
 

 
 

Oslo, 4 November 2019 

 
To the bondholders in senior secured bonds with ISIN NO 001 0865504 (NOK 
Bonds) and NO 001 0865470 (SEK Bonds) (the “Bonds”) issued by Filago Prosjekt 
Holding 1 AS (the “Issuer”) on 29 September 2017.  
 
Intertrust (Norway) AS (the “Trustee”) is acting as Trustee on behalf of the Bondholders 
under the Terms and Conditions. 

 

Capitalised terms not defined herein shall have the same meaning as in the Terms and 
Conditions. 
 
Letter from the administrator of the bankruptcy 
On 1 November 2019, the Trustee received a letter (the “Letter”) from the administrator of 
the bankruptcy for the companies in the Filago Group including the Issuer.   

 
The Letter is attached hereto as Schedule 1.  
 
In the letter, the administrator of the bankruptcy offers the Trustee, on behalf of the 
bondholders, to voluntarily pay out the legal mortgage as defined in the letter. A pay-out of 
the legal mortgage means that the Bondholders will have to cover the amount in full. If a 

voluntarily pay-out is not supported by the Bondholders, the administrator of the bankruptcy 
will consider whether a forced sale of the properties will be executed.  
 

Next steps 
The Bondholders that want to contribute to a voluntarily pay-out of the legal mortgage, are 
hereby asked to reach out to the Trustee before 20 November 2019. The Bondholders 
Committee is informed about this situation and are asked for their opinion with regards to the 

next steps going forward.  
 
 
 
 
Intertrust (Norway) AS as Trustee 
 

If you have any questions:  
Trustee:  Peter Drachmann, Intertrust (Norway) AS 
 +47 400 22 444 
 peter.drachmann@intertrustgroup.com 
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