
 

              Oslo, 30 March 2020 
 

To the bondholders in senior secured bonds with ISIN NO 001 0865504 (NOK 

Bonds) and NO 001 0865470 (SEK Bonds) (the “Bonds”) issued by Filago Prosjekt 
Holding 1 AS (the “Issuer”) on 29 September 2017.  
 
A Norwegian translation of this notice is attached hereto as Schedule 1. In case of any 
inconsistency between the Norwegian translation and the English text, the English text shall 
prevail. 
 

Intertrust (Norway) AS (the “Trustee”) is acting as Trustee on behalf of the Bondholders 

under the terms and conditions relating to the Bonds dated 29 September 2017 (the “Terms 
and Conditions”). 
 
Capitalised terms not defined herein shall have the same meaning as in the Terms and 
Conditions. 
 

Information from Scandinavian Credit Fund I AB (publ) (“Kreditfonden”) in respect 
of the ongoing Written Procedure. 
 
Reference is made to the ongoing Written Procedure initiated 23 March 2020 regarding a 
proposal from Kreditfonden (the “Proposal”), and the Notice to Bondholders dated 27 March 
2020 regarding the assessment made by the Bondholders’ Committee (“BHC”) in respect of 

the Proposal.  
 
Kreditfonden has requested the Trustee to forward a letter to the Bondholders regarding the 

Proposal (the “Letter”).  
The letter is attached hereto as Schedule 2. 
 
In the Letter, Kreditfonden raises a question of why the BHC and the Trustee have not 

verified the information regarding the calculation of the demand of legal mortgage amounting 
to maximum NOK 5 200 000. The Trustee wants to clarify that this calculation is reflecting 
the calculation communicated to the Trustee in the letter from the Administrator of the 
bankruptcy estate dated 1 November 2019 and as communicated to the Bondholders by 
Notice to Bondholders dated 4 November 2019, hereby attached hereto as Schedule 3. 
Neither the Trustee nor the BHC have executed an assessment of this calculation made by 
the Administrator of the bankruptcy estate.  

 
 
 
 

For further information, please contact: 
Eleonore Foss 

Intertrust (Norway) AS  
E-mail: eleonore.foss@intertrustgroup.com 
Phone: +47 958 14 513 
 
Andreas W. Hennyng 
Intertrust (Norway) AS 
E-mail: andreas.w.hennyng@intertrustgroup.com 

Phone: +47 971 87 151 
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Schedule 1 
 

Til obligasjonseierne av senior sikrede fast rente obligasjoner med ISIN NO 001 

0865504 (NOK Obligasjoner) and NO 001 0865470 (SEK Obligasjoner) (heretter 
“Obligasjonene”) utstedt av Filago Prosjekt Holding 1 AS (heretter «Utsteder») 29 
September 2017.  

 
Intertrust (Norway) AS (heretter «Tillitsmannen») opptrer som Tillitsmann på vegne av 
Obligasjonseierne under obligasjonsvilkårene utferdiget i relasjon til Obligasjonene datert 11. 

desember 2018 (heretter «Obligasjonsvilkårene»). 
Ord og utrykk som ikke eksplisitt er definert i denne notisen skal ha same mening som i 

Obligasjonsvilkårene. 
 
Informasjon fra Scandinavian Credit Fund I AB (publ) («Kreditfonden») i 
forbindelse med den pågående skriftlige avstemningen 
 

Det vises til den pågående skriftlige avstemningen initiert 23. mars 2020 vedørende et tilbud 
fra Kreditfonden («Tilbudet»), og Notice to Bondholders datert 27. mars 2020 vedrørende 
Obligasjonseierkomiteens («BHC») vurdering av Tilbudet.  
 
Kreditfonden har bedt Tillitsmannen om å videreformidle et brev til Obligasjonseierne 
vedrørende Tilbudet («Brevet»).  

Brevet er vedlagt denne notisen som Schedule 2. 
 
I brevet reiser Kreditfonden spørsmålet om hvorfor BHC og Tillitsmannen ikke har verifisert 
informasjonen vedrørende kalkulasjonen av konkursboets krav på legalpant som utgjør 

maksimalt omtrent NOK 5 200 000. Tillitsmannen presiserer at denne beregningen av 
maksimal legalpant er basert på den beregningen Tillitsmannen mottok av konkursboet i brev 
datert 1. november 2019 og som ble kommunisert til obligasjonseierne i Notice to 

Bondholders datert 4. november 2019, herved vedlagt denne notisen som Schedule 3. 
Hverken Tillitsmannen eller BHC har etterprøvd denne beregningen foretatt av konkursboet.  
 

 
 
For ytterligere informasjon, vennligst ta kontakt med: 

 
Eleonore Foss 

Intertrust (Norway) AS  
E-post: eleonore.foss@intertrustgroup.com 
Telefon: +47 958 14 513 

 
Andreas W. Hennyng 
Intertrust (Norway) AS 
E-post: andreas.w.hennyng@intertrustgroup.com 

Telefon: +47 971 87 15 
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Schedule 2 
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Schedule 3 



 

 
 

Oslo, 4 November 2019 

 
To the bondholders in senior secured bonds with ISIN NO 001 0865504 (NOK 
Bonds) and NO 001 0865470 (SEK Bonds) (the “Bonds”) issued by Filago Prosjekt 
Holding 1 AS (the “Issuer”) on 29 September 2017.  
 
Intertrust (Norway) AS (the “Trustee”) is acting as Trustee on behalf of the Bondholders 
under the Terms and Conditions. 

 

Capitalised terms not defined herein shall have the same meaning as in the Terms and 
Conditions. 
 
Letter from the administrator of the bankruptcy 
On 1 November 2019, the Trustee received a letter (the “Letter”) from the administrator of 
the bankruptcy for the companies in the Filago Group including the Issuer.   

 
The Letter is attached hereto as Schedule 1.  
 
In the letter, the administrator of the bankruptcy offers the Trustee, on behalf of the 
bondholders, to voluntarily pay out the legal mortgage as defined in the letter. A pay-out of 
the legal mortgage means that the Bondholders will have to cover the amount in full. If a 

voluntarily pay-out is not supported by the Bondholders, the administrator of the bankruptcy 
will consider whether a forced sale of the properties will be executed.  
 

Next steps 
The Bondholders that want to contribute to a voluntarily pay-out of the legal mortgage, are 
hereby asked to reach out to the Trustee before 20 November 2019. The Bondholders 
Committee is informed about this situation and are asked for their opinion with regards to the 

next steps going forward.  
 
 
 
 
Intertrust (Norway) AS as Trustee 
 

If you have any questions:  
Trustee:  Peter Drachmann, Intertrust (Norway) AS 
 +47 400 22 444 
 peter.drachmann@intertrustgroup.com 
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