,500,400.00 £2,500,400.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 31/07/2026 237.00 0 2005
1440 1131 7 15 £830,342.00 £824,133.58 BuildingsandRealEstate 5 Building&Development 7 01/11/2024 216.00 0 2005
1441 1132 4 39 £861,873.00 £860,115.00 BuildingsandRealEstate 5 Building&Development 7 11/01/2020 158.33 0 2005
1442 1132 4 39 £582,588.00 £580,853.00 Buildingsand RealEstate 5 Building& Development 7 11101/2020 158.33 0 2005
1443 1133 6 15 £608,975.00 £608,975.00 RetailStores 28 Retailers(exceptfood& drug) 35 03/02/2025 219.07 0 2005
1444 1134 5 22 £512,809.00 £510,776,00 Hotels,Motels, Innsand Gaming 19 Lodging&casinos 27 10/10/2020 167.30 0 2005
1445 1135 7 19 £578,279.00 £575,683.00 Chemicals,PlasticsandRubber 6 Containers& glassproducts 13 04/02/2025 219.10 0 2004
1446 1136 8 15 £505,377.00 £501,297.67 CargoTransport 27 Surfacetransport 37 25102/2025 219.80 0 2005
1447 1137 4 55 £624,458.00 £624,458.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 26/04/2015 101.83 0 2005

Non-Construction,Non-
Electronic)

1448 1138 6 15 £1,363,664.00 £1,363,664.00 Printing andPublishing 26 Publishing 33 04/01/2025 218.10 0 2005
1449 1139 7 15 £1,457,650.00 £1,457,650.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 31/07/2026 237.00 0 2005
1450 1140 3 32 £1,892,329.00 £1,892,329.00 TextilesandLeather 30 Clothing/textiles 11 01/05/2007 6.00 2 2004
1451 1140 3 32 £I,312,500,00 £1,312,500.00 Textilesand Leather 30 Clothing/textiles 11 11102/2010 39.33 2 2004
1452 1141 4 15 £558,349.00 £558,349.00 Automobile 2 Retailers(exceptfood & drug) 35 28102/2020 159.90 0 2005
1453 1142 8 23 £550,637.00 £549,250.00 Diversi_ed/Con91omerate 10 Businessequipment& services 8 1010112025 218.30 0 2005

Service

1454 1143 4 80 £2,724,779.00 £2,724,779.00 RetailStores 28 Retailers(exceptfood &drug) 35 01/05/2007 6.00 0 2004
1455 1144 3 60 £888,648.15 £888,648.15 Oil andGas 24 Oil & gas 32 31/10/2007 12.00 0 2004
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1456 1145 3 55 £5,000,000.00 £6,000,000.00 RetailStores 28 Retailers(exceptfood& drug) 35 22/07/2011 56.70 0 2005
1457 1146 8 15 £750,632.00 £746,284.58 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 25/01/2025 218.80 0 2005
1458 1147 3 15 E20,000,O00.00 E20,000,000.00 Buildingsand RealEstate 5 Building& Development 7 11/01/2017 122.33 0 2004
1459 1147 3 15 £1,600,000.00 £1,071,724.14 BuildingsandRealEstate 5 Building&Development 7 12/01/2017 122.37 0 2004
1460 1148 8 15 £971,563.00 £937,500.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
1461 1148 8 15 E2,637,156.00 E2,550,400.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2004
1462 1148 8 15 £547,278.00 £527,780.00 BuildingsandRealEstate 5 Building&Development 7 31/01/2007 3.00 0 2004
1463 1149 2.1 15 £2,243,429.00 £2,243,429.00 Diversified/Conglomerate 10 Conglomerates 12 07/03/2020 160.20 0 2006

Service
1464 1150 7 30 £1,301,713.00 £1,301,713.00 Broadcasting& Entertainment 33 Businessequipment& services 8 19/07/2017 128.60 0 2004
1465 1151 3 56 £970,694.00 £650,754.90 Textilesand Leather 30 Clothing/textiles 11 0110512007 6.00 0 2005
1466 1152 2.1 15 £I,280,000.00 £I,266,439,17 Healthcare,Educationand 17 Healthcare 25 31/01/2007 3.00 2 2005

Childcare
1467 1152 2.1 15 £2,383,055.00 £2,383,055.00 Healthcare,Educationand 17 Healthcare 25 0210512016 114.03 2 2005

childcare

1468 1152 2.1 15 £548,006.00 £507,400.00 Healthcare,Educationand 17 Healthcare 25 06/04/2016 113.17 2 2005
Childcare

1469 1152 2.1 15 £782,109.00 £611,093.86 Healthcare,Educationand 17 Healthcare 25 16105/2021 174.50 2 2005
Childcare

1470 1153 6 40 £2,306,957.00 £2,179,147.00 Banking 3 Financialintermediaries 20 01/0512007 6.00 0 2004
1471 1153 6 40 E899,148.88 £899,I48.88 Banking 3 Financialintermediaries 20 3111012007 12.00 0 2004
1472 1154 5 15 £606,750.00 £606,750.00 FarmingandAgriculture 15 Farming/agriculture 19 24103/2025 220.77 0 2005
1473 1155 5 40 £14,746,734.00 £2,790,754.42 Buildingsand RealEstate 5 Building& Development 7 15/03/2008 16.47 0 2005
1474 1156 3 15 £500,029.00 £500,029.00 Leisure,AmusemenL 21 Leisuregoods/activities/movies 30 0110512007 6.00 0 2004

Entertainment

1475 1157 5 15 E1,120,662.00 £1,037,514.66 Containers,PackagingandGlass 7 Containers& glassproducts 13 01/05/2007 6.00 0 2005
1476 1157 5 15 £995,224.00 E991,259.00 Containers,Packagingand Glass 7 Containers& glassproducts 13 2610512021 174.83 0 2005
1477 1157 5 15 £504,157.00 £500,000.00 Containers,Packagingand Glass 7 Containers& glassproducts 13 31/03/2007 5.00 0 2005
1478 1158 3 28 £50,000,000.00 £28,000,000.00 Hotels,Motels, InnsandGaming 19 Lodging & casinos 27 I611112010 48.50 0 Y 2005
1479 1159 2.1 15 £1,111,473.00 £1,107,906.00 Personal,Foodand 25 Foodservice 23 21/03/2021 172.67 0 2005

Miscellaneous

1480 1160 5 45 £5,831,309.00 E5,823,275.00 Personal,Foodand 25 Foodservice 23 31/03/2016 113.00 0 2004
Miscellaneous

1481 1160 5 45 £4,889,422.00 £4,866,167.67 Personal,Foodand 25 Foodservice 23 31103/2021 173.00 0 2004
Miscellaneous

1482 1160 5 45 £805,666.00 £610,616.00 Personal,Foodand 25 Foodservice 23 0110512007 6.00 0 2004
Miscellaneous

1483 1161 5 15 £1,932,116.00 £1,932,116.00 DiversifiedlConglomerate 9 Leisuregoodslactivitieslmovies 30 3110112007 3.00 0 2005
Manufacturing

1484 1162 8 80 £763,796.00 £763,796.00 Beverage,FoodandTobacco 4 Foodproducts 22 06/0712012 68.17 2 2005
1485 1163 6 61 £1,015,752.00 £1,012,151.00 Automobile 2 Automotive 3 1310512020 162.40 0 2004
1486 1164 2.8 28 £12,956,904.63 £12,956,904.63 Textiles and Leather 30 Electronics/etectrical 17 3111012007 12.00 0 2003
1487 1165 2.1 29 £500,000.00 £500,000.00 Healthcare,Educationand 17 Healthcare 25 1810712008 20.57 0 2005

Childcare

1488 1166 3 27 E2,557,854.00 £2,557,854.00 Mining,Steel,iron and Non 23 Industrialequipment 28 28/10/2020 167.90 0 2005
PreciousMetals

1489 1167 7 15 £706,760.00 £706,760.00 Containers,PackagingandGlass 7 Containers& glassproducts 13 05/09/2013 82.13 0 2005
1490 1168 5 50 £2,270,138.00 £2,270,138.00 Beverage,Food andTobacco 4 Food products 22 27/10/2015 107.87 0 2005
1491 1169 6 15 £781,439.00 £779,145.00 Chemicals,PlasticsandRubber 6 Chemicals& plastics 10 31/01/2021 171.00 0 2005
1492 1170 6 80 E3,515,750.00 £3,515,750.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 28/07/2025 224.90 0 2004
1493 1171 8 24 £1,518,968.00 EI,482,517.14 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 01/05/2007 6.00 0 2004
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1494 1172 8 36 £1,250,000.00 £1,250,000.00 FarmingandAgriculture 15 Farming/agriculture 19 30/06/2008 19.97 0 2004
1495 1173 4 64 £5,250,000.00 £5,250,000.00 Electronics 13 Businessequ[pment&serviceS 8 31/07/2010 45.00 0 2005
1496 1174 6 22 £I,017,715.00 £I,014,012.00 Personal,Foodand 25 Businessequipment& services 8 07/10/2020 167.20 0 2005

Miscellaneous

1497 1175 3 45 £24,271,423.23 £24,271,423.23 Electronics 13 Businessequipment&services 8 12/0512010 42.37 0 2004
1498 1175 3 45 £12,098,783.54 £3,728,576.77 Electronics 13 8usinessequipment&services 8 12/05/2010 42,37 0 2004
1499 1176 2.1 28 £540,000.00 £540,000.00 Healthcare,Educationand 17 Healthcare 25 26/02/2009 27.83 0 2004

Childcare

1500 1177 4 75 £2,983,333.00 £2,828,000.00 Electronics 13 Businessequipment& services B 24/10/2009 35.77 0 2005
1501 1177 4 75 £2,062,763.00 £2,062,763.00 Electronics 13 Businessequipment& services 8 01/05/2007 6.00 0 2005
1502 1178 2,1 38 £4,508,333.00 E4,508,333.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 03/04/2011 53.07 0 2005
1503 1179 4 15 £1,293,166.00 £1,293,166.00 Leisure,Amusement, 21 Lodging& casinos 27 12/10/2020 167.37 0 2004

Entertainment

1504 1179 4 15 £5,333,146.00 £5,333,I46.00 Leisure,Amusement, 21 Lodging& casinos 27 11/10/2020 167.33 0 2004
Entertainment

1505 1180 3 50 £4,624,328.00 £4,624,328.00 Oil andGas 24 Oil & gas 32 01/05/2007 6.00 0 2004
1506 1181 5 15 £700,734.00 £700,452.OO RetaiIStores 28 KetaUers(exceptfood& drug) 35 21/11/2015 108.67 0 2005
1507 1182 4 45 £819,951.00 £819,951.00 PrintingandPublishing 26 Publishing 33 01/05/2007 6.00 0 2004
1508 1183 7 15 £533,901.00 £517,507.00 BuildingsandRealEstate 5 Building& Development 7 02/06/2007 7.03 0 2004
1509 1184 4 28 £10,864,670.75 £10,864,670.75 Leisure,Amusement, 21 Leisuregoods/acUvities/movies 30 30/03/2011 52.97 0 Y 2005

Entertainment

1510 1185 4 61 £810,366.00 £810,366.00 Diversified/Conglomerate I0 Conglomerates 12 01/0512007 6.00 0 2004
Service

1511 1186 4 38 £3,192,830.00 £3,192,830.00 Beverage,FoodandTobacco 4 Foodproducts 22 01/05/2007 6.00 0 2005
1512 1187 6 28 £2,455,B81.00 £1,987,393.47 RetailStores 28 Retailers(exceptfood & drug) 35 01/0512007 6.00 0 2005
1513 1188 7 15 £582,802.00 £581,252.00 Buildingsand RealEstate 5 Building& Development 7 19/12/2021 181.60 0 2005
1514 1189 3 15 £2,236,066.00 £2,236,066.00 RetailStores 28 Food/drugretailers 21 19/10/2017 131.60 0 2004
1515 1189 3 15 £8,209,609.00 £8,209,609.00 RetailStores 28 Food/drugretailers 21 19110/2015 107.60 0 2004
1516 1189 3 15 £503,5_3.00 £503,583.00 RetailStores 28 Food/drugretailers 21 29109/2018 142.93 0 2004
1517 1190 6 15 £5,800,000.00 £608,064.00 Hotels,Motels,lnnsandGaming 19 Lodging&casinos 27 01/11/2015 108.00 0 2004
1518 1191 4 61 £1,743,812.00 £1,347,678.00 Diversified/Conglomerate 10 Conglomerates 12 01105/2007 6.00 0 2004

Service

1519 1192 3 39 £9,000,000.00 £9,000,000.00 Leisure,Amusement, 21 Leisuregoodslactivities/movles 30 3111012007 12.00 0 2005
Entertainment

1520 1193 7 15 £2,246,225.00 £2,246,225.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 23/01/2023 194.73 2 2004
Entertainment

1521 1194 6 28 £6.078.382.00 £6,078,382.00 Mining,Steel,Ironand Non 23 Industrialequipment 28 01106/2007 7.00 0 2004
PreciousMetals

1522 1195 2.8 60 £1,651,902.00 £1,651,902.00 Diversified/Conglomerate 9 Building& Development 7 29111/2012 72.93 0 2004
Manufacturing

1523 1196 5 15 £559,834.00 £558,367.00 Personal,Foodand 25 Foodservice 23 13/02/2019 147.40 0 2004
Miscellaneous

1524 1197 6 15 £1,779,034.00 £1,772,034.46 CargoTransport 27 Surfacetransport 37 24/03/2024 208.77 0 2005
1525 1198 8 27 £2,755,000.00 £2,755,000.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 05/01/2026 230.13 2 2005

Housewares,andDurable
ConsumerProducts

1526 1199 4 15 £1,200,000.00 £1,130,596.93 Personal,Foodand 25 Foodservice 23 28/01/2013 74.90 0 2005
Miscellaneous

1527 1200 2.1 48 £I0,000,000.00 £10,000,000.00 Beverage,FoodandTobacco 4 Beverage&Tobacco 4 30/11/2010 48.97 0 2005
1528 1200 2.1 48 £1,000,000.00 £1,000,000.00 Beverage,FoodandTobacco 4 Beverage& Tobacco 4 31/01/2007 3.00 0 2005
I529 1201 7 49 £808,544.00 £805,497.65 HomeandOfficeFurnishings, 18 Homefurnishings 26 09102/2021 171.27 0 2004
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8arcla_ Barclays
Barclays LossGiven Remaining Early Date of

Borrower Business Default ReferenceObligation ReferenceObligation Moody's Industry S&P Maturity Term WarningList Financial
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Housewares,andDurable
ConsumerProducts

1530 1202 4 33 £838,737.00 £810,684.00 Healthcare,Educationand 17 Food/drugretailers 21 01/05/2007 6.00 0 2005
Chndcare

1531 1203 2.1 40 £5,500,000.00 £5,500,000.00 BuildingsandRealEstate 5 Building& Development 7 23/02/2009 27.73 0 2004
1532 1203 2.1 40 £8,000,000.00 £8,000,000.00 BuildingsandRealEstate 5 Building & Development 7 31/10/2007 12.00 0 2004
1533 1204 5 100 £2,895,833,00 £2,895,833.00 Oil and Gas 24 Equipmentleasing 18 16/01/2013 74.50 0 2005
1534 1204 5 100 £664,500.00 £664,500.00 Oil andGas 24 Equipmentleasing 18 01/05/2007 6.00 0 2005
1535 1205 5 15 £1,193,573.00 £1,193,573.00 RetailStores 28 Food/drugretailers 21 03/03/2016 112.07 0 2005
1536 1206 8 15 £917,098.00 £917,098.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 10/05/2021 174.30 0 2005
1537 1207 4 15 £1,246,920.00 £1,230,000.00 Diversified/Conglomerate 10 Conglomerates 12 07/0412021 173.20 0 2005

Service

1538 1207 4 15 £760,047.00 £613,341.76 Diversified/Conglomerate 10 Conglomerates 12 01/07/2007 8.00 0 2005
Service

1539 1208 6 16 £618,500.00 £618,S00.00 Electronics 13 Businessequipment& services 8 30/11/2008 24.97 0 2004
1540 1209 6 30 F.5,528,333.00 £5,528,333.00 Personal,Food and 25 Food service 23 07/04/2021 173.20 0 2005

Miscellaneous

1541 1210 4 33 £902,400.00 £902,400.00 Healthcare,Educationand 17 Structured Finance 42 08/03/2016 112.23 0 2005
Childcare

1542 1211 2.1 60 £4,000,000.00 £4,000,000.00 RetailStores 28 Retailers(exceptfood & drug) 35 3111012007 12.00 0 2005
1543 1212 3 15 £1,995,322.00 £1,876,145.38 BuildingsandRealEstate 5 Building& Development 7 !1/05/2021 174.33 0 2004
1544 1213 4 15 £1,930,000.00 £1,886,666.67 Personal,Foodand 25 Foodservice 23 18/04/2021 173.57 0 2005

Miscellaneous

1545 1214 5 57 £8,580,000.00 £8,580,000.00 Diversified/Conglomerate 10 8usinessequipment&servtces 8 31/03/2011 53.00 0 2005
Service

1546 1215 6 17 £1,405,460.00 £1,405,460.00 Automobile 2 Retailers(exceptfood & drug) 35 25/04/2021 173.80 0 2004
1547 1216 7 15 £591,250.00 £591,250.00 HomeandOfficeFurnishings, 18 Retailers(exceptfood& drug) 35 12/05/2021 174.37 0 2005

Housewares,andDurable
ConsumerProducts

1548 1217 4 26 £1,300,000.00 £I,000,000.00 BuildingsandRealEstate 5 Building& Development 7 31/01/2007 3.00 0 2005
1549 1218 6 28 £744,540.00 £744,540.00 Broadcasting& Entertainment 33 Radio&Television 5 31/01/2007 3.00 1 2005
1550 1219 2.8 15 £900,000.00 £900,000.00 Diversified/Conglomerate 10 Building& Development 7 08/07/2012 68.23 0 2005

Service

1551 1219 2.8 15 £563,000.00 £528,237.07 Diversified/Conglomerate 10 Building&Development 7 30/06/2009 31.97 0 2005
Service

1552 1219 2.8 15 £713,000.00 £713,000.00 Diversified/Conglomerate I0 Building&Development 7 31/01/2007 3.00 0 2005
Service

1553 1220 5 55 £600,000.00 £600,000.00 Beverage,Foodand Tobacco 4 Farming/agriculture 19 31/1012007 12.00 0 2005
1554 1221 1.2 15 £697,256.00 £697,256.00 Healthcare,Educationand 17 Healthcare 25 29/1 ]/2016 120.93 0 2005

Childcare

1555 1221 1.2 15 £572,867.00 £572,867.00 Healthcare,Educationand 17 Health care 25 01/06/2017 127.00 0 2005
Childcare

1556 1221 1.2 15 £1,017,696.00 £1,017,696.00 Healthcare,Educationand 17 Healthcare 25 23/04/2017 125.73 0 2005
Childcare

1557 1222 6 28 £4,000,000.00 £4,000,000.00 Electronics 13 Industrialequipment 28 31/12/2023 206.00 0 2005
1558 1223 4 43 £1,094,359.00 £1,092,455.00 PersonalTransportation 31 Equipmentleasing 18 18/10/2019 155.57 2 2005
1559 1224 5 28 £1,278,176.00 £1,022,336.09 Chemicals,Plasticsand Rubber 6 Retailers(exceptfood& drug) 35 01/05/2007 6.00 2 2005
I560 1225 6 15 £988,681.00 £988,681.00 CargoTransport 27 Ecologicalservices&equipment 16 01/05/2007 6.00 2 2005
1561 ]226 3 55 £10,533,747.00 £3,317,806.34 Beverage,FoodandTobacco 4 Conglomerates 12 24/03/2007 4.77 2 2005
1562 1227 3 60 £1,487,791.00 £1,124,211.00 PrintingandPublishing 26 Forestproducts 24 0110612007 7.00 2 2006
1563 1228 4 30 £519,120.00 £519,120.00 TextilesandLeather 30 Clothing/textiles 11 13/10/2014 95.40 2 2006
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1564 1229 1.5 28 £611,564.83 £594,179.06 Machinery(Non-Agriculture, 22 Industrialequipment 28 31/10/2007 12.00 1 2005

Non-Construction,Non-
Electronic)

1565 1230 6 60 £1,051,526.00 £1,011,636.99 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 01/05/2007 6.00 1 2005
Entertainment

1566 1231 6 28 £I,820,078.00 £1,820,078.00 Grocery 16 Foodproducts 22 31/01/2007 3.00 0 2006
1567 1231 6 28 £7,380,000.00 £7,380,000.00 Grocery 16 Foodproducts 22 31/07/2010 45.00 0 2006
1568 1231 6 28 £2,220,000.00 £2,220,000.00 Grocery 16 Foodproducts 22 31/07/2010 45.00 0 2006
1569 1232 2.1 48 £18,121,841.06 £18,121,841.06 Diversified/Conglomerate 10 Businessequipment& services 8 31/05/2010 43.00 0 2006

Service

1570 1232 2.1 48 £17,297,297.30 £9,878,158.94 Diversified/Conglomerate 10 Businessequipment& services 8 31/05/2010 43.00 0 2006
Service

1571 1233 3 50 £2,286,203.00 £2,286,203.00 BuildingsandRealEstate 5 Industrialequipment 28 01/07/2007 8.00 0 2006
1572 1234 3 51 £14,000,000.00 £14,000,000.00 Broadcasting& Entertainment 33 Businessequipment&services 8 19/O4/2011 53.60 0 2006
1573 1235 2.8 36 £53,272,473.38 £28,000,000.00 DiversifiedNaturalResources, 11 Nonferrousmetals/minerals 31 31/10/2007 12.00 0 2006

Precious

1574 1236 3 48 £6,599,658.09 £6,599,658.09 Electronics 13 Businessequipment&services 8 31/03/2010 41.00 0 2006
1575 1236 3 48 £18,031,075.44 £18,031,075.44 Electronics 13 Businessequipment&services 8 31/03/2010 41.00 0 2006
1576 1237 3 60 £3,478,260.87 £3,478,260.87 Machinery(Non-Agriculture, 22 Steel 36 21/04/2010 41.67 0 2006

Non-Construction,Non-
Electronic)

1577 1238 3 60 £9,000,000.00 £9,000,000.00 Beverage,FoodandTobacco 4 Foodproducts 22 21112/2009 37.67 0 2006
1578 1238 3 60 £6,000,000.00 £6,000,000.00 Beverage,FoodandTobacco 4 Foodproducts 22 21/12/2009 37.67 0 2006
1579 1238 3 60 £790,627.00 £570,807.00 Beverage,FoodandTobacco 4 Foodproducts 22 01/08/2007 9.00 0 2006
1580 1239 2.5 28 £50,844,444.44 £28,000,000.00 CargoTransport 27 Surfacetransport 37 18/04/2009 29.57 0 2006
1581 1240 3 45 £I03,333,333.08 £28,000,000.00 RetailStores 28 Retailers(exceptfood& drug) 35 31/I2/2012 74.00 0 2005
1582 1241 4 60 £8,750,000.00 £8,750,000.00 Chemicals,PlasticsandRubber 6 Building&Development 7 16/0612010 43.50 0 2006
1583 1242 3 45 £23,799,404.00 £23,799,404.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 31/01/2007 3.00 0 2006

Entertainment

1584 1243 3 45 £30,303,748.97 £28,000,000.00 Diversified/Conglomerate 10 Conglomerates 12 01/10/2007 11.00 0 2005
Service

1585 1244 4 45 £9,747,899.16 £9,747,899.16 Telecommunications 29 Telecom 38 01/09/2007 10.00 0 2006
1586 1244 4 45 £7,394,957.98 £7,394,957.98 Telecommunications 29 Telecom 38 01/09/2007 10.00 0 2006
1587 1245 2.8 28 £18,360,000.00 £18,360,000.00 Healthcare,Educationand 17 Healthcare 25 26/09/2009 34.83 0 2005

Chndcare

1588 1246 4 28 £652,857.00 £651,322.00 Homeand OfficeFurnishings, 18 Homefurnishings 26 03/10/2021 179.07 2 2006
Housewares,andDurable
ConsumerProducts

1589 1247 5 61 £588,541.00 £588,541.00 Machinery(Non-Agriculture, 22 Building&Development 7 14/07/2007 8.43 2 2005
Non-Construction,Non-

Electronic)
1590 1248 6 23 £622,883.00 £622,883.00 Machinery(Non-Agriculture, 22 Industriatequipment 28 01/08/2013 81.00 2 2006

Non-Construction,Non-
Electronic)

1591 1249 3 15 £1,602,824.00 £1,600,937.00 Hotels,Motels,Innsand Gaming 19 Lodging&casinos 27 25/10/2019 155.80 0 2005
I592 1250 2.8 100 £912,768.00 £912,768.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 05/11/2021 180.13 0 2005

Entertainment

1593 1251 3 28 £1,478,392.00 £1,478,392.00 Diversified/Conglomerate 10 i_Jsinessequipment&services 8 01/05/2007 6.00 0 2005
Service

1594 1252 2.1 60 £980,597.90 £980,597.90 Diversified/Conglomerate 10 Businessequipment& services 8 01/05/2007 6.00 0 2005
Service
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1595 1253 4 50 E1,679,931.00 E1,679,931.00 Oil andGas 24 Oil & gas 32 31/01/2007 3.00 2 2006
1596 1254 2.1 100 £5,381,643.00 £5,381,643.00 Diversified/Conglomerate 9 Leisuregoods/actlvities/movles 30 31/01/2007 3.00 2 2005

Manufacturing

1597 1255 4 15 £1,306,900.00 E1,306,900.00 RetailStores 28 Retailers(exceptfood& drug) 35 29/07/2020 164.93 0 2005
1598 1255 4 15 £502,900.00 £502,900.00 RetailStores 28 Retailers(exceptfood& drug) 35 17/02/2021 171.53 0 2005
1599 1255 4 15 £500,000.00 £500,000.00 Retail Stores 28 Retailers(exceptfood& drug) 35 31/01/2007 3.00 0 2005
1600 1255 4 15 £758,449.00 E758,449.00 RetailStores 28 Retailers(exceptfood& drug) 35 16/01/2015 98.50 0 2005
1601 1256 4 96 £5,310,914.00 £5,310,914.00 Diversified/Conglomerate 10 Businessequipment& services 8 31/12/2007 14.00 1 2005

Service

1602 1256 _, 96 £710,98g.O0 6683,272.00 Divers|fled/Conglomerate 10 Businessequipment&services 8 24/03/2007 4.77 1 2005
Service

1603 1257 4 15 £1,256,340.00 £1,256,340.00 Healthcare,Educationand 17 Businessequipment& services 8 24/10/2010 47.77 2 2004
Chlldcare

1604 1257 4 15 £1,391,051.00 £1,391,051.00 Healthcare,Educationand 17 Businessequipment&services 8 31/01/2007 3.00 2 2004
Chlldcare

1605 1258 4 33 £1,091,550.00 £1,091,550.00 Electronics 13 Telecom 38 23/04/2019 149.73 2 2004
1606 1258 4 33 £5,000,000.00 £5,000,000.00 Electronics 13 Telecom 38 24/12/2007 13.77 2 2004
1607 1258 4 33 £5,721,073.00 E5,721,073.00 Electronics 13 Telecom 38 07/06/2022 187.20 2 2004
1608 1259 2.5 85 64,583,333.00 £4,583,333.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 30/06/2009 31.97 0 2005

Non-Construction,Non-
Electronic)

1609 1259 2.5 85 £5,000,000.00 E5,000,000.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 31/10/2007 12.00 0 2005

Nan-Construction,Non-
Electronic)

1610 1260 2.1 17 £1,250,000.00 £1,250,000.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 28/02/2012 63.90 0 2005
Housewares,andDurable
ConsumerProducts

1611 1261 S 15 E2,842,105.00 £2,842,105.00 BuildingsandRealEstate S Building& Development 7 19/05/2020 162.60 2 2005
1612 1262 2.8 48 £6,518,528.22 £6,518,528.22 Electronics 13 Electronics/electrical 17 31/10/2007 12.00 0 2005
1613 1263 1.5 39 £69B,837.73 £698,837.73 Electronics 13 Electronics/electrical 17 31/10/2007 12.00 0 2005
1614 1263 1.5 39 £503,326.80 £503,326.80 Electronics 13 Electronics/electrical 17 31/10/2007 12.00 0 2005
1615 1264 4 28 £2,215,097.40 £2,215,097.40 Electronics 13 Businessequipment& services 8 31/10/2007 12.00 0 2006
1616 1265 5 54 £6,026,405.00 £6,026,405.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 01/08/2007 9.00 0 2005

Entertainment

1617 1266 2.5 15 6642,916.00 £642,916.00 TextilesandLeather 30 Clothing/textiles 11 24/03/2007 4.77 0 2005
1618 1267 2.1 15 64,565,188.00 £4,565,188.00 RetailStores 28 Retailers(exceptfood& drug) 35 30/06/2020 163.97 0 2005
1619 1268 3 60 £1,874,232.61 £1,863,078.72 CargoTransport 27 Surfacetransport 37 28/02/2008 15.90 1 2004
1620 1269 6 100 £657,333.00 £657,333.00 Leisure,Amusement, 21 Leisuregoods/ac_vities/movies 30 30/04/2009 29.97 0 2005

Entertainment

1621 1269 6 100 £2,054,166.00 £2,054,166.00 Leisure,Amusement, 21 Leisuregoods/acUvities/movies 30 31110/2007 12.00 0 2005
Entertainment

1622 1269 6 100 £I,015,000.00 £1,015,000.00 Leisure,Amusement, 21 LeiSuregoods/activities/movies 30 31110/2008 24.00 0 2005
Entertainment

1623 1270 7 49 £2,422,475.00 £2,422,475.00 TextilesandLeather 30 Clothing/textiles 11 31/01/2007 3.00 2 2004
1624 1270 7 49 64,461,788.61 £4,461,788.61 TextilesandLeather 30 Clothing/textiles 11 08/05/2011 54.23 2 2004
1625 1270 7 49 £9,233,333.00 £9,233,333.00 TextilesandLeather 30 Clothing/textiles 11 30/06/2011 55.97 2 2004
1626 1270 7 49 £1,500,000.00 £1,500,000.00 TextilesandLeather 30 Clothing/textiles 11 30/04/2010 41.97 2 2004
1627 1271 7 52 £1,000,000.00 £1,000,000.00 Leisure,Amusement, 21 Leisuregoods/actNities/mavles 30 01/08/2007 9.00 2 2005

Entertainment

1628 1271 7 52 £1,950,000.00 E1,950,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 30/06/2010 43.97 2 2005
Entertainment
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1629 1271 7 52 £2,000,000.00 E2,000,000.O0 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 16/07/2010 44.50 2 2005

Entertainment

1630 1271 7 52 £4,500,000.00 £4,500,000.00 Leisure,Amusement, 27 Leisuregoods/activities/movies 30 16/07/2009 32.50 2 2005
Entertainment

1631 1272 7 54 E1,941,637.00 £I,941,637.00 Healthcare,Educationand 17 StructuredFinance 42 30/06/2011 55.97 1 2005
Childcare

1632 1272 7 54 £710,819.00 E710,819.00 Healthcare,Educationand I7 StructuredFinance 42 30/09/2010 46,97 1 2005
Childcare

1633 1272 7 54 E3,824,911.00 £3,824,911.00 Healthcare,Educationand 17 StructuredFinance 42 30/06/2010 43.97 1 2005
Childcare

1634 1272 7 54 £870,819.00 £870,819.00 Healthcare,Educationand 17 StructuredFinance 42 30/09/2011 58.97 1 2005
Childcare

1635 1273 6 33 £2,142,035.00 £2,142,035.00 HomeandOffice Fumlshings, 18 Homefurnishings 26 31/01/2007 3.00 2 2005
Housewares,and Durable
ConsumerProducts

1636 1273 6 33 £2,200,000.00 £2,200,000.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 30/10/2017 131.97 2 2005
Housewares,and Durable
ConsumerProducts

1637 1274 6 60 £9,822,533.00 £9,822,533.00 RetailStores 28 Conglomerates 12 30/09/2009 34.97 0 2006
1638 1274 6 60 E4,940,844.00 £4,940,844.00 RetailStores 28 Conglomerates 12 30/09/2010 46.97 0 2006
1639 1275 7 41 £4,323,843.83 £4,323,843.83 Personaland NonDurable 8 Cosmetics/toiletries 14 31/03/2010 41.00 2 2005

ConsumerProducts

(ManufacturingOnly)
1640 1275 7 41 E4,461,397.75 E4,461,397.75 Personaland NonDurable 8 Cosmetics/toiletries 14 31/03/2011 53.00 2 2005

ConsumerProducts

(ManufacturingOnly)
1641 1275 7 41 £4,385,839.81 £3,908,007.69 PersonalandNon Durable 8 Cosmetics/toiletries 14 31/03/2009 29.00 2 2005

ConsumerProducts
(ManufacturingOnly)

1642 1276 6 55 E1,595,000.00 £1,595,000.00 Beverage,FoodandTobacco 4 Drugs 15 13/01/2007 2.40 0 2004
1643 1277 4 35 £4,935,000.00 E4,500,000.00 Personal,Foodand 25 Foodservice 23 09/08/2009 33.27 0 2005

Miscellaneous

1644 1278 6 28 £9,000,000.00 £9,000,000.00 Broadcasting& Entertainment 33 Radio& Television 5 31/I0/2007 12.00 1 2005
1645 1278 6 28 £6,000,000.00 £6,000,000.00 Broadcasting&Entertainment 33 Radio& Television 5 31/10/2007 12.00 1 2005
1646 1279 5 15 £543,416.00 £517,367.00 Grocery 16 Food products 22 20/07/2025 224.63 0 2004
1647 1280 4 23 E1,456,925.00 E1,456,925.00 TextilesandLeather 30 Clothing/textiles 11 27/02/2026 231.87 0 2005
1648 1281 8 100 E605,443.00 E605,443.00 Personal,Foodand 25 Businessequipment& services 8 31/01/2007 3.00 2 2004

Miscellaneous

1649 1282 7 55 £1,082,400.00 £1,082,400.00 PrintingandPublishing 26 Publishing 33 14/09/2026 238.43 0 2005
1650 1283 5 15 £2,406,000.00 £2,406,000.00 HomeandOffice Furnishings, 18 Homefurnishings 26 21/03/2026 232.67 2 2005

Housewares,andDurable
ConsumerProducts

1651 1284 3 15 E718,872.00 £710,474.00 Automobile 2 Retailers(exceptfood& drug) 35 15/05/2026 234.47 0 2005
1652 1285 8 . 61 £1,000,000.00 £1,000,000.00 HomeandOffice Furnishings, 18 Homefurnishings 26 15/02/2021 171.47 2 2005

Housewares,andDurable
ConsumerProducts

1653 1286 4 15 £521,553.00 E521,553.00 RetailStores 28 Retailers(exceptfood & drug) 35 07/08/2016 117.20 0 2005
1654 1287 4 24 £1,755,000.00 £1,755,000.00 Telecommunications 29 Telecom 38 09/06/2016 115.27 0 2005
1655 1288 2,8 29 £599,258.00 £592,456.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 05/05/2026 234.13 0 2004

Non-Construction,Non-
Electronic)
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1656 1288 2.8 29 £602,100.00 £602,100.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 13/03/2026 232.40 0 2004

Non-Construction,Non-
Electronic)

1657 1289 4 15 £900,000.00 EP00,000.00 RetailStores 28 Retailers(exceptfood &drug) 35 21/03/2026 232.67 1 2004
1658 1290 2.8 32 £680,325.O0 £680,325.00 HomeandOffice Furnishings, 18 Retailers(exceptfood &drug) 35 0110912007 10.00 0 2005

Housewares,andDurable
ConsumerProducts

1659 1291 8 57 £1,544,135.00 £1,544,135,O0 Diversified/Conglomerate I0 Conglomerates 12 01/0912007 10.00 0 2005
Service

1660 1292 4 26 £961,347.00 £956,433.00 Automobile 2 Retailers(exceptfood &drug) 35 01/0312026 232.00 0 2005
1661 1293 3 60 £I,000,000.00 £I,000,000.00 RetailStores 28 Retailers(exceptfood & drug) 35 01/09/2011 58.00 0 2005
1662 1293 3 60 £2,750,000.00 £2,750,000.00 RetailStores 28 Retailers(except food& drug) 35 01/0912011 58.00 0 2005
1663 1294 6 15 £882,631.00 £882,631.00 Beverage,FoodandTobacco 4 Foodproducts 22 13/09/2026 238.40 0 2004
1664 1295 3 28 £720,870.00 £712,243.00 Oil and Gas 24 Retailers(exceptfood& drug) 35 14106/2016 115.43 0 2005
1665 1296 3 15 £802,500.00 £802,500.00 Broadcasting& Entertainment 33 Businessequipment& services 8 17107/2021 176.53 0 2002
1666 1297 4 55 £903,900.00 £903,900.00 Grocery 16 Foodproducts 22 08/05/2026 234.23 0 2006
1667 1298 1.5 15 £544,041.00 £544,041.00 TextilesandLeather 30 Clothing/textiles 11 01/09/2007 10.00 0 2006
1668 1299 3 15 £1,262,000.00 £1,262,000.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 20/04/2025 221.63 0 2005
1669 1300 2.1 15 £885,811.00 £885,811.00 Healthcare,Educationand I7 Healthcare 25 1910712016 116.60 0 2006

Childcare

1670 1301 4 35 £563,164.00 £551,710.00 PHntingandPublishing 26 Publishing 33 01/09/2007 10.00 0 2005
1671 1302 2.5 15 £651,703.00 £649,294.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 09/05/2026 234.27 0 2004
1672 1303 2.8 61 £956,744.00 £956,744.00 Personal,Foodand 25 Equipmentleasing 18 08/0312016 112.23 0 2005

Miscellaneous

1673 1304 6 61 £876,750.00 £874,232.00 Ecological 12 Ecologicalservices&equipment 16 13/07/2024 212.40 0 2005
1674 1305 8 61 £2,029,395.00 £2,029,395.00 Beverage,FoodandTobacco 4 Food products 22 2310112016 110.73 2 2004
1675 1306 6 1.6 £675,075,00 £675,075,00 Grocery 16 Foodproducts 22 31/01/2007 3.00 0 2004
1676 1307 6 15 £1,579,260.00 £1,527,652.00 Textilesand Leather 30 Clothing/textiles 11 01/09/2007 10.00 0 2004
1677 1308 8 83 £843,164.00 £843,164.00 Textilesand Leather 30 Clothing/textiles 11 22/08/2016 117.70 2 2005
1678 1309 3 27 £900,000.00 £900,000.00 PrintingandPublishing 26 Publishing 33 31/10/2007 12.00 2 2004
1679 1310 2.8 15 £2,126,499.00 £2,126,499.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 22/03/2007 4.70 0 2005

Non.Construction,Non-
Electronic)

1680 1311 7 77 £1,010,728.00 £1,010,728.00 Machinery (Non-Agriculture, 22 Industrialequipment 28 11/08/2013 81.33 0 2004
Non-Construction,Non-
Electronic)

1681 1312 5 100 £520,378.00 £519,975.00 RetailStores 28 Retailers(exceptfood & drug) 35 03/04/2016 113.07 0 2005
1682 1313 3 15 £1,106,984.00 £817,711.00 DiversifiedlConglomerate 10 Conglomerates 12 01/0912007 10.00 0 2004

Service

1683 1314 5 15 £3,500,000.00 E3,500,000.00 Grocery 16 Foodproducts 22 31/08/2011 58.00 0 2006
1684 1315 2.5 49 £823,024.00 £819,519.00 Machinery(Non-Agriculture, 22 Industrial equipment 28 09/02/2026 231.27 2 2005

Non-Construction,Non-
Electronic)

1685 1316 1.8 64 £1,285,526.00 £1,247,726.00 Grocery 16 Foodproducts 22 01/09/2007 10.00 0 2005
1686 1317 3 23 £1,450,000.00 £1,450,000.00 Textilesand Leather 30 Clothing/textiles 11 23/06/2007 7.73 0 2005
1687 I318 3 20 £1,070,887.00 £1,070,273.00 CargoTransport 27 Surfacetransport 37 24/07/2026 236.77 0 2005
1688 1319 4 30 £I,589,968.00 EI,580,634.00 Textilesand Leather 30 Clothing/textiles 11 19/0512026 234.60 2 2004
1689 1319 4 30 £I,838,340.00 £1,838,340.00 Textilesand Leather 30 Clothing/textiles 11 31/01/2007 3.00 2 2004
1690 1320 3 15 £805,993.00 £524,393.00 Machinery (Non-Agriculture, 22 Industrialequipment 28 0110912007 10.00 0 2005

Non-Construction,Non-
Electronic)
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1691 1321 5 15 £558,194.00 E555,685.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 08103/2026 232.23 0 2005
1692 1322 5 15 £701.750.00 £701.750.00 Diversified/Conglomerate 10 Businessequipment& services 8 06/04/2026 233.17 0 2004

Service

1693 1323 2.1 24 E2,006,400.00 E2,006,400.00 Automobile 2 Retailers(exceptfood& drug) 35 16/06/2022 187.50 0 2005
1694 1324 2.1 15 £522,781.00 E517,894.00 FarmingandAgriculture 15 Farming/agriculture 19 05/06/2016 115.13 0 2005
1695 1325 3 15 £2,100,000.00 £2,100,000,00 RetailStores 28 Food/drugretailers 21 20/06/2026 235.63 0 2004
1696 1326 7 15 £997,920.00 £997,920.00 Personal,Foodand 25 Foodservice 23 31/12/2014 98.00 0 2006

Miscellaneous

1697 1326 7 15 £2,278,571.00 £2,278,571.00 Personal,Foodand 25 Foodservice 23 10/08/2019 153.30 0 2006
Miscellaneous

1698 1327 5 20 £560,344.00 £560,344.00 Machinery(Non-Agriculture, 22 Industrialequipment 28 07/07/2011 56.20 0 2005
Non-Construction,Non-
Electronic)

1699 1328 3 15 £767,902.00 £767,902.00 FarmingandAgriculture 15 Farming/agriculture 19 16/08/2013 81.50 0 2005
1700 1329 2.1 80 £1,193,834.00 £1,193,834.00 RetailStores 28 Food/drugretailers 21 11/08/2026 237.33 0 2005
1701 1330 4 50 £1,432,981.00 £1,432,981.00 RetailStores 28 Retailers(exceptfood& drug) 35 01/09/2007 10.00 0 2005
1702 1331 6 15 £592,360.00 £590,912.00 Mining,Steel,Ironand Non 23 Industrialequipment 28 29/10/2014 95.93 2 2004

PreciousMetals

1703 1332 5 85 £2,638,366.00 £2,627,463.00 CargoTransport 27 Surfacetransport 37 31/03/2026 233.00 0 2005
1704 1333 4 15 £1,121,633.00 £I,115,082.00 Personal,Foodand 25 Equipmentleasing 18 01/02/2027 243.00 0 2004

Miscellaneous

1705 1334 S 15 £872,473.00 £872,473.00 Leisure,Amusement, 21 Leisuregoods/acUvities/movies 30 09/08/2021 177.27 0 2005
Entertainment

1706 1335 5 82 £I0,000,000.00 £10,000,000.00 Mining,Steel,IronandNon 23 Industrialequipment 28 30/09/2013 82.97 0 2004
PreciousMetals

1707 1335 5 82 £5,000,000.00 £5,000,000.00 Mining,Steel,Iron andNon 23 Industrialequipment 28 30/09/2014 94.97 0 2004
PreciousMetals

1708 1336 5 51 E500,000.00 £500,000.00 Chemicals,PlasticsandRubber 6 Building& Development 7 30/12/2026 241.97 I 2005
1709 1337 7 15 £741,076.00 E738,172.00 RetailStores 28 Retailers(exceptfood &drug) 35 26/04/2021 173.83 0 2002
1710 1338 4 15 £1,508,300.00 £1,508,300.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 30/06/2026 235.97 0 2005
1711 1339 6 56 £671,261.00 £670,982.00 RetailStores 28 Retailers(exceptfood &drug) 35 01/09/2007 10.00 2 2005
1712 1340 5 30 £523,643.00 £520,783.00 Diversified/Conglomerate 10 Businessequipment& services 8 20/02/2026 231.63 0 2005

Service

1713 1341 6 15 £790,055.83 £790,055.83 Healthcare,Educationand 17 Businessequipment&services 8 27103/2009 28.87 1 2004
Childcare

1714 1342 5 55 £625,000.00 £625,000.00 Hotels,Motels, Innsand Gaming 19 Lodging& casinos 27 15/12/2025 229.47 0 2004
1715 1342 5 55 £1,576,000.00 £1,576,000.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 16/05/2026 234.50 0 2004
1716 1343 6 15 £704,125.00 £702,018.00 RetailStores 28 Retailers(exceptfood& drug) 35 31/01/2021 171.00 0 2005
1717 1344 8 15 £1,374,304.00 £1,374,304.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 14/09/2021 178.43 0 2005
1718 1345 2.1 49 £2,712,799.00 £2,712,799.00 Grocery 16 Food products 22 07/06/2015 103.20 0 2005
1719 1345 2.1 49 £509,224.00 £504,$98.00 Grocery 16 Foodproducts 22 1710612007 7.53 0 2005
1720 1346 4 9I £500,000.00 £500,000.00 Hotels,Motels,Innsand Gaming 19 Lodging& casinos 27 22/10/2007 11.70 2 2003
1721 1347 3 28 £727,532.00 £727,532.00 Machinery (Non-Agriculture, 22 Industrialequipment 28 01/09/2007 10.00 0 2005

Non-Construction,Non-

Electronic)
1722 1348 S 15 £1,578,312.00 £1,572,703.00 Automobile 2 Retailers(exceptfood &drug) 35 07/06/2021 175.20 0 2005
1723 1349 2.5 60 £5,000,000.00 £5,000,000.00 Beverage,FoodandTobacco 4 Beverage& Tobacco 4 07102/2015 99.20 0 2006
1724 1349 2.5 60 £2,500,000.00 £2,500,000.00 Beverage,FoodandTobacco 4 Beverage&Tobacco 4 O7/02/2015 99.20 0 2006
1725 1350 1.5 22 E620,561.00 £620,561.00 PersonalTransportation 31 Surfacetransport 37 09/03/2021 172.27 0 2005
1726 1351 S 61 £I,194,594.00 £1,194,594.00 Chemicals,Plasticsand Rubber 6 Chemicals& plastics 10 01/09/2007 10.00 2 2005
1727 1352 8 15 £507,050.00 £507,050.00 CargoTransport 27 Surfacetransport 37 25/10/2015 107.80 2 2005
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1728 1353 4 15 £1,719,358.00 £1,681,182.00 Hotels,Motels,InnsandGaming 19 Lodging&casinos 27 26/08/2025 225.83 0 2005
1729 1354 4 24 £1,002,297.00 £I,002,297.00 Automobile 2 Retailers(exceptfood& drug) 35 01/12/2016 121.00 2 2005
1730 1355 5 15 £837,351.00 £833,063.00 Healthcare,Educationand 17 Health care 25 07/11/2025 228.20 0 2004

Chlldcare

1731 1356 6 15 £1,207,600.00 £1,207,600.00 Healthcare,Educationand 17 Healthcare 25 17/03/2026 232.53 0 2005
Childcare

1732 1356 6 15 £1,659,050.00 £1,659,050.00 Healthcare,Educationand 17 Healthcare 25 14/06/2026 235.43 0 2005
Childcare

1733 1357 8 15 £818,275.00 £818,275.00 Healthcare,Educationand 17 Healthcare 25 11101/2026 23033 2 2004
Childcare

1734 1358 5 15 £2,938,250.00 £2,938,250.00 Hotels, Motels, Inns and Gamin9 19 Lodging& casinos 27 13/04/2026 233.40 0 2005
1735 1359 3 19 £2,192,966.00 £2,192,966.00 Diversified/Conglomerate 10 Businessequipment & services 8 30/08/2026 237.97 0 2005

Service

1736 1360 5 15 £2,282,382.00 £2,282,382.00 Hotels, Motels, Inns and Gaming 19 Lodging & casinos 27 30/03/2026 232.97 0 2005
1737 1361 7 15 £1,029,740.00 £1,018,430.00 Personal,Foodand 25 Foodservice 23 04/04/2021 173.10 0 2005

Miscellaneous

1738 1362 5 100 £746,266.00 £745,695.00 Beverage,FoodandTobacco 4 Foodproducts 22 01/09/2007 10.00 2 2005
1739 1363 5 25 £1,000,000.00 £1,000,000.00 Automobile 2 Retailers(except food & drug) 35 20/05/2010 42.63 0 2005
1740 1364 6 23 £672,966.00 £669,958.00 HomeandOfficeFurnishings, 18 Ketaiters(exceptfood& drug) 35 02/06/2026 235.03 0 2005

Housewares,andDurable
ConsumerProducts

1741 1365 4 26 £6,014,264.00 £5,988,451.00 Personal,Foodand 25 Foodservice 23 27/02/2026 231.87 0 2005
Miscellaneous

1742 1366 3 15 £798,019.00 £798,019.00 TextilesandLeather 30 Clothing/textiles 11 30/10/2009 35.97 1 2005
1743 1367 7 28 £5,500,000.00 £5,500,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 31/0112007 3.00 2 2005

Entertainment

1744 1368 5 15 £762,249.00 £759,406.00 Healthcare,Educationand 17 StructuredFinance 42 27/09/2018 142.87 0 2004
ChiJdcare

1745 1369 5 15 £1,278,401.00 £1,278,401.00 Healthcare,Educationand 17 StructuredFinance 42 29/01/2019 146.93 2 2005
Childcare

1746 1369 5 15 £1,451,169.00 £1,451,169.00 Healthcare,Educationand 17 StructuredFinance 42 29/01/2019 146.93 2 2005
Childcare

1747 1369 5 15 £773,284.00 £764,104.00 Heatthcare,Educationand 17 StructuredFinance 42 31/03/2019 149.00 2 2005
Childcare

1748 1370 3 I00 £637,380.22 £637,380.22 Textilesand Leather 30 Clothing/textiles 11 31110/2007 12.00 2 2004
1749 1371 6 27 £782,815.00 £779,119.00 Healthcare,Educationand 17 StructuredFinance 42 19/04/2024 209.60 0 2005

Childcare

1750 1372 7 28 £I,800,000.00 £1,800,000.00 Broadcasting& Entertainment 33 Businessequipment& services 8 31/03/2008 17.00 2 2004
1751 1372 7 28 £5,045,000.00 £5,045,000.00 Broadcasting& Entertainment 33 Businessequipment& services 8 31/0312009 29,00 2 2004
1752 1373 4 28 £700,000.00 £700,000.00 RetailStores 28 Retailers(exceptfood& drug) 35 30/0512008 18.97 0 2004
1753 1373 4 28 £777,970.00 £777,970.00 RetailStores 28 Retailers(exceptfood &drug) 35 31/01/2007 3.00 0 2004
1754 1374 4 50 £2,878,654.78 £2,878,654.78 Diversified/Conglomerate 10 Conglomerates 12 31/12/2010 50.00 0 2005

Service

1755 1374 4 50 £6,428,707.82 £6,428,707.82 Diversified/Conglomerate 10 Conglomerates 12 31/12/2010 50.00 0 2005
Service

1756 1374 4 50 £4,017,857.15 £4,017,857.15 Diversified/Conglomerate 10 Conglomerates 12 31/12/2010 50.00 0 2005
Service

1757 1375 4 80 £10,800,000.00 £10,800,000.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 05/12/2019 157.13 0 2004
1758 1376 4 60 £16,896,000.00 £16,896,000.00 RetailStores 28 Retailers(exceptfood & drug) 35 31/01/2010 39.00 0 2006
1759 1377 7 47 £6,000,000.00 £6,000,000.00 Printingand Publishing 26 Publishing 33 31/03/2010 41.00 2 2004
1760 1377 7 47 £10,450,000.00 £10,450,000.00 Printing and Publishing 26 Publishing 33 30/09/2009 34.97 2 2004
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1761 1378 7 45 £10,354,166.00 £10,354,166.00 Diversified/Conglomerate 10 Conglomerates 12 30/04/2010 41.97 1 2004

Service

1762 1379 8 33 £774,706.00 £772,319.00 Automobile 2 Retailers(exceptfood & drug) 35 30/03/2020 160.97 2 2003
1763 1379 8 33 £975,652.00 £975,652.00 Automobile 2 Retailers(exceptfood & drug) 35 31/01/2007 3.00 2 2003
1764 1380 7 8S £1,793,983.00 £1,793,983.00 Broadcasting& Entertainment 33 Leisuregoods/activiUes/movies 30 31/01/2007 3.00 2 2004
1765 1381 4 80 £2,975,136.00 £2,963,857.00 CargoTransport 27 Surfacetransport 37 31/12/2024 218.00 1 2005
1766 1382 6 30 £1,391,135.00 £1,391,13S.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 31/01/2007 3.00 2 2004

Housewares,andDurable
ConsumerProducts

1767 1383 2.1 64 £628,571.00 £628,571.00 Healthcare,Educationand 17 StructuredFinance 42 31/03/2012 65.00 0 2005
Childcare

1768 1383 2.1 64 £833,804.00 £833,804.00 Healthcare,Educationand 17 StructuredFinance 42 25/11/2019 156.80 0 2005
Childcare

1769 1384 2.1 15 £2,433,400.00 £2,424,469.00 FarmingandAgriculture 15 Farming/agriculture 19 01/02/2026 231.00 0 2005
1770 1385 6 85 £720,000.00 £720,000.00 Homeand OfficeFurnishings, I8 Homefurnishings 26 20/08/2014 93.63 2 2004

Housewares,andDurable
ConsumerProducts

1771 1385 6 85 £918,507.00 £918,507.00 HomeandOffice Furnishings, 18 Homefurnishings 26 18/06/2014 91.57 2 2004
Housewares,andDurable
ConsumerProducts

1772 1386 4 15 £817,888.00 £813,607.00 RetailStores 28 Retailers(exceptfood &drug) 35 10/10/2025 227.30 0 2004
1773 1387 4 15 £726,494.00 £726,494.00 Automobile 2 Retailers(exceptfood &drug) 35 31/01/2007 3.00 2 2004
1774 1388 6 15 £742,937.00 £742,937.00 Beverage,FoodandTobacco 4 Foodproducts 22 31/01/2007 3.00 2 2004
1775 1389 4 15 £1,675,000.00 £1,675,000.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 31/ 10/2007 12.00 0 2005

Entertainment

1776 1389 4 15 £1,140,789.40 £1,140,789.40 Leisure,Amusement, 2I Leisuregoods/activities/movies 30 31/10/2007 12.00 0 2005
Entertainment

1777 1390 5 55 £666,471.00 £666,471.00 Diversified/Conglomerate 10 Businessequipment& services 8 22/10/2018 143.70 0 2005
Service

1778 1390 S 55 £1,333,411.00 £1,333,411.00 Diversified/Conglomerate 10 Businessequipment&services 8 22/10/2018 143.70 0 2005
Service

1779 1391 3 80 £5,717,920.00 £8,717,920.00 Diversified/Conglomerate 10 Businessequipment&services 8 01/09/2007 10.00 0 2006
Service

1780 1392 6 30 £1,650,646.00 £1,646,422.00 Diversified/conglomerate 10 Conglomerates 12 28/03/2017 124,90 2 2004
Service

1781 1393 6 49 £506,956.00 £506,956.00 RetailStores 28 Retailers(exceptfood& drug) 35 05/11/2013 84.13 2 2005
1782 1393 6 49 £713,177.00 £712,140.00 RetailStores 28 Retailers(exceptfood& drug) 35 14/02/2015 99.43 2 2005
1783 1394 1.5 39 £109,401,880.00 £28,000,000.00 RetailStores 28 Retailers(exceptfood & drug) 35 24/03/2007 4.77 0 2005
1784 1395 6 15 E813,170.00 £813,I70.00 Personal,Foodand 25 Businessequipment& services 8 07/11/2022 192.20 2 2004

Miscellaneous

1785 1396 2.1 15 £826,947.00 £817,525.00 Healthcare,Educationand 17 StructuredFinance 42 27/08/2024 213.87 2 2004
Childcare

1786 1397 3 62 £750,000.00 £750,000.00 Textilesand Leather 30 Clothing/textiles 11 31/01/2007 3.00 2 2004
1787 1398 S 23 £1,740,119.00 £1,740,119.00 Personal,Foodand 25 Businessequipment& services 8 16/12/2025 229.50 0 2005

Miscellaneous

1788 1399 6 15 £2,553,500.00 £2,553,500.00 Healthcara,Educationand 17 Healthcare 25 11/11/2025 228.33 0 2003
Childcare

1789 1399 6 15 £1,659,050.00 £1,659,050.00 Healthcare,Educationand 17 Healthcare 25 11/11/2025 228.33 0 2003
Chitdcare

1790 1400 5 49 £2,417,444.00 £2,417,444.00 CargoTransport 27 Surfacetransport 37 21/10/2014 95.67 0 2005
1791 1401 6 15 £706,307.00 £703,068.00 PrintingandPublishing 26 Publishing 33 24/07/2023 224.77 0 2004
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1792 1402 7 33 £1.57g.304.00 £1,574,030.00 RetailStores 28 Retailers(exceptfood& drug) 35 14/07/2020 164.43 2 2005
1793 1402 7 33 £978,580.00 £978,580.00 RetailStores 28 Retailers(exceptfood &drug) 35 31/01/2007 3.00 2 2005
1794 1403 3 80 £1,986,251.00 £1,986,251.00 HomeandOfficeFurnishings, 18 Homefurnishings 26 31/01/2007 3.00 0 2004

Housewares,and Durable
ConsumerProducts

1795 1404 2.5 80 £2,481,822.00 £2,481,822.00 RetailStores 28 Retailers(exceptfood &drug) 35 2210412025 221.70 0 2005
1796 1405 3 28 £900,000.00 £900,000.00 PrintingandPublishing 26 Publishing 33 30/04/2008 17.97 0 2005
1797 1405 3 28 £13,250,000.00 £13,250,000.00 PrintingandPublishing 26 Publishing 33 28102/2010 39.90 0 2005
1798 1405 3 28 £3,103,017.00 £3,103,017.00 Printingand Publishing 26 Publishing 33 31/01/2007 3.00 0 2005
1799 1406 3 74 £743,393.00 £743,393.00 TexUlesand Leather 30 Clothing/textiles 11 31/01/2007 3.00 0 2004
1800 1407 2.1 26 £711,777.00 £708,565.00 Diversified/Conglomerate I0 Businessequipment& services 8 17/06/2025 223.53 0 2004

Service

1801 1408 S 15 £612,671.00 £612,671.00 HomeandOffice Furnishings, 18 Homefurnishings 26 03/03/2014 88.07 0 2004
Housewares,andDurable
ConsumerProducts

1802 1408 5 15 £1,700,000.00 £1,700,000.00 HomeandOffice Furnishings, 18 Homefurnishings 26 31/01/2007 3.00 0 2004
Housewares,andDurable
ConsumerProducts

1803 1409 2.1 15 £4,135,000.00 £4,135,000.00 Heatthcare,Educationand 17 StructuredFinance 42 1210912025 226.37 0 2004
Childcare

1804 1410 4 52 £1,484,437.04 £1,484,437.04 Machinery(Non-Agriculture, 22 Industrialequipment 28 22/06/2020 163.70 2 2005
Non-Construction,Non-
Electronic)

1805 1411 3 61 £713,500.00 £713,500.00 PrintingandPublishing 26 Publishing 33 24/05/2014 90.77 2 2005
1806 1412 4 55 £748,864.00 £745,472.00 Leisure,Amusement, 21 Leisuregoods/activities/movies 30 18/05/2025 222.57 0 2005

Entertainment

1807 1413 5 6I £750,000.00 £750,000.00 Beverage,FoodandTobacco 4 Foodproducts 22 21/06/2016 115.67 2 2005
1808 1414 5 15 £807,022.00 £807,022.00 Beverage,FoodandTobacco 4 Beverage&Tobacco 4 28/06/2016 115.90 2 2005
1809 1415 4 80 £809,791.00 £809,791.00 Electronics 13 Businessequipment&services 8 30/11/2008 24.97 1 2005
1810 1415 4 80 £745,000.00 £745,000.00 Electronics 13 Businessequipment&services 8 31/10/2007 12.00 1 2005
1811 1416 4 83 £719,813.00 £719,813.00 Diversified/Conglomerate 10 Businessequipment&services 8 30/11/2007 12.97 0 2005

Service

1812 1417 8 20 £731,808.00 £728,167.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 30/01/2023 194.97 2 2006
1813 1418 6 80 £772,694.00 £772,694.00 Diversified/Conglomerate 10 Businessequipment& services 8 31/01/2007 3.00 2 2004

Service

1814 1419 3 15 £701,250.00 £701,250.00 Automobile 2 P.etailers(exceptfood& drug) 35 03/06/2019 151.07 0 2005
1815 1420 7 80 £2,110,116.00 £2,084,528.00 Hotels,Motels,InnsandGaming 19 Lodging&casinos 27 28/11/2019 156.90 2 2004
1816 1421 7 61 £824,542.00 £824,542.00 CargoTransport 27 Rail industries 34 19/11/2013 84.60 2 2005
1817 1422 7 49 £538,485.00 £538,485.00 Personal,Foodand 25 Businessequipment& services 8 31/01/2007 3.00 2 2004

Miscellaneous

1818 1423 8 15 £2,385,012.00 £2,373,840.00 Leisure,Amusement, 21 StructuredFinance 42 02/0912025 226.03 0 2004
Entertainment

1819 1424 2.5 30 £3,243,099.00 £3,228,834.00 Healthcare,Educationand 17 StructuredFinance 42 01/12/2025 229.00 0 2004
Childcare

1820 1425 7 60 £14,939,478.00 £14,856,569.00 Diversified/Conglomerate 10 Businessequipment& services 8 30/11/2010 48.97 2 2004
Service

1821 1426 6 46 £3,500,000.00 £3,500,000.00 Healthcare,Educationand 17 Food/drugretailers 21 23/12/2008 25.73 1 2005
Childcare

1822 1427 4 15 £1,805,183.00 £1,784,286.00 Healthcare,Educationand 17 Healthcare 25 29/I2/2024 217.93 0 2005
Childcare

1823 1428 7 35 £750,000.00 £750,000.00 Diversified/Conglomerate 10 Conglomerates 12 30/04/2010 41.97 0 2005
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Service

1824 1428 7 35 £2,500,000.00 £2,500,000.00 Diversified/Conglomerate 10 Conglomerates 12 30/09/2009 34.97 0 2005
Service

1825 1429 5 90 £1.S00,000.00 £1,500,000.00 Diversified/Conglomerate 10 Businessequipment&services 8 28/07/2010 44.90 0 2005
Service

1826 1429 5 90 £2,642,280.00 £2,642,280.00 Diversified/Conglomerate 10 Businessequipment&services 8 28/07/2010 44.90 0 2005
Service

1827 1430 8 15 £1,895,349.00 £1,878,779.00 Personal,Foodand 25 Businessequipment&services 8 08/08/2025 225.23 0 2005
Miscellaneous

1828 1431 5 15 £2,870,893.00 £2,870,893.00 Hotels,Motels, InnsandGaming 19 Lodging& casinos 27 20/01/2025 218.63 0 2005
1829 1432 4 15 £808,000.00 £808,000.00 Healthcare,Educationand 17 StructuredFinance 42 23/11/2025 228.73 0 2004

Childcare

1830 1433 2.1 15 £1,756,300.00 £1,756,300.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 05/09/2015 106.13 0 2005
1831 1433 2.1 15 £1,289,320.00 £1,289,320.00 Hotels,Motels,InnsandGaming 19 Lodging& casinos 27 31/01/2007 3.00 0 2005
1832 1434 8 15 £720,000.00 £720,000.00 Healthcare,Educationand 17 StructuredFinance 42 31/01/2007 3.00 0 2004

Childcare



GracechurehCorporateLoans2007-1 Data asof O1/I 1/2006
LoanNumber Borrower TotalAssets PreviousYear's Turnoverof PreviousYear's Profit (Loss)of PreviousYear's Moody's Moodys KMV Moodys KMV Moodys S&PEquivalent S&PDefault S&PRecovery

Number LessCurrent TotalAssets Borrower Turnoverof BorrowerFor Profit (Loss)of Equivalent EDF EDFAdjusted RecoveryRate Rating* Prababili(y* Rate
Uabilitiesof LessCurrent Borrower Period BorrowerFor Rating for Syndication

Borrower UabiliUesof Period
Borrower

1 I 1,347,733 1,367,136 7,539,442 8,845,859 2,044 -78,309 8a2 1.050% 1.050% 68% B+ 3.513% 55%
2 2 4,691,000 4,771,000 6,145,000 5,916,000 149,000 1,135,000 8aI 0.730% 0.730% 68% B 5.439% 55%
3 3 1,941,180 1,150,261 11,641,343 0 827,838 560,903 8ai 0.700% 0,700% 25% BBB- 0,634% 55%
4 4 5,773,154 5,030,300 2,620,312 2,467,565 -185,919 68,054 Ba3 1.880% 1.880% 67% 88 1.648% 55%
5 5 1,305,247 1,273,297 1,025,611 1,027,759 25,593 20,494 Baa3 0.250% 0.250% 68% 888. 0.369% 55%
6 6 50,870 24,607 1,818,483 1,792,567 26,263 9,953 Ba2 1.470% 1.470% 68% EBB+ 0.412% 55%
7 7 9,080,000 9,493,000 18,060,000 16,364,000 729,000 749,000 Baa3 0.320% 0.320% 47% BBB- 0.690% 55%
8 8 1,882,450 1,670,281 18,930,312 18,081,930 84,615 360,970 Ba1 0.740% 0.740% 60% B* 4.816% 55%
9 9 2,975,991 2,853,711 353,299 242,645 127,310 211,410 Bal 0.740% 0.740% 68% BBB+ 0.415% 55%
10 10 2,261,000 1,460,000 9,153,000 7,515,000 311,000 236,000 Baa3 0.410% 0.410% 53% 88 1.245% 55%
11 11 3,620,016 3,307,714 1,473,030 1,526,063 4,190 -99,539 Baa3 0.370% 0.370% 68% BB+ 0.728% 55%
12 12 4,419,001 3,974,234 3,807,520 3,240,464 168,907 231,037 8aa3 0.210% 0.210% 51% BBB- 0.607% 55%
13 12 4,419,001 3,974,234 3,807,520 3,240,464 168,907 231,037 8aa3 0.210% 0.210% 51% BBB- 0.607% 55%
14 13 11,609,000 9,749,000 541,000 517,000 984,000 121,000 Baa3 0.260% 0,260% 68% BBB+ 0.233% 55%
15 13 11,609,000 9,749,000 541,000 517,000 984,000 121,000 8aa3 0,260% 0.260% 68% 8BB+ 0.233% 55%
16 14 67,116,000 48,036,000 3,423,692,000 3,405,269,000 21,758,000 23,342,000 Ba2 1,260% 1.260% 67% 88 1,805% 55%
17 15 262,211 195,840 5,428,258 4,811,805 98,964 -I 1,171 Ba2 1.350% 1.350% 63% B+ 4.102% 55%
18 16 1,510,570 2,436,317 0 0 905 78,903 Bal 0.750% 0.750% 68% BB- 2.155% 55%
19 17 137,286,000 113,160,000 537,591,000 486,819,000 11,492,000 11,790,000 Baa2 0,160% 0.160% 53% BB8- 0.543% 55%
20 18 1,728,309 1,532,573 2,483,579 2,027,810 52,239 128,930 Bal 0.570% 0.570% 5I% BBB- 0,620% 55%
21 19 12,755,668 11,868,606 15,605,104 16,267,221 1,601,085 2,791,347 8aa3 0.340% 0.340% 35% EBB+ 0.312% 55%
22 20 2,020,974 698,176 4,724,686 2,807,749 175,320 114,952 Bal 0.490% 0.490% 68% 8BB+ 0.245% 55%
23 21 792,961 752,294 3,192,219 3,959,226 116,939 120,926 Baa3 0.240% 0.240% 43% BE- 2.981% 55%
24 22 1,137,000 1,074,000 6,506,000 6,203,000 -78,000 97,000 8a2 1.110% 1.110% 68% 88* 0.944% 55%
25 23 698,000 -I 81,000 19,762,000 22,817,000 135,000 462,000 8a2 1.260% 1.260% 61% BB 1,303% 55%
26 24 1,580,312 1,811,493 7,778,681 7,512,558 403,521 295,023 Baa3 0.320% 0.320% 50% 88 1.515% 55%
27 25 3,906,447 3,583,789 15,174,438 12,664,057 391,073 274,324 Baa3 0.370% 0.370% 58% 88 1.770% 55%
28 26 6,798,471 6,387,890 9,801,140 0 619,$67 393,127 Baa3 0.280% 0.280% 38% BB 1.300% 55%
29 27 641,000 142,000 14,289,000 12,112,000 112,000 147,000 8ai 0.650% 0,650% 68% B8 1.359% 55%
30 28 1,008,923 895,225 1,254,904 1,204,740 102,387 141,020 Bal 0,670% 0.670% 51% 8B 1.676% 55%
31 29 3,738,887 3,007,104 3,016,816 2,686,409 100,519 162,862 Bal 0,580% 0.580% 68% BBB. 0.379% 55%
32 30 774,313 12,501 6,698,490 4,591,975 140,265 116,721 Ba2 1,530% 1.530% 67% BB 1.413% 55%
33 31 56,018,000 42,003,000 77,010,000 70,723,000 3,524,000 3,204,000 Baa3 0,260% 0.260% 56% BB 1.539% 55%
34 32 670,000 115,000 16,109,000 14,043,000 282,000 476,000 Ba3 2.460% 2.460% 68% 8+ 3.365% 55%
35 33 151,804,000 143,375,000 818,629,000 694,513,000 21,622,000 25,887,000 Baa3 0.210% 0.210% 38% BBB 0,483% 55%
36 34 5,541,025 4,553,662 1,510,000 1,426,930 -384,931 -99,271 Ba3 2.370% 2.370% 35% 8BB 0.481% 55%
37 34 5,541,025 4,553,662 1,510,000 1,426,930 -384,931 -99,271 Ba3 2,370% 2,370% 35% 8BB 0,481% 55%
38 35 3,618,114 2,762,756 6,012,124 4,965,543 269,799 274,591 Baa3 0,230% O.230% 32% BB 1.754% 55%
39 35 3,618,114 2,762,756 6,012,124 4,965,543 269,799 274,591 Baa3 0.230% 0.230% 32% BB 1.754% 55%
40 35 3,618,114 2,762,756 6,012,124 4,965,543 269,799 274,591 Baa3 0.230% 0.230% 32% BB 1.754% 55%
41 36 9,947,000 18,864,000 169,726,000 114,573,000 1,350,000 -8,169,000 81 3.890% 3,890% 52% 88 1.631% 55%
42 36 9,947,000 18,864,000 169,726,000 114,573,000 1,350,000 -8,169,000 81 3.890% 3,890% 52% 8B 1,631% 55%
43 36 9,947,000 18,864,000 169,726,000 114,573,000 1,350,000 -8,169,000 81 3,890% 3.890% 52% 88 1.631% 55%
44 36 9,947,000 18,864,000 169,726,000 114,573,000 1,350,000 -8,169,000 81 3,890% 3,890% 52% 88 1.631% 55%
45 37 43,140 27,805 3,480,086 3,935,288 15,335 100,009 8a3 1.900% 1.900% 68% B. 4,647% 55%
46 38 2,134,340 2,180,286 2,233,594 2,010,462 82,104 -52,026 Baa3 0.200% 0,200% 68% BB 1,073% 55%
47 39 12,367,000 10,412,000 34,543,000 32,482,000 3,273,000 3,635,000 Baa2 0.130% 0.130% 33% BB 1,003% 55%
48 40 2,561,300,000 1,976,900,000 3,016,800,000 2,733,400,000 220,800,000 212,900,000 Baa3 0,240% 0.240% 48% 8BB- 0.614% 55%
49 41 617,351 1,889,718 192,935 2,276,738 37,728 37,261 Bal 0.530% 0.530% 68% B 7.386% 55%
50 42 3,356,983 3,334,338 5,502,121 5,143,225 370,622 364,406 Baa3 0.280% 0.280% 68% BB8- 0.648% 55%
51 42 3,356,983 3,334,338 5,502,121 5,143,225 370,622 364,406 Baa3 0.280% 0,280% 68% BBB- 0.648% 55%
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GracechurehCorporateLoons2007-1 Data asof 0I/11/2006

LoanNumber Borrower TotalAssets PreviousYear's Turnoverof PreviousYear's Profit (Loss)of PreviousYear's Moody's Moody'sKMV Moody'sKMV Moody's S&PEquivalent 5&PDefault S&PRecovery
Number LessCurrent TotalAssets Borrower Turnoverof BorrowerFor Profit (Loss)of Equivalent EDF EDFAdjusted RecoveryRate Rating* Prebability* Rate

Uabilit/esof LessCurrent Borrower Period BorrowerFor Rating for Syndication
Borrower Liabilitiesof Period

Borrower

766 599 2,215,795 1,984,552 0 16,626,755 212,649 -69,842 Baa3 0.400% 0.400% 51% 88- 2.340% 55%
767 600 4,702,000 4,476,000 12,392,000 15,375,000 17,000 24,000 8a1 0.430% 0.430% 33% 888+ 0.236% 55%
768 601 2,719,787 1,863,330 14,944,701 12,628,464 401,925 105,126 Bal 0.430% 0.430% 68% 88- 2.040% 55%
769 602 4,848,398 3,557,590 281,186 493,150 30,179 108,655 Bal 0.840% 0.840% 68% BB8- 0.650% 55%
770 602 4,848,398 3,557,590 281,186 493,150 30,179 108,655 Bal 0.840% 0.840% 68% 888- 0.650% 55%
771 602 4,848,398 3,557,590 281,186 493,150 30,179 108,655 BaI 0.840% 0.840% 68% BB8- 0.659% 55%
772 603 1,971,280 2,351,986 3,316,245 2,889,430 -164,667 -I 17,897 8a3 1.810% 1.810% 68% BB 0.967% 55%
773 604 733,602 512,718 558,909 595,992 -22,710 42,164 82 5.100% 5.100% 67% 88 1.744% 55%
774 605 3,021,415 2,483,475 1,397,161 669,760 174,216 107,073 Baa3 0.330% 0.330% 67% 888+ 0.322% 55%
775 606 642,720 102,719 21,243,068 20,513,992 845,447 735,208 81 3.810% 3.810% 61% 88- 1.901% 55%
776 607 1,797,885 637,917 11,258,819 8,459,668 378,348 169,811 8a3 1.580% 1.580% 45% 88- 2.310% 55%
777 608 6,472,723 7,096,235 2,201,350 4,867,252 204,670 819,764 Bal 0.570% 0.570% 68% BBB* 0.339% 55%
778 609 25,497,000 25,386,000 0 0 7,937,000 4,446,000 Bal 0.650% 0.650% 45% BBB+ 0.234% 55%
779 610 1,986,973 1,964,372 28,134,935 29,634,489 110,216 80,880 Ba2 1.000% 1.000% 61% 88 1.228% 55%
780 611 193,338 198,847 4,379 I0,980 21,986 10,089 Baa3 0.330% 0.330% 56% 88+ 0.849% 55%
781 612 8,409,000 6,295,000 1,396,000 1,190,000 357,000 250,000 Baa3 0.390% 0.390% 68% 888- 0.658% 55%
782 613 20,805,480 17,821,172 6,172,469 6,103,117 1,410,343 973,805 Baa2 0.170% 0.170% 68% 888+ 0.224% 55%
783 614 4,454,781 2,532,417 9,625,647 8,986,866 262,673 440,893 Baa3 0.390% 0.390% 68% BB 1.306% 55%
784 615 2,017,676 1,783,083 11,027,783 10,203,904 798,888 208,149 8aa3 0.260% 0.260% 45% 88 1.550% 55%
785 616 5,077,046 4,680,746 12,015,016 9,092,779 503,251 433,459 Baa2 0.170% 0.170% 64% BB8- 0.525% 55%
786 617 15,124,137 14,559,333 661,154 791,458 935,135 514,890 Baa3 0.260% 0.260% 68% 888+ 0.375% 55%
787 617 15,124,137 14,559,333 661,154 791,458 935,135 514,890 Baa3 0.260% 0.260% 68% B88. 0.375% 55%
788 618 735,718 932,423 3,779,638 3,715,729 -359,490 236,580 82 6.650% 6.650% 68% 88- 2.541% 55%
789 619 1,097,614 1,320,379 1,952,963 1,519,460 -365,094 ..439,386 B2 5.470% 9.470% 48% 88- 2.838% 55%
790 620 2,497,354 2,596,353 1,594,803 1,226,476 -31,497 -12,943 8a2 1.420% 1.420% 68% 88+ 0.742% 55%
791 620 2,497,354 2,596,353 1,594,803 1,226,476 -31,497 -12,943 Ba2 1.420% 1.420% 68% BB* 0.742% 55%
792 621 1,455,625 316,167 4,837,895 4,154,411 137,449 100,777 Bal 0.780% 0.780% 45% 88 1.521% 55%
793 621 1,455,625 316,167 4,837,895 4,154,411 137,449 100,777 8a1 0.780% 0.780% 45% 88 1.521% 55%
794 622 44,065,000 52,894,000 237,273,000 239,061,000 6,360,000 6,275,000 Baa2 0.160% 0.160% 45% BBB+ 0.341% 55%
795 623 768,517 8,988 923,306 668,499 67,787 106,965 8a3 2.170% 2.170% 67% B 5.635% 55%
796 624 1,237,946 1,055,252 7,297,030 7,293,414 ] 34,686 -59,220 8a2 1.250% 1.250% 49% BB8- 0.629% 55%
797 624 1,237,946 1,055,252 7,297,030 7,293,414 134,686 -59,220 8a2 1.250% 1.250% 49% BB6- 0.629% 55%
798 624 1,237,946 1,055,252 7,297,030 7,293,414 134,686 -59,220 Ba2 1.250% 1.250% 49% 888- 0.629% 55%
799 624 1,237,946 1,055,252 7,297,030 7,293,414 134,686 -59,220 8a2 1.250% 1.250% 49% 8BB- 0.629% 55%
800 625 43,835,000 116,348,000 0 0 8,979,000 8,089,000 Bal 0.720% 0.720% 52% B8 0.000% 55%
801 626 1,077,237 4,113,028 40,615,128 33,594,217 -3,035,791 -2,906,084. B3 8.780% 8.780% 46% BB 1.108% 55%
802 627 1,147,905 1,365,250 2,313,687 2,573,185 214,732 247,038 8a1 0.730% 0.730% 45% BB+ 0.703% 55%
803 628 419,228 361,029 885,899 772,196 63,855 17,547 8aa3 0.220% 0.220% 65% 8B+ 0.852% 55%
804 629 1,441,409 1,028,677 3,360,667 3,204,899 -26,745 13,265 Bal 0.560% 0.560% 51% 88- 2.232% 55%
805 630 35,061,000 34,052,000 87,043,000 9] ,707,000 1,310,000 1,897,000 Baa2 O.160% O.160% 56% BB 0.961% 55%
806 631 253,387,000 220,511,000 50,961,000 57,529,000 32,967,000 16,321,000 Baa2 0.120% 0.120% 51% 88+ 0.728% 55%
807 632 819,558 795,071 347,856 401,898 - 1,818 85,547 8a2 1.350% 1.350% 68% 88 1.118% 55%
808 633 1,143,469 1,049,938 338,585 326,946 106,079 94,659 Baa3 0.230% 0.230% 68% 88. 0.836% 55%
809 634 3,176,000 3,297,000 15,344,000 12,809,000 254,000 188,000 Bal 0.720% 0.720% 48% 8813- 0.571% 55%
810 635 741,806 302,900 1,358,652 1,369,263 150,895 152,906 8al 0.530% 0.530% 67% 888. 0.160% 55%
811 636 16,578,664 22,800,105 131,978,358 130,246,289 -2,754,971 3,535,715 81 3.820% 3.820% 61% BB 1.395% 55%
812 637 11,247,240 8,909,940 519,446 498,110 219,673 498,111 8aa3 0.270% 0.270% 68% 888- 0.615% 55%
813 637 11,247,240 8,909,940 519,446 498,110 219,673 498,111 Baa3 0.270% 0.270% 68% B88- 0.615% 55%
814 638 16,422,000 18,693,000 20,890,000 15,344,000 -3,983,000 - I0,104,000 81 3.730% 3.730% 25% 8 8.580% 55%
815 639 2,081,000 1,686,000 11,466,000 0 - 198,000 207,000 Ba3 2.780% 2.780% 45% 8 7.525% 55%
816 640 1,399,173 1,446,421 984,144 984,431 36,139 16,539 8aa3 0.420% 0.420% 68% 88- 2,097% 55%
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